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_ This instrument. was prepated by:
f-";‘a | 3508993 ' FIRST FEDERAL SAVINGS
-Qﬁ?&'"‘“" o OF . uncl.wxscu C (R e
% . S 13240 s Ba.ltimore ‘Ave.

-------------------

 MORTGAGE

PIFIEEN YEARS

THIS MORTGAGE is made this. ., ........ DR LMazreh o
ao o 18 made T HIS WiFE’

1986 between thie Mortgagor, . FERRO | 5., TERRIQUEZ and, GRACHE ITLRRIQULS," HlS v
............................... (herem “Bormwer"), and the Morlgagee, T SN

. PIRST, FEDEBAL SAVINGS OF HEGEWISCH. e :+ v, & cOrporation, orgnnized and
existing under the laws of.khe,  UNETED | SEATES | Of AW.RICA .. whose address is. L3228 ...
galtingee, AVe.,, Cnicagm.‘ Tl 60633 i <.vi. . Cherein "Lender") ‘

WHEREAS, Ba*rower is mdebled 10 Lender in the prmclpnl sum of ... .@?ﬂ.‘ﬂfﬂ. .'-?H.O..I.J.SMP. 8 .90/100

T T e T e A T T s P <. T oo tDollars, which indebtedness s evidenced by. Borrower's

note dated. l.'if—\IIC" l93.5 ....... (hcrcin “Note”), providing for monthly. insialiments of princi fal and
interest, with the baiarce of the indebtedness, if not sooner paid duc and payable on...Maxeh . 12.. 2001 .. &

To SECURE to Lender (aj the rcpayment of ihe indebtedness cvidencecl by the Note, with interest lhereon. the
payment of alt other sums, with unterest thereon, advanced in-'accordance’ lerewith to protect the ‘security. of - this
Mortgage. and the performance uf/ (b= covenants and agrecments of Borrower herein containied, and (b) the repayment
4 of any future advances, with intcrest thercon, made to Borrower by. Lcndcr pursuant: to paragraph 21 hercof (herein

“Future Advances"), Borrower does eraly morigoge, grant and convey to Lender the following described property

located in the County of. . ... B O ) » State of Ilinois:

Lot ITwenty One (21) in Jam:s Frake's Addition to South’ Chicago, being
a Subdivision of Lot Four (<) 1n the Circult Court Parxrtition of the
Bast Half (%) of the East HalZ (&) of the Northeast Quarter (%) of .
the Northwest Quarter  (4) of Sﬁstion 17, Township 37 North Range 15,
East of the Third Principal Merﬁdinn...... . _

Permanent Index No.: 26-17-115-009-0000 .
also known as: 10727 Avenue G, chicago, Il., 60617

which has the address of. 3-.0.7. .2.7. .I.W'.‘?I?P.e. .‘.3.:. e ,?,h,#g;:\g?_,, R
{Street] O o ‘
IJ,.]-;.}}Q?._S‘ ... 60637, ..... (hercin “Property Addruss“). o

(State and Zip CDdcl

TOGETHER with all the nmprovcmcnts nuw or hercafter erected on ‘the property, and -ali easements, rights,
appurtenances, rents, royalties; mineral;- oil and-gas rights und profits, water, water ‘rights,’ and' watcr stock, and all
fixtures now or herealter attnched to the property, nllof whichx _lncludm;, n_plnécmcnts and addihons thcruo. shall be
deemed to be und rémain a part of the property. cuvcrcd by lhu. Mdrlgagc -and.all of the. rort.going, together w1th smd
property (or the leasehold estate.if this Marigage is on a. Icnschold) are herein referred to as the “Property“. -

Borrower covenants that Borrower is Iawfully scus;d ot‘ thc estate -hereby convcycd and has the right to mortgngc.
grant and convey the Property, that the Property is.:unencumbered;-‘and’ that ‘Borrower: will: wnrranl -and defend
gem.ratly the title to the Property against all claims and demunds, sub;ccl to any declarations, casemems or restrictions
listed in a schedule of exceptions to coverage in:any title insurance policy insuring Lender’s. interest:in-the Property.
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Lender’s written agreement or applicable law, Borrower shall pay tho amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof. .

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest. thereon, shall become additional
indebiednede of Borrower secured by this Morfgage. Unless Borrower and Lender agree to other lerms of payment, such
amounis shall be payable upon notice from Lender 10 Borrower requesting puyment. thereof, and shall bear. Interest from the
date of disbursement at the rate payable from time to time op ouistanding principal under: the Note unless payment of
interest ntsuch fate would be contrary to npplicable law, in which.évent/such amounts shall bear interest af the highest rate
permissible-under applicable law, . Nothing contained in this paragraph 7 shall require Lender o incur, any, expense or take
any action hereunder. S I R SR BN DL

8. Inspection, Lender moy make or cause to be mude reasonable entries upon and inspections of the Property, provided
that Lender'shall give Borrower natice prior to any such inspectionispecifying reasonable cause therefor refated to Lender's
interest 4n the Property, ol R T S A

9, Comdemuation. The proceeds of nny nwurd or claim for damages, direct or consequential, in connection with any
candemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation; are hereby assigned
anct shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shal)-be npplied to the sums secuired by this Mortgage.
with the excess, if any, paid to Borrower. In she event of a partial toking of the Property, unless Borrower and Lender
otherwise agree In writing. there shall be applied to the sums secured by this Morigage such proportion of the praceeds
as is equn) to that proportion which the amount: of the sums secured by, this Morigage. immediately prior to the date of
taking bears to the fair market vatue of the Property immediately prior to the date of (aking, with-the balance of the proceeds
paid to Borrawer. ‘ . .

If the Propert; is abandoned by Borrawer, or if. after notice by Lender ta Borrower that th:: condemnor offers to make
an award or settle n winim for daninges, Borrower fafls to respond (o Lender within 30 days after the date such notice. is
muiled, Lender.ls suliortaed 1o coliect and apply the proceeds, ot Lender's option. cither to restoration or repair of the
Properiy or io the sumy se:ured by this Mortgage. : :

Unless Lender and So/rewer otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the. due datc’vfikbz monthly instaliments referred to in paragraphs | and 2 hereof or change the amount. of
such installments, - g L o :

10.> Borrower Not Releaser’s ©xicnsion of the time for payment or modification-of .amortization of the sums secured
hy this Morigage granted. by LendZr Lo any successor in Interest of Borrawer shall not operate 1o rofense, in any manner,
the Hability of the orlginnl Borrawes-and Borrower's successors in interest. Lender shall not be required to coemmence
proceedings agalimst such successor.or refuse to extend time for payment or otherwise modify amortization . of. the sums
secured by this Mortgage by reason of 4nv demand made by the original Boridlver: and Borrawer's sitccessors in interest.

11, Forbearaiice by Lender Not g Wolver. Any forherrance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable Inw, shall no( b2 o waiver of or preclude the exercise of any such. right ar remedy.

The procurement of insurance or the payment of tuxes or other liens ot charges by Lender shall nol be a. waiver of Lender's
right 10 accelerate the malurity of the indebtednesssesured by this: Morigage. ] P T P

12. Remedies Cumulative. Al remedies providest in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by taw or eqliiv. rad may be exercised concurrently, independently or successively.

13, Successors and Assigns Bownd; Joint and 3¢ ==k Liability; Captlons, The covenants: nnd . agreements hercin
contained shall bind, and the rights hereunder shall inure o, the respective successors. and -assigns of Lender and Borrower,
subject to the provisions of pnragraph- 17 hereof. All coverants:and: agreements-of ‘Borfower shall :be joint and several.

The captions and headings of the parngraphs of this Moitgnge nre for convenience only and are not ta be used to
interpret or define the pravisions hercof. Y 4 . R e

14. Notice. Excopt lor any notice required under applicat! Jaw to be given in nnother manner, (2) ony notice to
Borrower provided for in this Mortgage shalt be given hy mailing ‘suzn.notice by certificd mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may des’gniie by notice to -Lender as provided:herein,’ and
¢(h} any notice to Lender shall be given by certified mail, return receipt/regvested. to Lender’s address stated herein or to
such other -address as Lender may designate, by notice to Borrower as prosidsd. herein: Any notice: provided for in this
Mortgage shall he deemed to have been given to Borrower or Lender whew givep.in the manner designnted herein,

15, Unliform Morigage; Governing Law; Severabllily. This form of morigr ge combines uniform covenants for national
use und nov-uniform covenants with limited variatiops by jurisdiction to constitite o7 uniform. sécurity’ instroment_covering
renl property. This Mortgage shnll be governed by the law of the jurisdiction in yiilch: the  Property is located. In the
event thnt any provision or clause of this Morigoge or the Note conflicls with applicable daw, such conflict shall not affect
other provisions of this Morigage or the Nole which can be given effect without ‘the cunflicting: provision, and to this
end the provisions of the Mortgage and the Nole are declured to be severable. . . 7. LT . .

16. Borrower's Cepy. Borrower shall be furnished n conformed copy.of the Note*and®wi this. Mortgage a1 the time
of execution or nfier recordation hercof. S *or the. beneficial interest thereof

17. Transfer of the Property] Assumption. If all or any part of the Property ariin interest thesemyds sold or transferred.
by Borrower without ‘Lendes's prior writien consent, exciuding (n) the creation of a lien or encuwmbrance subordinate 10
this Mortgage. (b) the crention of a4 purchase maney security interest for household nppliances, 17 5 transfer by devise,
descent or by operation of Iaw upon the death-of u joint tenant or(d) the grant:of any leasehold: interesc.os shree yenrs or less
nol containing an option to purchase, Lender may. at Lender’s: aption, declare afl the sums secured by s tforigage to be
immediately due and.payable. Lender shall have wuived such option 10 accelerate if, .prior 1o, the sale o1 trexsfer, Lender
and the person to whom the-Property is to be sold or transferred.reach agreement in writing that the credil D1 uch person
is satisfactory to Lender and that.the interest payable on the siims secured. by this Mortgage shall be at such sulc as Lendey
shall request. ‘If Lender hns waived the option to accelerate provided in.this paragraph 17, and.if Barroweor’s:successor in
interest hus executed a written ussumption agreement.accepted. In.writing by ‘Lender, Lénder shall release Borrower from all

obligations underthis Mortgage and the Note. . - . .- L e - ey

If Lender exerciscs such option to accelerate, Lender. shall mail Borrower notice of acceleration in n¢cordance with
paragraph 14 hereof. Such.notice shatt provide & period of not less than 30 days from the. date the notice. is.mailed. within
which Borrower may pay the: sums declared due.: If Borrower fails 10 puy such-sums prior. to' the expiration of such. period,
Lender may, without further-notice or demand on Borrower, invoke any remedies permitted by paragraph.18 hercof.

NoN-UnirorRM CoVENANTS. Borrower and Lender Jurther covenant nnd agree ns foljows: ) _

18. Acceleration; Remedies, Except as provided in parzgraph 17 hereof, upon. Borrower's breach of any covenant or
agreement of Bosrawer In thix Mortgage, including the covenants {o pay when due any sums secured by this Morigage, Lender
prior to scceleration ahall mall notice to Borrower as provided.in paragraph 14 hereof specifylng: (1) the breach; (2} the action
required to cure such breach; (3) a-dnte, not less than-30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure ta cure such breach on or before the dnie specified in the notlce may result in
accelerutlon of the sums secured by this Morigage, foreciosure by judicial. proceeding and sale of the Property. The notice
shal! further Inform Borrower of the right to reinstate after acceleration and the right to assert: in the foreclostire proceeding
the non-existence of a default or any other defense of Borrower 1o acceleration.and foreclosure. ‘Tf the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare allof the sums secired by this Morigage fo be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.  Leonder shall
be entitled 1o collect In such proceeding mll expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,

and coats of documentury evidence, abstracis and title reports,

19. Borrower's Right to Relastate. Notwithstanding Le

_ , ndi ider’s ‘acceloration of Ih sums secured by 'this Mortgage,
Borrower shatl have the right to hive any proceedirigs bepun® by Lender to énforce this Mortgege discontinued:nt”any -fime
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