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MORTGAGE, made this__I1 _ day of March , 1986, between

of . venue N, Chicago, [1linols 60617

hereinafter (whether one or more in number) called mortgagor, and ITT Tho Corporation., a Delaware Corporation, qualified to do

business in Illinois, having its Executive Offices at Minneapolis, Minnesota, h?rtinltl::r called mortgagee: Po 9
WITNESSETH, That martgagor, in consideration of & loan from mortgsges avidenced by a Nots bearing aven data herewith In the

amount of §___ 55081 .05 , inciuding Interest caleulated at an annual percentage rate of * ot and pursuant to which the final
maturity due date is 4419 /9 . does by these presents mortgage and warrant unto morigagese, forever,

e e e e e o e Someste T Re P EIoR e T TToTe, B WTE o e 2% ilinals, hereby 'ﬁ;‘t';“'e;';fc;‘;‘;‘é"
on this date’
Lot Nine (except West Forty-three (43) feet) —~———==- (9) .
Lot Ten (except West Forty-three (43) feet) —-=---- (10)
In Block Fifty-Seven (57) in Ironworkers Addition, said Addition being a
subdivision of the West Half (1/2) of the North West Quarter (1/4) of Section
17, Township 37 North, Range 15, East of the Third Principal Meridian, in

Cook County, Illinois, “_‘-’_”6.[“{.

-

NOIE IDENTIFIED

. PR

Together with all buildings and improvementa now or hereafter erected thereon and the rents, issuss and profita thereof, and all sereens,
swnings, shades, storms, sash and biinds, and all heating, lighting, pi.mb'ng, gas, electric, ventilating, refrigerating and air-conditioning
equipment used In connection therewith, all of which, for the purpoie of this mortgage, shall be deemed fixtures and subject to the lien
hereof, and the hereditaments and appurtensnces pertaining to the proser’; above described, all of which Is referred to hereinafter ss the

“premises” or the “mortgaged premises.”
TC HAVE AND TO HOLD the premises unto morigagee, Its successcis und assigns, forsver, for the purposes, and upon the conditions

and uses herein set forth.
agor hereby covenants that the mortgagor is seized of a good t'iie to the mortgaged premises in fee simple, free and clear

The mortﬁ
of all liena and incumbrances, except as follows:

A mortgage made by William R. Gollnick and Gleria Gollnick, his wife, to East
Side Savings and Loan Association, to secure a note: i the amount of nineteen
thousand and no/100 ($19,000.00) dollars, which mortgrge was registered July
27, 1979 as Document Number 31071.

and the mortgagor will forever warrant and defend the same to the morigages against all claims whatscovar,

PROVIDED ALWAYS, and these presents are upon this express condition, that if the mortgagor shall pay or cause to be paid to the
mortgagee the indebtedness as expressed in the above descri Note aecured hereby according to the terns th resf and &)l renewals and
extensions thereof, and all other present and future indebtedness of mortgagor to mortgagee (except subsequuit, r.nrumer credit sales and
direct loans made gurlunt to the lllinoia Conaumer Finance Act), all of such indebtedness being herein collr:tirily referred to as the
“indebtedness hereby secured,” and shall make all other payments and perform all other terms, conditions, coreiants, warranties and

promises herein contained, then theae presents shall ceases and be void.

The mortgagor covenants with the mortgagee that the Interests of the mortgagor and of the mortgages in the zremises shall be
assessed for taxation snd taxed together, without separate valustion, and to pay before they becomae delinguent all tare) ind assessmenta
now or hereafter assessed or levied against this mortgage or the indebtedneas hereby secured and on the premises desc>ibed in this mort-
gage, including every mortgage interest which this mortgage may have or be deemad to have in such premises by reason of this mortgage,

the due paymaent thereof, hereby waiving

and to deliver to the mortza‘i'n or the mortgagee's representative on demand receipts showing
and releasing all rights of offset or deduction agsinst the indebtedness secursd by this mortgage because of the payment of such taxes

or assesaments.
The mortgagor further covenants with the mortgagee to keep the mortgaged premises insured for fire and extended coverage for the

full insurable valua thereof, to pay the premiums thereon when due and to comply with coinsurance provisions, if any, In insursnce com-
panies approved by the mortgnf,e-. with lose payabla to the mortgages as ita Interest may sppear. All policies covering the morttlfed

remises shall be deposited with and held by the mortgagee, Loss proceeds, less expenses of collection, shall, at the mortgagee’s option,
Ec applied on the indebtedness hereby secured, whether due or not, or to the restoration of the mortgaged premises.

The mortgagor further covenants with the mortgages: (1) to pay the indsbtedness hereby secured; (2) to keep the mortgaged premises
in good tenantable condition and repair; (3) to keep the mortgaged premises free from liens superior to the lien of this mortgage; (4) not
to commit waste nor suffer waste to be committed on the mortgaged pramises; and (5) not to do any act which shall impsir the value
of the mortgaged premises.

In case any such taxes or assesaments remain unpaid after they become detinquent, or in case of fallure tv keep the morigaged premises
so insured, the approved policies depoaited, or the insurance premiums paid, or to keep the same in guod condition and ﬂ?air. free fram
liens and waste, the mortgsges may on its part cure such defauits and all sums advanced for that %urpon shall immediately be repaid to
ths mortgages and shall, uniess so repaid, be added to and deemed part of the indebtedness secured hersby, bear intersst at the rate of 8%

per annum and form a lien upon the real estats described herein.

Upon breach or non-parformance of any of the terms, conditions, covenants, warranties, or promises b{"tho mortcs:o! contained
harein, in said Note or any other evidence of an indebtedness secured heredy, said Nots and all indebtedness heraby secured shaii, at the
option of the mortgages and without further notica or demand, becoms immaediately due and payable.

Mortgagor hersby waives all rights to the possession of and income from the mortgaged premises for the period following commaence.
ment of any action to foreciose this mortgage through expirstion of any redemption period. Mertgagor further agrees that upon commenca-
ment of an action to foreclose this mortgage, the court may appoint & recsiver of the mortnrd premises, including homestand interast,
and may empower the receiver to preserve and maintain the morigaged premises and to coliect the ren’s, issues and profits of sald premises
during the pendency of said sction and until expiration of any redemption period, and may order such rents, issues and profits when so coi-
lected, to be applied first to the receiverahip expenses, including expenses incurred for neceasary repairs, for the paymant of insurance
premlums, taxes and assesaments, and for commissions due the receiver, with the balance thereof being plld to the peraon entitied to & deed
under the certificate of sale, or In reduction of the redemption money i snid premises be redsemed as prescribed by law,

1L-1400 Ry, /77
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