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For value received, the undersigned, MFC MORTGAGE CORPORATION a%§90$5{?o?
organized and existing under and by virtue of the laws of 1Illinois and
authorized to do business in Illincis and having its principle office and place
of business, City of Wheeling, State of Illinoias, Assignor, does hereby grant,
sell, assign, bargain, tranafer and set over unto the GILLDORN MORTGAGCE MIDWEST
CORPORATION, a corporation organized and existing under the laws of the United
States, as Assignee, its successors and asaigna, a certain mortgage dated the

17th _day of __April » 1986 , made by Gea iak _and Diense
S. Baniak, his wife and recorded as Document Number '

tc it, securing the payment of one promissory note therein described for the sum
of ONE HUNDRED THREL THOUSAND DOLIARS (US$_*103000.00*% ),
together with the said note and the indebtedness thereon, and all right, title and
interest in and to the premises situated in the County of _ COOK ' ’

and State of Illinois, and described in said mortgage as follaws:

LOT 55 IN UNIT 1 IN JOSEPH H. ANDERSON'S CRAIG MANOR, BEING A SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE
11, EAST Q7 "THE TIIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN
THE OFFICE Cr'»THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON JUNE 25, 1959
AS DOCUMENT IZIRER 1869758.
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Which said mortgage is recorded in the office of the i cordar of COOk
County, in the State of Illinois.

In witness whereof, the Assignor has caused this instrumer tn be executed in its name
by its President, N, R, Fanella and attested by its Aseistanl Vice President, Barbara
Ferrante and its corporate seal to be hereunto affixed this _ 7.1 _ day of april

1985 . '
MFC MORTGAGE CORPORAT.LON |
BY: .
—_—— e
PRESIDENT - .
ATTEST: e ,L,,,,L,M,———(_,Q
BARBARA FERRANTE, ASSISTANT VICE
STATE OF ILLINOIS PRESIDENT
COUNTY OF )
I, };zgg %ri; » & Notary Public in and for the County and
State aforésaid, do hareby certify that N. R. FANELLA and
EERRANTE » who are personally known to me to be the same persons whose names
are subscribed to the foregoing instruments as such and
__ASSISTANT VICE PRESIDENT » appeared before me this day in person and
acknowledged that they signed, sealed and delivered the said instrument of writing as thelir
free and voluntary act, and as the free and wvoluntary act of said MFC MORTGCAGE CORPORATION,

for the uses and purposes therein set forth, and caused the corporate seal to be
thereunto artached,

Civen undvr my hand and notarial seal this 17th  day of April

. , 19_86

My Co, wissiy

SiresDoe oy
My comalssion expires: =0, TURQ
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IDENTIFIED

No.

HARRY "B’ YOURELL

CIAMBRONE |

3508577

REPUBLIC TITLE COMPANY
3.5 NORTH ARLINGTON HEIGHTS ROAD
ARLINGTON HEIGHTS, HLLINOIS 60004

. «,.q..., - 312-398-7477
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“ This instrument was prepared by: |

H FIRST NATIONAL BANK OF LAGRANGE

(Name)

620 WEST BURLINGION AVENUE

{Address)

MORTGAGE LAGRANGE, IL 60525

' THIS MORTEAGE ("Security Instriment™) is given on CAPRILL IO, e
19.86.. ..., The e -roqaocis BURBANK STATE BANK. TRUSTEE. . UNDER TRUST#. 835 NONV,.21 .1983,..
TRUST AGREEMENT DaT&. .0 ........ ¢ Borrower”). This Security Instrument is given 10 ..o
FIRST NATIONAL .BANK OF. LA RANGE . ... e e , which is organized and existing
under the laws of .. THE UMIIED STATES OF. AMERICA. | und whose address is .o ooviomeenoeeiini i
620. WEST . RURLINGTON. AVENUE. LAGRANGE, . IL 60525 ................coo i ('lLender™). X
Borrower owes Lender the principal suin of . FORTY. TWO. THOUSAND .AND .NO/1QO.................... ..., n
RARARARAARRBARRAARRRRERRRN o (US S ). This debrt is evidenced by Borrower’s note (o
dated the same dare as this Security Instrument " Note™y, which provides for manthly payments, with the full debt, if not 8
paid carlier, due and payable on .. APRIL I35, 1991 ... . . This Security Instrument
secures 1o Lender: () the repayment uf the den? evidenced by the Note, with interest, and all renewals, extensions axd =
modifications: (b the payment of all other sums,<“izainterest, advanced under paragraph 7 to praotece the sectrity of this X
Security Instrument; amd (o) the performance of Borcower’s covenants and agreements under this Security lostrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

TR N & & & Y MG County, Nlinois:

LOTS 13 AND 14 IN BLOCK 12 IN ARGO FOURI"1 ADDITION TO SUMMIT, BEING
A SUBDIVISION OF THE SOUTH WEST 1/4 OF "t SOUTH EAST 1/4 OF SECTION
13, TOWNSHIP 38 NORTH, RANGE 12 EAST OF TiF THIRD PRINCIPAL MERIDIAN

IN QOCK QOUNTY, ILLINOIS.

Ry DRt ﬁm

;.E: E'Oﬁﬁl?ﬂs wortgama 3wl

o

E ' } "‘7:-] ... FHOPERTY DEX NUMBERS

= & = / el L o a /

3 483 BBl - aTerm YU (%)

which has the address of ... 75335 WEST 618T.8TREET. . ..................... L LSUMMIT. e .
[Strom) ICityl
Minwis .. 60501 ... ................. C'Property Addeess’),
{Ztp Cuodn)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renes, royadties, mineral, vitand gus rights aad profics, water rights and stock and ali fixtures now or hereafter
a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the foreguing is
referred co in this Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is hiwfully seised of che estate hereby conveyed and has the right ro
mortgage. grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorcower warrants and will defend generally the title co che Praperty against 21 claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants wich
fimited variations by jurisdiction to constitute a uniform security instrument covering real properey.

ILLINDIS —singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783

BANRERG GYSTEMS INC 8F T OU MN BRTIOF  FONM MD il HIR4
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If Lender required mortgage insurance as a condition of making the loan secured by this Security ln-
strument, Borrower shall pay the premiums required to maintain che insurance in effect uneil such time as a requirement for
the insurance terminates in accurdance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upan and inspections of thie Praperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking af any partof the Broperty, or for conveyance in lics of condemaatian, are hereby assigned and
shall be paid to Lender,

I the event of a total aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not chen due, with any excess paid to Borrower, ln the event of a partial caking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Scecurity Inscrument shall be reduced by the amouat
of the proceeds multiplied by the following fraction: Gu the total amsount of the sums secured immediately before taking,
divided by (b) che'tair mucket value of che Property immediately before the 1aking. Any balance shall be paid to Borrower.

1f the Propuniy is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnaor offers w make
an award or settle a Zim for damages, Borrower fails to respond o Lender within 30 days after the date the norice is given,
Lender is authorized (o ¢illect and apply the proceeds, at its aption, either w restorarion or repair of the Property or to the
sums secured by this S¢cirity Instrument, whether or not then due

Unless Lender ol lvsvrower otherwise agree in writing, any application of proceeds to principal shall nog excend or
pustpone the due date of thz iuenthly payments refeered toin paragraphs 1 and 2 or chuoge the amount of such payments.

10. Borrower Not Rdieriad; Forbearance By Lender Not a Waiver, Lixeension of the time for payment or
modification of amortization of (hesums secured by this Security Instrument granted by Lerider to any successor in interest of
Borrawer shall not operate 1o retelse the liahility of the original Borrower or Borrowet's successors in interest. Lender shail
nat be required to commence procecdisgs aRainst any successor in interestor refuse to extend time for paymeacor otherwise
maodify amortization of the sums secure=X o0y this Security Instrument by reason of any demand made by the original Borrawer
or Barrower's successors in interest. Any farbracance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or renwdy.

11. Successors and Assigns Bound; Joinrand Several Lishilicy; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suciessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borcower's covenants and agreemeits sball be joint and several. Any Borrower who co-signs this Security
Tustrument but dues not execute the Note: (a) is co-sipeiiag this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propeety under the rerms of this Sscurity Instrument; (by is not personally obligated o pay the
sums secured by this Security Instrument; and (¢ agrees that Linder and any other Barrower may agree 1o extend, modify,
forbear or make any accommodations with regard to thewesms of chis Security Instrument or the Nowe withaut thae

Borrawer's consent.
12. Loan Charges. If the laan secured by this Security 1astzament s subject to a daw which sets maximum loan

charges, und that law is finally incerpreced so chat che interest or othwd loan charges collecied or to be collected in connection
with the loan exceed the permitted limirs, then: (a3 any such loan chargeanall be reduced by the amouns necessary to reduce
the charge 1o the permitted limit and (b) any sums already collected frinm hosrower which exceeded permitted limits will be
refunded o Borrower, Lender may choose to make this refund by reduciiig the principal owed under the Note or by making a
direct payment to Buerower. [f a refund reduces principal, the reduction will ke treated as a partial prepayment without any
prepayment charge under the Nuorte

13. Legislation Affecting Lender’s Rights. If enactnent or expiration of arpiicable laws has che effect of rendering
any provision of the Note or this Security Instrument unenforceable according to itseeras, Leader, at its option, may reguire
immediate paymear in full of all sums secured by this Security Instrument and may Savoke any remedics permicted by
paragraph 19, 1 Lender exercises this aption, Leader shall take the steps specified in the tecond paragraph of paragraph 17

14. Notices. Any notice ts Borrower provided for in chis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shatl becdireceed 1o the Properey
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be jiven by first class mail
o Lender's address stated herein or any other address Lender designites by notice to Borrower. Saly Losice provided for in
this Security Instrument shal! be deemed to have been given «o Borcower or Lender when given as prisvided in this paragraph,

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal Juv/ zid the law of the
jucisdiction in which the Property is located. In the event that any provision or clause ol this Security Instumzator the Nate
conllicts with applicable law, such conflict shall notaffect other provisions of chis Security Instrument or the Nare which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared ta be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Nute and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any parc of the Property or any
interest in icis sold or transfereed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior written consent, Lender may, atits option, require immediate payment in full of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the dare of this Security Instrament.

If Lender exercises this option, Lender shall give Burrower notice of aceelerition. The nocice shall provide a period of
not less than 30 days from the dare the notice is delivered or mailed within which Burrower must pay all sums secured by this
S: curity Inscrument. If Borrower fails to pay these sums prior w the expiration of chis period, Lender may invoke any
remedies peemitted by this Security Inserument without furcher notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the carlier of: (a3 9 days (or such other period as
applicable law may specify for reinstatement) before sabe of the Property pursuant o any power of sale contained in this Se-
curity Instrument; or (b) eatry of a judgment enforcing this Security [nserument. Those conditions are that Borrower: (a)
pays Leader all sums which thea would be due under this Security Instrument and the Note had noaceeleration occurred; (b
cures any defaule of any other convenants or agreements; () pays all expenses incuered in enforcing this Security instruiment,
including, but not timited to, reasonable artorneys’ fees; and td) takes such action as Lender may reasonably require to as-
sure thae che lien of this Secucity lostrument, Lender's rights in the Properry and Borrower's obligation to pay the sums
sceured by this Security Instrument shall continue unchanged. Upaon reinstatement by Borrower, this Security Instrument
and the obhgations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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