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This Instrument was prepared by:

\\‘\ % Bar.bar7_g ace

NORWOOD FEDERAL SAVINES & 18AM ASSH.

5813 NORTH MILWAUKLEE AVENUE

| .
% NOTE IDENTIF]ED CHICAGO, ILLINO!S 60646
AVAV [{Space Above This Line For Recording Data)
MORTGAGE
\ THISMCRTGAGE (“Security Instrument™)is given on ..........c..... April. 12,
..................... Thomas...F...Borzak..and.. Karen...R'....P.Qrzak TS -
. (**‘Borrower™"). This Security Instrument is given to .
..................................................................... OANASSOC'AIO. which is orgamzed and cxmmg
»lni ted. States. af. ADErlCa......, 81d WhoSe A0UTESS IS ..viverrereererereeeereesoneeeraerseasesesssesnsen
‘onAvenye . Chicage, Minois 60646 . . J(Lender™).

. _'lr.\._!:.l..l_ .LJ:.L;L * o

Borrower owes Le::derthe s arioal sum of ... S.LETY.. . THOUSANDR. .and..nod 190 .
Fededok el el dotd O % Dollars (U.S. 5...60.,.000.00:%:5%:% ) This debt is evidenced by Borrower's note
dated the same date as thls Security Instrument (*Note™), which provides for monthly payments, with the full debt, if noi
paid earlier, due and payable on'iii i May.. 1. 2000 e This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ouiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancr o Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hzreby mortgage, grant and convey to Lender the following described property

98080S¢E

Jocated in . e e o o USSR County, lllinois:
tot 2 (except the North 20 Fectthereof) all of Lot 3 in
Fifth Addition to Grennan Heignts, a Subdivision of the
East 1/2 of the South East 1/4 of <he North West 1/4 of
Section 24, Township 41 North, Range !2 East of the Third
Principal Meridian, in Cook County, 'l inois.
PTN 09-24-112-043 ABLL .
which has the address of ......cccc.coeueenen. 8552. Narth. Orinle.Avanue....... e M LES. e .
{Street] [City)
1Hinois ..o BOAEB .o, (“Property Address'™);

1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafier a part of Lthe property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcguing is referred to in this Sccurity Instrument as the ' Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warranis and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SBAF SYBTEMS 3:1‘!%:80'“‘!:
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If Lender required morigage insurance ns r condition of making the loan sccured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insarunce in effect untit such time as the requirement for the
insurance terminates in accordunee with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior Lo an inspection speciflying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in counection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any e¢xcess paid to Borrower. In the event of a pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediniely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is nabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orscttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Fythis Security Instrument, whether ar not then due.

Unless Lenaeranid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustipone the due date =7 ke monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot 3aleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticn.f the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not rperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse lo extend time for
payment or otherwise modify amo #ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exiriise of any right or remedy.

11. Successors and Assigns Bouwud; Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instroment but does not execute the Note: (4) it co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the 12rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and {<)derees that Lender and any ather Borrower may agree to extend,
modify, Torbear ar make any accommodations with reqard Lo the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secuted by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (& <ny such loan charge shall be reduced by the amount
neeessiry to reduce the charge to the permitted limit; and (b) any. s4ps already collected rom Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treited as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righis,  If cnactment or expi-ation of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument nnenforceable accurding 1o its terms, Lender, alt its option,
may require immediate payment in full of all sums sccured by this Security insirument and may invoke any remedies
permitied by paragraph 19, 1T Lender exercises this option, Lender shall take the stzps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentsiil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nstice shail be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticrto Borrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given 10 Borrower or Leacsar waen given as provided
in this parngraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federad loiv sind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [ns rument or the
Note canflicts with applicable law, such conflict shal) not affect other provisions of this Security Instruiacit or the Note
which can be given effect without Lhe conflicting provision. To this end the provisions of this Security Instyurent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if excrcisc is prohibited by

federal law as of the date of this Security Instrument.
IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstute,  1F Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued al any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred: (b) cures any default of any other covenants or agreements; (¢} puys all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatcment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
accurred. However, this right to reinstate shai) not apply in the case of acceleration under paragraphs 13 or 17.
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