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1lnu Abeve This Line For- .;w“ D-hl A - ‘
MORTGAGE gusazr-s .

. THIS MORTGAGE (“secmiiyl'natrument")_isgivenm'maa_n,-‘- 18 T T
19 86 Themorjgoris TIMOTHY KRUSE AND:RHONDA A. KRUSE, Husaanp-'-mnwn‘a

sy R

(“Borrower“) This S(cufitv Instrument is siven toTHE. TALMAN HOME FEDERAL SAV INGS AND

LOAN ASSOCIAT O)! OF ILLINOIS'.
which isorganized and exiztirg mderthelnwsor THB UNITBD S'I‘A'I'ES op AHERICJL andwhoaeaddmsin
4242 NORTH HARL:IM . ; o )
NORRIDGE, ILLINO1S 60634 : S S (“Lender")
Borrower owes Lender the principa’ sumof : ' ‘ ‘ R
FIFTY SEVEN THOUBAND P D NO/J.OO---— '

D°"'“"~’ WU S8 ' 57 000 00 B N Thls debt is evidenced by Borfower's note
dtted the same date as this Sccurity Instrume 1t (* \iote"). which provideu for monthily paymenls, with the full debt, if not

paid carlier, due and payableon MAY 1, 272 This Sécurity Instrument
secures to Lender: () the repayment of zhc deb: e' idenced.by the Nate,, with interest, and all rencwa|si extensions and
modifications; (b) the payment of all other sums, wi'h i itrzest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bortow“r's cavenants and agreements under this Security:Instrument and
the Note. For this purpose, Borrower does hereby mortgage, m'ant and convey to Lender the follcwmg descnbed property

located in COOKR’ " County, Illinois:

LOT B IN BLOCK 82 IN ROBERT BARYLETL'S HOMESTEAD ‘DEVELOPMENT . NUMBER 10,

BEING A SUBDIVISION OF THAT PART LY.IWG EAS'I‘ OF THE EAST LINE OF S8OUTH
76TH 'AVENUE OF THE WEST 1/2 OF THE SOUVSUEAST 1/4 OF SECTION 25, TOWN-
SHIP 37 NORTH, RANGE 12, EAS'I‘ OF 'I'HE 'I’rl":h PRINCIPAL MERIDIAN;

COUNTY, ILLIROIS. -

23-25-405-008 ML.

 which has the address of 12324 son'm 7:'m] AVENUE o m:.os HEI%!‘P.;['S s
8 (Street] . . " -
Hlinois 60463 .‘ " | .
inois in Comel . ( Propeny Address )

TOG!-:THI-:R WITH all the 1mprovcments now -ar: hercuﬂer erected on the propeﬂy. and all easemenla. nghts,'

appurienances; rents, royslties, mineral, oil and gas rights and profits, water rights and stock and allfixtures now or
hereafter a part.of the property. All replacements and additions shall also be cov:red by this’ Security Insirument Allofthe

foregoing is referred toin this Sccurily lnslrumenl as the “Propeny L

. BORROWER COVENANTS ‘that Borrower is lawrully seised of the estate hereby conveyed and has the nghl to
mortgags, grant and-convey the Property and that the Progerty'is: unencumbered; except: for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Propcrty ngamst all claims -and demands, subject to any

encumbrances of record

THIS SECURITY INSTRUMENT .combines uniform covenants i‘or nntwnal ‘use and non-umform covcnants with

limited varumons by Junsdictmn to constltute a uniform secumy instrumem covenng real property

Form 3014 12/83

ILLINGIS—single ramsny-rmpummc UNIFORM INSTRUMENT . ' :
: _° suu , VAP MORTGAGE FORMB > |:na> 192-4700"(!00} 8217201
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B e i il . - .
 UNOFFICIAL €OPs 1 4
If Lender required mortgage insurance as a condition of making_the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as-the requirement for the.
insurance terminates in necordance with Borrower's apd Lender's writien agreement or applicable law. i
. 8, Inspection, Lender or its agent may make reasonable entries upon and inspections. of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.  ™v
9. Condemnation, The proceeds of any uward or claim for damages, direct or consequential, in-connection.with
any condemnation or other taking of any part of the Property, or for conveyunce in-lieu of condemnation, are hereby
ussigned and shall be paid to Lender. : ) ] . ST
In the event of a total 1aking of 1he Property, the proceeds shail be appiied. to the sums secured. by this Security

Instrument, whether or not then due, with any excess paid.ta Borrower: In the event of a partial taking of the Property, -, -~

unless Borrower and Lender otherwise agree in writing, the sums.secured by this Security Instrument shal} be reduced by’
the amount-of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property imiediately before the.taking. Any. balance shall'be -
paid to Borrower. oo T . e e e .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the-condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond 10 Lender within 30 days afier the date the notice is
given, Lender is avincrized to collect and.apply the procecds, at its option, either to restoration or repair of the Property or
to the sums secured & this Security Instrument, whether or not.then due. ' ‘ ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thic monthly payments referred to in paragraphs'l and 2 or change the amount of such payments.

10. Borrower No* Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
maodification of amortizatici o the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall no. operate to release the liability ofthe original Borrower or Borrower's successars in interest.
Lender shall not be required 1% crinmence proceedings against. any successor in. interest or refuse to extend time- for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demund made
by the ofiginal Borrower or Borrow_is successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erervise of any right or remedy. _—

11, Successors and Assigns. Bousd: Joint and Several Lisbility; Co-signers. The covenants and agreements of .
this Security Instrument shall bind and beriefit *c successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag: eemunts shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (a) is'c~signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te:p=< of this Security Instrument; (b} is not personaily obligated 1o pay -
the sums secured by this Security Instrument; and () #grzes that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg..~2-10 the terms of this Security Instrument or the-Note without
that Borrower's consent. ) ‘ L . C

12. Losn Chargies. I the lonn secured by this Secu’ity instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intur=st-or other loan charges collecied .or to be collected in
connection ‘with the loan exceed the permitted limits, then: (ai*a7y.such Joan charge'shall be reduced by the amount -
necessary to reduce the charge to the permitted limit; and (b) any sum~.dlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose wo/mniake. this refund by reducing the principal owed.
under the Note or by making a direct payment to Borrower. If a réfund rod».ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.” < ‘ . L R

13. Legislation Affecting Lender’s Rights.  If enactment or =ipiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable arcorcing to its ternis, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Lostruzaent and. may. invoke any remedies
Pel'mi!téi{lbly paragraph 19, If Lender exercises this option, Lender shutl take the steprspecified in the second paragraph of
paragraph 17, . ' o ’

14, Notices. Any notice to Borrower provided for in this Security Instrument shelt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another ‘method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o'Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender.designates by notice to 2arrower. Any notice
provided for in this Security Instrument shall be deetned to have been given to Borrower or Lender whei given as provided
in this paragraph. ‘ S R : e -

18, Governing Law; Severability, This Security Instrument shall be governed by federal law/ p7.d the law of the,
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [rst=ument or the
Note conflicts with applicable law, such:conflict shall not.affect other provisions of this Security Instrum it or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruracel and the
Noate are declarechlo be severable, o o o

16. Horrower's Copy. Borrower shall be giver one conformed copy of the Note and-of this Security Instrument.

17. Transfer of the Property or u Beneficiai Interest in Borrower,  If all or any part of the Property or any

interest in it is 60ld or transferred (Or if  beiieficial intersst in Borrower is sold or transferréd-and Borfower (s not a natural... -

person) without Lender's prior written consent, Lénder may, at-its-oplion, require immediate payment in fiil) of all sums
secured by this Security Instrument. However, this option-shall not be exercised by Lender if exercise is prohibited by :
federal law as of the date of this SecurityInstrument. - . , ‘ ‘ . ‘

If Lender exercises this option, Lénder shall give Borrower notice of acceleration. The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within wkich Borrower must pay-all sums secured by.
this Security Instrumant. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoit further notice or demand on Borrower, ‘ )

18, Rorrower’s Right to Reinatate. If Borrower meets ceriain-conditions, Borrower shiil:have therighl to have
enforcement of this Security Instrument Giscontinued at any time-prior to the earlier of: (a)-5 days (or such other period.as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power:ofisale contained in this-
Security [nstrument; or-(b) entry of a judgment ‘enforcing-this.-Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no -acceleration
oceurred; (b} cures any defaull of any. other covenants or agreentents; (¢} pays all expenses. incurred-in: enforcing  this -
Security Instrument, including, but not limited to; rensonable attorneys' fees; and (d) lakes such action as Lender may -
reasonably require to assure that the lien of this Security Instrument; Lender's‘rights in- the Property and Borrower's
obligation to pay the sums secured by this. Security Instrument ‘shall ‘continue-unchanged. Upon reinstatement. by
Borrower, this Security Instrument and theobligationsisecured Frereby shall remain fully effective asif no acceleration had
occurred. However, this-right to reinsiate shall not apply in the case of acceleration under paragraphs [3or 17. e
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