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Pedersl National Mortgage Assccistlon : MORTGAGE m m. m m m
‘ . m o cum
. S ROLLING. MEADOWH, TL 60008
THIS INDENTURE, made this 18th. S Aday-of- APRIL ’986' , between
JON J. CAREX, JR. AND L '
GRAIDINE R c‘.m , HSBAND AND WIFE =~ . . ... . ... ,Mortgagor, and
a corporation organized and existing under’ the Iaws of THE STATE OF ILLINOIS - - | - ’
Mortgagee. : '

WITNESSETH . Thal Whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain-
promxasorg note exec:ted and’ delivered by the Mortgagor, in” fa\'or of the Mortgagoe, and bearing even date:
herewith, in the prircirsl sum of PORTY EIGHT THOUBAND AD 00/100 -

Dollars ($ 48,000.00 ) payable with interest at the rate of RINE AND 500/ 1000 per centum. ( 5&)
r annum on the unpaic Sulance unti! paid, and made’ pavable to the ordey of the Mortgagee at-its otﬁce in
EJIJ?DB MEADOWS, TL gOP& , or at such other place as the holder may designate inwriting, and'
m%r%“ed kmthe}\donwgm ;'the said principal and interest being payable in‘monthly-installments of
. Dollars ($ . . 403.62 ) beginning on the first day of

, 19 86 and ron tinumz on the first. dny of each month therearter until the note is fully

paid. except tlﬁ the ﬁnal paymentﬁ;f p.incipal and interest, if not soone: pmd shall be due and: payable on the

first day of o .

Now, THEREFORE. the said Mortgagor tor the better securmg of the paymont of said pnnc}pal sum of
money and intervest and- the performance of e covenants and agreemeuts lierein contained, duns by these pres-
. ents MORTGAGE and WARRANT unto the Mortgaz-e/ its successors or assigna, the following deser lbed real ostite
- ; situate, Iying, and being in the county.of oo _ and the
_; State of lllinois, to wit:

s 10T 190 IN UNIT
S R RmNe e i 5, B smr % e 2 Nmme /e e

o mmmmnmnﬁcrm NI GevT STRAR 00K COUY
* TLLIOIS, ON SEPTRUER 18, 1574, A3 DOCIMENT N, 2770090, “TSIRAR OF TITLES OF 0GR COLNIY,

28-19:311-010 | [ . PERMANENT TNDEX NO,:
6817 Brementown Drive, Tinleéy Park, Tilinois : IR

Toownn with all and sm:ular the tenementu herediu.menu snd nppurtemnces thereunto belonging. and
the renta. isaues, and profits therecf; And all fixturea now or. herenfter ‘attached ‘to’ or used’in colinéction with
the premises herein deacribed and in addition thereto the l’ollowulc describeif - househoid applmncns, ‘which are,
and.shal! be deemed to be, fixtures and a part of the realty, and are a portion of the security t‘or the indebtedness
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(b} The aggregate of the amounts payable puuunnt to :ubpursgnph I.") and thone puynble on the note
secured hereby, ahall be paid in a aingle pl.yment each moneh. to b& apyhed to the followmg ftems in

the order stated:
1. ground rentas, if any, taxes. useuments ﬂre, and other hazard msurance premiuma.

11, interest on the note secured hereby : and
I11. amorhzatnon of thé principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment sha]l unless. made gwd prior
to the due date of the next payment, constltute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “!ate charge' ‘not exceeding four per centum (46z) of any
installment when paid more than fifteen. (15} days after the due date thereof to cover the extra
expense involved in handling delinquent’ pnyments, but-such "late charge” shall not be payable out of
the proceeds of any sale made to satis{y. ‘the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire mdebtedness and’ all proper costa and expenses secured hereby,

If the total of the payments made by the Mortgugor under. subparagmph (a) of the! precedmg paragraph’
shall exceed the amount of payments actually made. by’ the Mortgagee as. Trustee for ground.rents, taxes, and
assessmenls, or jnsurance premiums; as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, al the Mortgagee’s option as Truslee, shall be refunded
to the Maortgagor. If, however, such monthly payments shall nol be sufficient 1o pay. such items when-the
same shall become d4e and payable, the Mortgagor shall pay ‘to_the Mortgapgee as Trustee any amouni.neces:
sary to make up the deliciency. Such payments shall be made within lhxrty (30) days after \\?znen notice
from the Mortgagee Siuting the amount of the deficiency,. which notice may. be given by mail: lf at any time
the Mortgagor shall terder iz, the Mortp.!goe, in accordance wuh the provisions .of the note- ‘secured hereby,
full payment of the entird judebledness represented !horoby, the Mortgagee as. Trustee shall, in gompul:ng' ‘
the amount of such indebtedress, credit to the accoun! of the. Morigagor any: credit balance remammgunder
the prowmonb of subparagrapa fa) of the preceding paragraph. 1f there. shall be a default und¢r apy of 1he.
prov:smns of this moripage; fesulting in a public sale of the.premises:covered hereby, or if: ‘the Morigagee
acquires the property otherwise aftor defaull, the \‘Iortgagee as Trustee shall ‘apply. at the time of ihe com-
mencement of such prodeedings: or at-che time the propetty’is otherwise acqtired, the amount then remaining
to credit of Mortgngor uader. said qubpn ngmph (a)-as-a credit"on the interest a(crued and unpmd and the
balance to the principal then temaining uionid utider said note.

As ADUITIONAL SECURITY for the paymeit r.f the indeébtedness aforesmd the Mortgagor does hereb\ asmg'n
to the Mortgagec ‘all thé rents, nsuo%. ‘and profits roy due orw hlch ma\ hereafter become due for the use of the
premises hereinaboyve deseribed. The Mortgagor chall be entitled to collect and vetain all'of said rents, issues
and profits until default hereunder, EXCEPT renty, bonuses and rovalties resulting from oil, gas or other min-
eral leases or canveyances thereof now or hercafter in eﬂ'e :t. The lessee, assignee or sublessee of such »il, gas
or mineral lease is'directed. to pay any proﬂta bonuses, "«u!!, revenues ar roy nlues to: the ownerof the indebt-

edness secured hercby. o

MORTGAGOR WILL CONTINUOUSLY maintain hazard msm arey, of such type or types and nmountq as Mort-
gagee may from time to tirme’ require, on the improvements’ nawio: hereafter*on sairt prems.ws. and except when
payment for ali such premiums has therotofare boen made, holsn(- will'pay prommly ‘wheh due any premiums
therefor. All insurance shall be carried in companivs’ approvod by, the Martgagee and the policies and renewals
thereof shall be held by the Mortgagee wnd have attached therete los: payahlo clutses in favor of and in Torm.
acceptable to the Mortgagee, In event of toss Mortgagor will give immediace rotice by mail to the Mortgagec, who -
muy nmake proof of loss i not made promptly by Mortgagor, and encht insurs Viee company concerned is hereby
authorized and directed Lo make paymient for such loss direetly to the Mortgayce instead ol to the Mortgagor
and the Mortgagee jointly, and the insurance pro(.ovd\, or.any part thereof, muy bedpplled by the Mortgagee at
its option either to the reduction of the ine ehtedness hereby secured of Lo- thelrustoration or repair-of the
properly damaged. In event of foreelosure of tl.is mortgage, or other’ !.ramfc; of titiz to the mortgaged propert:;
in extinguishment_of the indebtednoss securud hereby, all rlght ut.lu. and. mt.ermt of (the Mortgagor in‘and to
any insurance pahcles then in force shull puss Lo l.hv ;rurt.hev:or cr gmnwc. . .

IN THE EVENT of default in making any monthly paymient: provided. for herem and?ir the note secured
hereby, or in case of a breach of any other covenant or. agreement herein stipulated; then the Whoie of said prin-
cipal aum remalning .unpaid. ‘together with accrued jntorest thereon,. aha]l, at. the election. of ‘tix Mortgagee,

without notice, become immediately due.and payable,

IN THE EVENT that the whole of said debt ia declared to be due, the Mortgagee shall have the right immedi-
ately: to.foreclpae this mortgage, and.upon the-fling:of any. bill-for-that.purpose, the coirt-in which such.bill is.
filed may at any time thereafter, either before or. after.sale; and. without notice to-the aaid; Mortgag'or or-any
party claiming under said Mortgagor, and w ithout regard. to. the solvency .or. insolvency.at the time of auch
application for a receiver, of the person or persons liable for the payment of the mdebtodnesa gecured hereby,
and without regard to the value of said premises or whether the same shall. then. be, occupted by the owner. of
the equity of redemption, as & homestend, appeint a receiver for the ‘beneft of the Mor tgagee, with power to.
collect the renta, issues, and profits’ of the ‘said premiaeu during the. pendenm of such for eclosure suit and, in.
case of sale and a deficiency, during the full statutor> period of redemption,’ and suich mnts, xssuvs. and proﬁt’s
whben collected may be applied towérd the paiment of the mdebtedness, coata, taxes maurance, and other ltems,
necessary for the protectlon and preservation of the property” :

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in nny court of law or equitv 8 reuonnb}e
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’. fees of the complainant
in such proceeding, and also for all.outlays for documentary evidence, and the cost of a.complete abstract of title
for the purpose of such foreclosure; and. in case of-any'other suit, or:legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costa and expenses, and the reasonable fees. and
charges of the attorneyu or sollcltora of the" Mortgazee. so made partiea, for: aervlces In aUch suit or proceed-

r

ILLINOIS

VA FORM 26-6310(Hame Loan)
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