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MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between

DAVID W. FREY AND GRACE M. FREY , HIS WIFE

Mortgagor, and
FIRST GIBRALTAR MORTGAGE CORP. , Mortgagee,

, revises said Mortgage as follows:

dated APRIL 9, 1986

1. Page 2, the first covenant of the Mortgagor is amended to read:
That privilege is reserved to pay the debt, in whole or in part, on any installment due date.

2. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest
payable under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on
the first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will
nextobecoine due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgriged property (all as estimated by the Mortgagee) less all sums already paid
therefcie) divided by the number of months to elapse before one month prior to
the datc 'vien such ground rents, premiums, taxes and assessments wiil become
delinquent,/such sums to be held by Morlgagee in trust to pay said ground rents,
premiums, taxes and special nssessments; and

All payments rientioned in the preceding subsection of this paragraph and all
payments to be riade under the note secured hereby shall be added together and
the aggregate amouiii, thereof shall be paid by the Mortgagee to the following
items in the order setfurth:

9)] ground rents, if eny, taxes, special asessments, fire and other hazard
insurance premiums;

(II) interest on the note sceveed hereby; and

(111} amortization of principa’ o' the said note.

Any deficiency in the amount of ‘any such aggregate monthly payment shall, unless
made good by the Mortgagor prior/to|the due date of the next such payment,
constitute an event of default under this mortgage. The Mortgagee may collect a
"late eharge” not o exceed four cents 4$.04) for each dollar ($1) for each payment
more than fifteen (15) days in arrears, ‘o.cover the extra expense involved in

handling delinquent payments.

1f the total of the payments made by the Mortgagar under subsection (a) of the preceding
paragraph shall exceed the amount of the payment actuzliy made by the Mortgagee for ground
rents, taxes, and assessments, or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credit=d’on subsequent payment to be
made by the Mortgagor, or refunded to the Mortgagor. If, howevr:, the monthly payments made
by the Mortgagor under subsection (a) of the preceding paragraph-stall not be sufficient to pay
ground rents, taxes, and assessments, or insurance premiums, as the e.sc may be, when the same
shall become due and payable, then the Mortgagor shall pay to the MMortgagee any amount
necessary to make up the deficiency, on or before the date when paymen: of such ground rents,
taxes, assessments, or insurance premiums shall be due. If at any time (he Mortgagor shail
tender to the Mortgagee, in accordance with the provisions qf the note zecured hereby, full
payment of the entire indebtedness represented thereby, the Mortgagee shall,in computing the
amount of such indebtedness, eredit to the account of the Mortgagor any balahre-vemaining in
the funds sceumulated under the provisions of subsection (a) of the preceding parag:aph., If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the
premises covered hereby, or il the Mortgagee acquires the property otherwise after default, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the balance then remaining In the funds accumulated under
subsection (a) of the preceding paragraph as a credit agninst the amount of principal then

remaining unpaid under said note.

3 Pege 2, the penultimate paragraph is amended to add the following sentence:
This option may not be exercised by the Mortgagee when the ineligibility for insurance under the
National Housing Act is due to the Mortgagee's failure to remit the mortgage insurance premium

to the Department of Housing and Urban Development,
Dated as of the date of the mortgage referred to herein.

Signature of Mortpgagor:

iD= e \(—"—3\\\&_)._;:
DAVID W. FREY A
A7 /77./54145/

ILLINOQIS
08/02/85 GRACE M. FREY
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THIS lNDENTUﬁE, Made this 9TH day of APR L , 19 , Bfktween
DAVID W. FREY AND GRACE M, FREY , HIS WIFE
FIRST GIBRALTAR MORTGAGE CORP. » Mortgagor, and
8 corporation organized and existing under the laws of THE STATE OF TEXAS ,

Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of
SEVENTY SIX THOUSAND EIGHT HUNDRED AND NO/100 Dollars ($ 76,800.00

NINE AND ONE-HALF
payable with interest at the rate of / per centum ( 9,50 %) per annum on the unpaid bal-

P bal
aﬂﬁe éﬂ%l g?i;frgegd made payable to the order of the Mortgagee at its office in 4004-2317 BELT LINE, #100,

DALLAS, TEMS' 75381 -0199 or al such other place as the holder may designate in wriling, and deliver-
ed; the said prircinal and interest being payable in monthly instatlments of S|X HUNDRED FORTY FIVE AND
78/10Q Dollars ($ 645.78 ) on the {irst day
of JUNE , 19 8,6 and a like sum on the first day of each and every month thereafter until

the note is fully paid,“e:cept that the final payment of principal and interest, if not sooner paid, shali be duc and
payable on the first day- of MAY , 2016.

NOW, THEREFORE, thz Laid Mortgagor, for the betier securing of the payment of the said principal sum of
money and interest and the'jerformance of the covenanis and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unlo the Martgagee, ils successors or assigns, the following described Real
Estate situate, lying, and being tu t'ie county of COOK and the State of
Hlinois, to wit:

LOT 1520 IN LANCER SUBDIYTZION UNIT NO. 15, BEING A SUBDIVISION OF PART
OF THE NORTHWEST % OF SFCTION 26, AND PART OF THE SOUTHEAST % OF
SOUTHWEST % OF SECTION 23/ SCANSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACZuwDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OFf TLuTLES OF COOK COUNTY, ON SEPTEMBER B8,
1972 AS DOCUMENT 26468%7.

ALSQ KMOWM AS: 232 BHF?E COURT, SCHAUMBURG, ILLINCIS 60193
PINZOT-23-305-030 .

SEE ATTACHED "RIDER TO MORTGAGE" MADE A+ RT HERECF

TOGETHER with all and singular the tenemenlts, hereditaments and Zpsurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures ol everykind for Lthe purpose of supplying or
distributing heal, light, water, or power, and all plumbing and other fixtures i%, or that may be ptaced in, any
building now or hereaflter standing on said land, and also all the estate, right, t/('e, 4und interest of the said Mort-
gagor in and to said premises.

TO IHHAVE AND TO HOLD the above-described premises, with the appurtenances gao fixtures, unto the said
Moripagee, its succescors and assigns, forever, [or the purposes and uses herein set forla, free from all rights
and benelits under and by virtue of ihe llomesicad Exemption Laws of the State of liliiois.~which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGODR covenanls and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the securily iniended to he effected by virtue of this instrument; not o
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sulfficient to pay all taxes und assessments on said prem-
ises, or any tax ar assessment that may be levied by authority of the State of Illinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2}
a sum sufficient to keep all buildings that may at any lime be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such paymenlts, ar to satisfy any prior lien or in-
cumbrance other than that [or taxes or assessments on said premises, or to keep said premises in good repair, the
the Morttgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mostgaged as in ils discretion il may deem necessary for the propers preservation thereolf,
and any monoys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of proceeds of the sate of the mortgiaged premises, if not otherwise paid by the Mortgagor.

It is expressly piovided, however (all other provisions of this mortgage to the contiary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remave any tax, sssess-
ment, or tax lien upen or against the premises described herein or any part thereof or the improvemenis situated
thereon, so long as the Mortgagor shall, in good faith, conlest the same or the validity thereofl by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the caollection of
the tax, assessment, or lien so contested and the sale ar {orfeilure of the said premises or sny part thereof to
satisfy the same.

Replaces FHA-2116M, which may be used until supply is exhasusted STATE OF ILLINDIS
HUD.92116M (5-80)
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AND IN THE EVENT That the whole of soid debt m‘LcMQ; 3 hgdué‘j theh‘ﬂhrllgngr:‘ shall have the ripght

immediately t(n foreclose this mortgape, aad upon the filing of any bill for that purpose, the court in which such
bill is [iled may at any time lhereafter, either before oc after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard 1o the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an arder to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indehtedness sceeured hereby, wnd without regard to the value
of satd premises or whether the same shall thes be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgages i possession of the premises, ot appoint a receiver {or the
benefit of the Mortgupgee with powers to collect the eents, issues, and profits of the soid premises during the
pendency of such foreclesure suit and, in case of sale and a deliciency, durning the full statutory penod of re-
demption, and such rents, issues, and profits when collected may be apphied toward the payment of the indebted-
ness, costs, laxes, insurance, and other items necessory for the protection and preservation of the property

Whenever the said Mortgagee shall be placed in possession of the above describied promises under an order
of o court in which an action is peading to foreclose this mortgage or o subseguenl mortpage, the said Mort-
pagee, in its discretion, may: keep the sotd premises in good ropair; pay such current or back taxes and assess
ments as may be due an the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgapor or others upon such ternms and conda-
tions, either within ar beyond any period of redemption. as are approved by the court; cellect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and empluy other persons and ex-
pend itself such amounts as are reasonably necessary to carry oul the provisions of (his paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonable =um shall be aliowed for the scolicitor’s [ees, amd stenogrophers’ fees of the complainont in such
proceeding, and also for all outlays for documentary evidence and the cost af o complete abstract of title for
the purpose i such foreclosure; and tn case of any other suil, or legal proceeding, wherein the Murigiagee shall
be made o pasty thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and churges
of the attorney’s o solicitars of the Mortgagee, so made parties, for services an such suit or proccedings, shall
be a further liew 2ad charpge upon the said premises under this meorgoge, and all such expenses sholl become
so much additiona!l Jpdeltedness secured hereby and be allowed in any decree foreclosing this mortgaue.

AND THERE Si'ALc. BE INCLUDED in any decree foreclosing this mortgage and be poaid oul of the pro-
ceeds of any sale made ‘o, pursuance of any such decree: (I) Ail the costs of such suit or suils, advertising,
sale, and coaveynnce, inc/uding attorneys’, selicitors’, and stenogrophors' fees, outlays for documentary evi-
dence and cost of said sbsiract and examination of title; {2} all the moneys ndvianced by the Morngagee, if any,
for the purpose authorized in Jne morlpage with inlerest on such advances at the rale set forth in the note se-
cured hereby, from the time swon advances are made; (3) all the accrued inlerest remaimng vnpaid on the in-.
debtedness hereby secured; (4)all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid /o tie Mortgagor.

If Morlgagor shall poy said note=athe time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and aglecements herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after vwritter demund therelor by Morigagor, execute a release or satisfaction
of this mortgage, and Mortpagor hereby warves the benefits of all statutes or laws which require the earfier ex-
ecution or delivery of such release or satisfacl on bv Mortgagee.

IT 1S EXPRESSLY AGREELD that no extension cf the time for payment of the debt hereby secured given by
the Mortgagee to any successar in interest of the Mozigagor shall operate 1o release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bins, and the benefits ond advantages shall inure, to the
respective heirs, executors, administrators, successors,/anl _uassigns of the parties hereta.  Wherever used,
the singular number shall include the plural, the plural tar singular, and the masculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the day and voar first written.

TTes06E

 [SEALT Dy 0 TN Dt CSEALT
DAVID W. FREY
CseaLd NG (07T —FAees  Csea

GRACE M. EREY

STATE OF ILLINOIS

COUNTY OF (fm’)'l’é. -
: Lrdlicdigoad!

aforesaid, Do Hereby Certily

, a notary publiz, in and for ihl county and State

TBAvio w. FREY AND

GRACE M. FREY , HIS WIFE , personally known to me to be the same
person whose name aRE subscribed {o the foregoing instrument, appeared before me this day in
person and acknowledged lhatT ) signed, sealed, aad delivered.the said instrument asrae
free and voluntary act for the uqes and purposes thercin set foarth, including the release and walver ol' the right
of homestead.

GIVEN under my hand and Notarial Sesl this /g '}F\ y APR . ALD. élg

MY COMMISSION EXPIRES: lcm- Q(/, [#0 % /M/'//‘!

""Notary Public

DOC. NO, Filed [or Record in the Recorder's Office of
County, Illinois, on the day ol

at o'clock mi., aned duly recorded in Book of Page

RETURN TO AND PREPARED BY:

FIRST GIBRALTAR MORTGAGE _CORP,
YRsCA, TLLINOTS" 0145 o0
% Us G'OVERNMENT PRINTING OFFICE: 1982 §54-014/1819 oo e HUDB2118M (580}
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