UNOFFICIAL, GOPRY, , |

E .

3569193

TE JDENTIFI

([ummw&n'rwmml
hd()ltITE#\(EIZ
ril 215:

HIS MOR’ " ” waplpril 2lst
THISMORTGAGE (“Seourjy lnsyumgut'y s given on -y B35 oo P

The mongngor is
. "'FT"" ﬁ‘ﬁaé?o \g "‘HH'r'n e Ey "‘Pﬁii!\ Borrower"), This Security Instrument is given to

T T T Y T Yy P e i g e B ey e T TR T T T  TT T NI T T ST SR P T TR Ry IR T P LI PP Y T T ) e W
National. Bank.:l.ng Aasau;iation ey and whmc addrcss is v

AR 968, SR R AR TR P TV THOWSARY AN HO7 200

Borrower owes Lendir the principal Sum of ...
PO v rbwrsrrrtrrrivitety Forel rrbedBOPAORR b 1. | ars(U S. S 35 600 ,wee). This debt is evidenced by Borrower's note

dated the same date as this ff«.unty lnstruﬁem (sNoﬁ a hu:h provxdes for monthly payments, with the full debt, if not
paid earlier, due and payablo0a /.t o A L s e esares e This Security Instrument
secures 10 Lender: (a) the repayrwont of the debt evidenced by. the-Note,. with.interest; and all renewals, extensions and
modifications; (b) the payment ¢ 7l other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the p<rformance of Borrower's covenants and agreemenls under this Security Instrument and

the Note. For this purpose, Borrow%!' i0¢) hareby mortgage, grant and convey to Lender the following described property
FOCRIEE AN 11iviiiinreeienninaninentinniincneornss s Tensis teesras i tiesnssassntosnnsestuassssssernsssnts sarssaessesnsnsant satnssassnnasaners inessnisnaness COunty, Ilinois:
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(“Lender“)

LOT THREE {except North 50 ltet thereof) and LOT FOUR (except South.

60 feet thereof) in Block Fouz- (4) in Des Plaines Gardens, being a
Subdivision of part of the Nexr.b'Half (4} of Section 20, Township 41

North, Range 12, East of the Tiifrd Principal Meridian. -

. Permanent Index Number: (9- 20-110-026—DOPJ ﬂ

‘968 Margret Street'- . Des Plaines .
[Stremt) -

i Godei . ("Property Addrm %

TOGE-‘.'I‘HER WITH all the improvements now or hereafter erected on the: property, and nll easements,: nghts.
Sppurtenances, rents, royalties, mineral, oil and gas rights and-profits;, water rights and stock:and-all fixtures now or
“hereafter a part of the property. All replneemems and additions shall also be covered by lhm Security Instrument. All of the

foregoing s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thai. Borrower. is. lawfully uised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that.the Property is. unencumbered, except. for encumbrances of record.
Borrower warranls and, will defend generally the title to the Property. againsl all claims snd dcmands. subject lo any

.encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and- non-uniform covenants with
limlted variations by jurisdielinn to constitute a uniform’ sccurhy instrumcnt cuvering real property. :

ILLINDIS—Single Family—FNMA/FHLME UNIFORM INSTRUMENT. . - ' Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,.
3 Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the -
s insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of' any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall-be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess peid to Borrower. In the cvent of a partia) taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (r) the total amount of the sums secured immediately
before-the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,: = T . >~ o : R .

“If the Property.is. shandoned by Borrower, or if, after notice by Lender to Hotrower that the condemnor offers to
make an award or settiéa claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is o7.thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secrrcd Dy this Security Instrument, whether or not then due.

Unless Lendr-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpenc the due datr ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe:.”dr2 Released; Forbearance By Lender Not a Walver. - Extension of the time for payment or
modification of amortizatian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1.0¢ operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 1o commence proceedings against any sugcessor in interest or refuse to extend time for
payment or otherwise modify ar:or tization of the sums secured by this Security Instrument by.reason of any demand made
by the original Borrower ar Borro ~<r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the casrcise of any right or remedy.. . :

11, Successors and Assigns 1\oupl; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ténefit-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 7.greements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2).i3.co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under {he .erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc, (c) egrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witi r-eard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Seiuriiy Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the iatersst or otlier loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaunt
necessary to reduce the charge to the permitted fimit; and (b) an; svms already collectéd from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chavse ic make this refund by reducing. the principal owed
under the Note or by making a direct payment to Borrower. IT a refune’ r-duces principa), the reduction will be tréated as
partial prepayment without any prepayment charge under the Note. ’ ‘

13. Legisiation Affecting Lender’s Rights. I enactment or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablr according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit,' Inst/ument and 'may invoke any remedies
pennitlec}l by paragraph 19 If Lender exercises this option, Lender shall take thesi-s specified in the second paragraph of
paragraph 17. '

14, Notices. Any notice to Borrower provided for in this Security Instrumen saall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. “t]ie iotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notize to Lender shall be given by
first class mail to Lender's address stated herein or'any other address Lender designates by otice tn Borrower. Any notice
provided for in this-Security Instrument shall be deemed to have been given to Borrower or Lendier when given as provided
in this paragraph.

13,  Governing Law; Severability., This Security Instrument shall be governed by federnliay. and the law of the
jurisdiction in which the Property is located, In the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not.affcct other provisions of this Security .Instriimunt or the. Note
which can be given effect without the conflicting provision: To this end the provisions of this Security Instruraent and the
Note are declared to be severable. _

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Praperty or a Beneficial Interest In Borrower. If all or any part of the Properiy or any v
interest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is no! a natural !
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full’of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument: : o

If Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. )

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the éarlier of: (a) § days (or such other period as
applicable law may-specify for reinstatement) before sale of the Property pursuant to any power-of sale:contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration:
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender's rights in the Property ‘and Borrower’s
obligation to pny the sums secured by this Security Instrument shatl contirnie unchanged. Upon reinstatement: by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully éffective as if no acceleration had
occurred, Hawever, this right to reinstate shall not apply in-the case of acceleration under paragraphs 13 or t7.
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