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State of lllinols Mort aae HMﬁu NI :-7
g g 131:4310411
Thix Indenture, Made this 18th day of April , 19 86, between
ROBERT J. ADAMS & NANCY $. ADAMS, his wife-~ - ——— ~rMortgagor, and
FIRST WESTERN MORTGAGE CORPORATIONw~e——mecaccm—can -
a corporation organized and existing under the laws of THE STATE OF ILLINOIS ,
Mortgeges.

Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

r\' (3 51,900.00 »¥LFTY ONE THOUSAND, NINE HUNDRED AND 00/100-c=wu-= e ———————————] Bollars
©OQ payable with interest at 14 rate of NINE & )5 percentum ( 9.5-~=—=0%) per annum on the unpaid balance untl! pald, and made
l— payable to the order of the Yfortgagee at its office In Palatine, Illinois
or 8t such other place as th7 ho.der may designate in writing, and delivered; the said principal and interest being payable in monthly in-
( staliments of  FOUR HUNDUED THIRTY SIX AND 41/100-- == Dollars (§436 . 41=~=~-
"y on the first day of June , 1986 , and & like sum of the first day of each and every month thereafier unti] the note Is fully
aid, except that the final payment of #iincipal and imerest, if not sooner paid, shall be due and payable on the first day of

paic, :
(\b May , 2016 .

Now, therefore, the said Mortgagor, for the betier secuiing of the payment of the said principa! sum of money and interest and the perfor-
meace of the covenants and agreements herein contained, aoss by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, fying -2nd being in the county of Cook
and the State of llinois, to wit;

LOT 32 IN BLOCK 2 IN MORNINGSIDE ADDITICN  BEING A SUBDIVISION OF LOTS 'A',
'B' AND 'C' IN MEETER's FIRST SUBDIVISION, A SUBDIVISION OF CERTAIN LANDS
IN FRACTIONAL SOUTHEAST % OF PRACTIONAL SECIIC#29, AND THE FRACTIONAL
FAST % OF FRACTIONAL SECTION 32, ALL IN TOWNSHIF 26 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREGH RECORDED JUNE 28, 1923
AS DOCUMENT NUMBER 7,998,946, IN COOK COUNTY, ILLINOIS.

Permanent Tax Number: 30-29-402-02] Ml Volume: 227

oYa6hHct

COMMONLY KNOWN AS: 3653 177th Street Lansing, Illinoio 60438

NOTE IDENTIFIED 7L

Together with all and singular the tenements, hereditamenits and appurtenances thereunto belonging, and tae ¢ents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, nr power, and alf plumb-
ing and other fixtures in, or that may be placed in, any building now or her¢after standing on said land, and also all'the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) & sum

free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinois, which said any tax or assessment that may be levied by suthority of the
rights and benefits ithe said Mortgagor does hereby expressly State of Hlinois, or of the county, town, village, or city in which
release and waive, the said land is situate, upon the Mortgagor on account of the
ownership therecf; (2) a sum sufficient to keep all buildings that
And sald Morigagor covenants and agrees: may &t any time be on said premises, during the continuance of

said {ndebtedness, insured for the benefit of the Mortgages in
To keep said prentises in good repair, and not to do, or permit  such forms of insurance, and In such amounts, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
| value thereof, or of the security infended to be effected by virtue

This lorm Is uaed in connecilon with morigages insured under the one- to founfamily programs of the National Housing Act which provide
for perfodic Martgage Insurance Premlum payments.

Previous Editions Obaolels Page 10t 4 HUD-82116M{10-88 Edition)
24 CFR 203.17(8)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto foss payable clauses in
lavor of and in form acceptable to the Mortgegee, In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may muke proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
v indebledness hereby secured or to the restoration or repair of
the propetty damaged. In event of foreclosure of this mornigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the racchaser or grantee,

That it the premises, or‘anv part thereof, be condemned under
any power of eminent domiin. or acquired for a public use, the
damages, proceeds, and the cousiceration for such acquisition, to
the extent of the full amount of fzalahtedness upon this Mort-
gage, and the Note secured hereby ieruaiting unpaid, are hereby
assigned by the Mortgagor to the Mortgaree and shall be paid
forthwith to the Martgagee to be applisZ oy it en account of the
indebtedness secured hereby, whether due or not,

The Mortgagor further agrees that should this meitgaye and
the note secured hereby not be eligible for insurance nd=s the
National Housing Act within Sixty days fron: th.e date
hereof} written statement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe Sixty days’ time from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thisty (30) days after the due date thereof, or in case of a breach
of any ather covenant or agreement herein stipulated, then the
whole of said princicsl sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

And {n the event that the whole of said debi is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafier,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgages in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as 8 homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to coflect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebiedness,

UN®EEICIAL COPY.
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costs, laxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court In which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the sald Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend itself such amounts as are reasonably necessary 10 carry
out the provisions of this paragraph,

And {n case of Toreclosure of this mortgage by sajd Mortgages
in any court of law or equily, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers® fees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete absiract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be Included in any decree foreclosing this mort-
g:.8¢ and be paid out of the proceeds of any sale made in pur-
suanz¢ of any such decree: (1) All the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys', sollcitors’,
and stenogrephers’ fees, outlays for documentary evidence and
cost of sala pieiact and examination of title; (2) alt the moneys
advanced by the Murizagee, if any, for thé purpose authorized in
the morigage with interzst on such advances at the rate set forth
in the note secured horzby, from the time such advances are
made; (3} all the accrued (nizrest remaining unpaid on the in-
debtedness hereby securea; £:*-2ll.the said principal money re-
maining unpaid. The overplu. of ihe proceeds of sale, if any,
shall then be paid (0 the Mortgueor,

If Mortgagor shall pay said note av-e»< iqie and in the manner
aforesaid and shall abide by, comply wit, anid duly perform all
the covenants and agreements herein, then tis conveyance shall
be null and void and Mortgagee will, within tiir;7 (30) days after
written demand therefor by Mortgagor, execute a-release or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee,

It Is expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee 10 any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The covenants hereln coniained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministratory, successors, and assigns of the partles hereto,
Wherever tsed, the singular number shail include the plural, the
plural the singuiar, and the masculine gender shall include the
feminine,
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