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MORTGAGE

THIS MORTGAGE (“Securtty [nnmment")ie ivenon -APRIL 21 : R .
19 86 Themortiogoris JOHN A NITSCHKE AN‘D JEAN A'. NITSGHRB@ HUSBAND AND WIFE

(“Borrower”) This Scew ity Instrument :sgwen to GARY-WHEATON BANK )

which is organized and u'a_e.m under thelewsof THE S '.I‘A'I'E a] E‘ ILL INOIS =~ , and whose address is’
120 EAST WESLEY : . e :
WHEATON,. ILLINOIG. 5 01 87 _ : ‘ S - N (“Lender“)

Borrower owes Lender the principe
ORE HUNDRED EIGHTY SEVF‘N THOUSAND 'LWO HUNDRED AND NO/IOO-—- .

Dollare Us.s 1 87 200 00,, This debi is; evndenced by Borrower’s note-

dated the same date as this Securithnstrume it (2 \!cte"). which provides for monthly paymems. with the full debt, if not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of the deb’ ¢ 1denced by the Note, with initerest,.and ail renewals, extensions and
modifications; (b) the payment of all other sums, wi’a i 1trrest, advanced vrider paragraph 710 protect the security of this
Security Instrument; and (c) the performance of Boriuw “r's covenants and agreements under this Sécurity Instrument and-
the Note. For this purpose, Borrower does hereby mcrta Age; m'snt and convey- ‘to Lendér the I‘ollowmg descnbed property

located in COOK County, llinois:
LOT 1 IN INDIAN:HILL RIDGE IN THE- EJUTH 1/2 OF THE. NORTH WEST 1/4 OF
SECTION 28, TOWNSHIP 42 NORTH, RANGET 23 EAS'I‘ 'OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILI.INOIS.‘

05-28-207-004 ppp.

which has the address of 547 BRIBR STREET - A mn:nwon'm
‘(Strest) - - = . : A [City]

EHlincis 60043 h ("Propeﬂy Ad‘ﬁ.‘mrv)’: :
[Zip Code)

TOGETHER WITH all the improvements now or, hereaﬂer erected on the property. snd all easements. nghls,
appurtenances, rents, royaltics; mineral, oil and gas rights and.profils, water rights and-stock and-all fixtures now or
hereafter a part of the' property. All replacermients and additions'shall also be covered by llus Secumy [nstrument All of the
!‘oregomg is referred to in lhls Security lnstrument as ‘the "Propeny e

BORROWER COVENAN'I'S that. Borrower is luwl'ully seised of the estale hereby conveyed and has the nght to
mortgage, grant and convey the Property and.that the Property is-unencumibered, except for-encumbrances of. record. -
Borrower warrants and will defend generally ‘the. uue to the Propa-rty against-nil claims aud demands. subject to any-
encumbrances of record. , ‘

THIS SECURITY INSTRUMENT’ combines umform covenanls for national nse nnd non-umform covenanmts with
limited variations byjurisdsction to consmute ) unif‘urm securi ‘instrument cnvering real properly " '

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM. INSTRUMENT _ Form 3014 12/83°
- . VMP MORTGAGE FORMS « {313) 782-4700"« (800) 821.7207 :
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{f Lender required morigage insurance as'a condition of making the loan secured by this, Secugity’ Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requijremeiit for the
insurance terminates in accordanve with Borrower's and Lender’s written agreement or applicabléTaw. .~~~ 7 o

8. Inspectlon, Lender or its agent may make reasonable entries.upon.and inspections'of the Properly: Lender
shal! give Borrower notice at the lime of or prior 10 an inipection specifying reasonable cause for theingpedtion~~ = .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential,in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of 'cundc:ht{x;gion. afe hereby
assigned and shall be paid to Lender. . T L

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any. excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall.be reduced by
the amount of the praceeds multiplied by the following fraction: () the 1otal amount of the sums secured immediately:
before the taking, divided by (b) the fair market value of the Property immediately before the taking: Any balance'shallbe
paid to Borrower. , e e e e T P

If the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsottle a claim-for damages, Borrower fails 1o respond to Lender within. 30 days after the date the notice is
given, Lender isacthorized to collect and apply the proceeds, at its option, either 1o restoration or repairof-the Property or
to the sums secured b this Security Insirument, whether or not then due, i ' RN

Unless Lenaeranil Borrower otherwise agree in writing, any application of proceeds to prineipal shail not.extend or
postpone the due date =7 12:is monthly payments referred to in pariigraphs ') and 2 or change the:amount of such’‘payments.

10, Borrower *¢ot fe)eased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizaticn..f the sums secured by this Security Instroment granted by Lender: toiany successor in
interest of Borrower shall not rperite to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not-be required tc commence proceedings against any successor.in. interest or. refuse to extend time for
payment or otherwise modify amo ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in inlerest. Any forbeéarance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the a»iriise of any right or remedy.

11, Successors and Assigns Bow.d; Jrtat ‘and Several Linbility; Co-signers.. The covenants and agreements of
this Security Instrument shall bind and benef ( the succussors and assigns of Lender and Borfower; subject to the provisions
of paragraph 17. Borrower's covenanls and agraer=ents shall be joint and several. Any Borrowerwho'co-signs this Security
Instrument but does not execute the Note: (a} i¢ cr-signing this Security Instrument only to mortgage, grant and convey
that Borrawer's interest in the Property under the terms of this Security Instrument; (b) is not personally-obligated to pay
the sums sccured by this Security Instrument; and (&) aprees that Lender and any other Borrower imay agree to extend, '
modify, forbear or make any accommodations with repard to the terms of this Security Instrument or the Note without
that Borrower’s consent. . ' . :

12, Loan Chargea. If the loan secured by this Security Instrument is subject to a law. which sets maximum. loan :
charges, and. that Jaw. is finally.interpreted so that the inte est or-ather loan;charges collecied or to.be collected in
connection with the loan exceed the permittéd limiis, then: (4j anv such loan charge shafl b reduced. by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any ~ariz already collectéd from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 1o/ nrake this refund by. reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ‘ec uces principnl, the reduction will be treatedasa
partial prepayment without any prepayment charge under the Note: - - - el -

13. Legislation Affecting Lender's Rights. I enactment or expication’ of applicable laws has the effect: of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst*ament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this opiion, Lender 3hal) iake the sispz specified in the second paragraph of
paragraph 17. S B

14, Notices, Any notice to Borrower provided for in this Security Instrument’shall'be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The roiice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic> 1o Lender shall be given by
first class mail to Lender's address stated herein.or any other address Lender designates by noticz to Borrower. Any notice.
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenasr v.bza given as provided
in this paragraph. ‘ T T S 4 CI .

15, Governing Law; Severability. This Security Instrument shall:be governed by federal lzw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security, unglrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumicnt or the Note
which can be given effect withoui the conflicting provision: To this end the provisions of this Security Instiument and the
Nole are declared to be severable. , ) R R E

16, Bortower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in. Borrower.. I all or any part of the Property or any
inferest in it is's61d of transferred (or il a-benéficial interést in Borrower is sold or tranéférred dnd Borrower is not a riatural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Enstrument. However, this option shall not-be exercised by Lender if exercise-is prohibited by
federal Inw as of the date of this Security Instrument. - : o St R o

1f Lender exercises this option; Lender shall give Barrower natice of acceleration. The notice shall provide a period
of niot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay.all sumssecured by -
this Security Instrument. If Borrower fails 1o pay these siims prior to the expiration:-of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.” .

18, Borrower's Right to Reinstate, * [f Borrower mieets certain conditions, Borrower shall have.the right to-huve
enforcement of this Security Instrument discontinued at any time'prior 10 the:earlier ofi (a)-5 days (6rsuch-other perjod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale-contained in this
Security Instrument; or (b} entry. of-a‘judgment enforcing this Sécurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
aceurred; (b} cures any default of any other covennnts or agreements; (c) pays-all expenses incurred in enforcing this
Security Instrument, including; but not limited to, reasonable-atlorneys” fees; and (d) takes such action as-Lender may
rensonsbly requireto assure that the Yien of this Security lnstrument; Lender's rights in-the Property and Borrower's
obligation to pay the sums secured by Lhis Security ‘Instrumeént: shali- continue  unchanged. Upon: reinstatement. by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as.if no acceleration had
occurred. However, this right to réinstate shali not apply in'the case of accéleration'under paragraphs-Ydor 17 -~
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