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This instrument was prepared by:

RICHARD J. JAHNS

[
)

{Addrass)
CHICAGG, ILL &063%

dayof....... MARCH ... . ...,

(70

THIS MORTGAGE is made this. . . 18T o
UANTEL, 5. HUBHANI AND

19, {.if.‘{’.‘,_\belwqcn the Morlglz_l ar, . FRASTIS S
AND SYLVIA J. VARGAS, A SFEINSTEREcin “Borcower”), and the Mortgagee,

D LOAN ASSOCIATION , @ corporation organized and

_WHEREAS, Poirower is indebied ta Leader in the principal sum of merrermme DIXTY  ELGHT, L THOUDBANT
ETGHT l'”-”\j‘-”\"'. ANIL NOZ100 s oo ~amIolars, which indebtedness is cvidenced by Borrower's
(herein “Note™), providing for monthly installments of principal and

note dated

interest, with the balénes of the indebtedness, if not sponer paid, due and payable on. . AFRTL 0L, 2Q16

To SECURE to Lender (aj the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all ether sums, witli iaterest thercon, advanced in accordance herewith to proteet the security of this
Mortgage, and the performance o/ ae covenants and agreements of Borrower herein contained, and (b) the repayment
of any Mture ndvances, with interest Migreon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does E:;rgafr:}zprlgagc. grant and convey to Lender the following described property

tocated in the County of ; , State of 1Minois:

LOTS 4 AND 2 OF FANDROULLOUS RESURDIVISION OF LOTS 1 AND 2 IN
WESTRURG”S RESURBDIVISION OF LAT 25 IN BALLARD HIGHIL.ANDS, A
SUBLIVISION IN THE NORTHWEST GuaRTER (174 OF THE SOUTHEAST
QUARTER (1/4) OF SECTION 14, TOWSSHIF 41 NORTH. RANGE 12, EAST
OF THE THIRD PRINCIFAL MERINIAN.

P.I.N. 09-14-414-026, 1
09-14-614-027 &,y
(4

YORE N. CUMNMERLAND NIILES
which has the address of P
[City)

TLILINOLIS 40848 iStreel]
(herein “Property Address™);

(State and Zip Codel

TogeTuer with all the improvements now or hercafter erected on the property, and ali casements, rights,
appurtenances, rents, royaltics, mineral, oit and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter altached to the property. all of which, including replacements and additions thereto, shalt be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {(or the leaschold estate if this Mortgage is on o leaschold ) are herein referred to as the “Propery™.

Borrower covenants that Borrowey is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Properly is uncncumbered, and that Borrower wili warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any titie insurance policy insuring Lender’s interest in the Property,
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Lender’s written agreement or applicable faw. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuamt to this puragraph 7, with interest thereon, shall become additional
indebiedness of Borrower secured by this Morlgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payabic from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take
any action hereunder. :

8. Inspection. Lender may make or causc to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior ta any such inspectinn specifying reasonable ¢ause therefor related to Lender’s
interest in the Property.

9. Condenmmation. The procerds of any awird or claim For damages. direcl or censequential, in conncction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in tieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, pait to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lendcr
otherwisc ngree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
1aking bears to the fair market value of the Propecty immediately prior to the date of taking, with the balance of the proceeds
paid 10 Borrower

If the Propiris.s abandoned by Borrower, or if. after notice by Lender to Borrawer that the condemnor offers to make
an award or settle n/claim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed. Lender is aut’ovized to collect and apply the proceeds. at Lender's option, cither to restoration or repair of the
Property or to the sume/secured by this Mortgage.

Unless Lender and/dorrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpene the due date o’ the menthly installments referred 1o in puragraphs | and 2 hercof or change the amount of
such installments.

10. Borrower Not Relensed’ Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lehdir 2o any successor in interest of Borrower shall not operate to release, in any manner.
the liability of the origing) Borrawer and Borrower's suceessors in interest. Lender shall not be required to commence
procecdings against such successor or/refuse to extend time for payment or otherwise modify amorttization of the sums
secured by this Mortgage by reason ofoy demand made by the original Borrower and Borrowcer's successors in interest.

11. Forbearance by Lender Not u Yeaiver. Any lorbearance by Lender in exereising any right or remedy hereunder, or
ctherwise afforded by applicable law. shiall/mot \be a wiiver of or preciude the esercise of any such right or remedy.
The procurement of insurance or the puymenrt of 1axes or ather liens or charges by Lender shall nat be » waiver of Lender's
right 10 accelerale the maturity of the indebtedniss Jecured by this Mortgage.

12, Remedies Cumulative. All remedics proviaed in this Morigage are distinel and cumulative to any other right or
remedy under this Mortgage or aforded by faw or cav'ts, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bonnd; Joint and Giveral Liability; Captions. The covenants and agreements herein
contained shal) bind, and the righis hercunder shall inuie tothe respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercol. All covenanis and agreements of Borrower shalt he joint and several.
The, captions and headings of the paragraphs of this Mesigage are for convenicnce only and arc not to be used 0
inierprel or define the provisions hereof.

14, Notice. Except for any notice required under applicable law 1o be given in another maancr, fa} any notice to
Borrower pravided for in this Mortgage shall be given hy mailingsuch, notice by certified mail addressed to Borrower al
the Property Address or al such ether address as Borrower may desiznide by notice 1o Lender uas provided herein, and
{1 any notice to Lender shatl be given by certificd muoil, retorn receip! regquested. 1o Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as pravided herein. Any notice provided for in this
Morrgage shall be deemed 1o have been given 10 Borrower or Lender when giviaiin the manner designaled herein.

15. Uniform Mongage: Governing Luw: Severnbitity, This form of merigage comhines uniform covenanis for national
use and non-uniform covenants with limited varfations by jurisdiction 1o constitats” a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction which the Property is located. In the
event that any provision or clause of this Mortguge or the Note conflicts with appiicubls Inw, such confliet shall not affect
other provisions of this Mortgage or the Note which can be given effect withowt she/conflicling provision, and to this
end the provisions of the Morlgage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and! bf this Mortgage at the time
of execution or after recordation hereof.

17. Troansfer of the Properiy: Assimption, 1T all or any part of the Property or an interest thereln is zold or transferred
by Borrowkr withont Lender's prior written consent. excluding () the creation of a lien or eacurihrance suhordinate 0
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (o7 s wansfer by devise,
descent or by operation of law upon the death of 4 juinl tenant or (1) Wegeai-of-any-leasehold-ineresi-e” s

ining ig-oplion. Lender may, at Lender's aption, declare all the sums sccured by t'us)Morigape 1o be
immediately due and payable. Lender shall have waived such option to accelernic if, prior to the saje or rcansfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing thal the credil ol such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morlgage shall be at such rate as Lender
shalt request. If Lender has waived the option (o accelerste provided in this paragraph 17, and il Borrower’s successor in
interest has executed & wrillen assumption agreement aceepied in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to aceeferate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereofl. Such notive shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 17 Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

At NE%N- niFonRM COVENANTS, Horrower and Len

18. Acceleration; Remedies. Except ns provided in parsgeaph 17 hereof, upon Borrower's wreach of any covenant or
agreement of Borrower in this Morigage, including the covenants to pay when due uny sums secured by this Morigage, Lender
prior to acceleration shall mail tiotice to Borrower us provided in parngraph 14 hercof specifying: (1) the hreach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 10 Borrower, by which such
breach must be cured; and {4) that fallure to cure sueh breach on or bhefore the dute specified in the notice may resuit in
acceleration of the sums sccured by 1his Mortgage, foreclosure by judicial pruceeding and snle of the Property. The notice
shall further inform Borrower of the right to reinstate sfter neceleration rnd the vight to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Burrower to acceleration and foreclosure. I the breach is not cured on
or before the date specified in the netice, Lender ut Lender’s option may declare all of the sums secured by this Morigage fo be
immediately due and payable withoui further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasenable afforney’s fees,
and costs of dacumenitary evidence, abstracts and title reports.

19. Borrower's Right to Reinsiafe. Notwithstanding Lender's acceleration of the sums secured hy this Maorignge,
Borrower shalf have the right to have any proceedings begun by Lender tu enforee thin Mortgage dinconiinned af aoy time

he borrguwer ceases L s Xl the SO 5 el 7o ipnl residevoe
SERANTE AR Bt FnP SR o RERP S e AR b FoanEipal residence
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