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Loan #12-015212-4

%) MULTIFAMILY MORTGAGE,

ASSIGMMENT OF RENTS AND SECURITY AGREEMENT
(Sacurity for Constraction Loan Agreement)

THIS MORTGAGE (herein “ltstrar ‘m”) is made this _ /
19...8&., between the Mortgagar/Grantor, ..., .. DONALD..F.,... Ty ,ma.rr:l.ed t.o Phyllis.A.. Bor::elli
.................................................................... £ “-E"-'—

whose address is ... 5239 . N.. Newgastkle Ave.,. . .Chicagn,...Ih.. . 606354..

(herein “Borrower™), and the Moctgagee, ... L. SOLUMBTA NA?IONAL MNKQF CHIG&GQ

............................ ey @ CQRI"JR&TIQN..............;.... organized and exmmg under lhe Ilws of
the l!ni.ted States.. Qﬁ Amax-tc.a, whose addreseiz-..... 5250, N.... Barlew. Ave,.,. CBlcago,. IL.. 60656...

" rererreriniriene . . ( herein “L;nder"}
WHI:REAS Borrower is mdehtcd to Lender in lhc [nm.,pul sum of *****.ONE .HUNDBED .SIXTY..ONE
THQUSAND m N’DjlQQ**********************h ‘* D ************* DO"I“"G. whlch ]ndeb[edness s
evidenced by Borrower's note dated ARTAL. 22, A9KE Lo { DEEEIN, “Note"), providing for
monthly installments of principal and interest, with the bahnst- o“ the |ndt,blcdm:-.s, if not sooner paid, due and

payable on May..l,..2016
To SECURE TO LENDER (a) the repuyment of the mdebmdncsq evide m.ed hy the: Nme with interest thercon, and

all renewals, extensions and modificutions thereol; (b) the repaymert 27 zny Tuture advances, with interest thereon,.

made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Fuure &dvamcs }; (¢) the performance of
the covenants and agreements of Barrower conttined in n Construction Lo Agreement between Lender and
Borrower dated if any, as provided in puiagraph 25 hereof’ {d) the payment of
all other sums, with mterest lhercon‘ advanced in accordance herewith to protecethe"sesurity of this Instrumeny; and
(e) the performance of the covenants and ggreements of Borrower herein contained, Porrowver does hereby mortguge,
grant, convey und assign to Lender [the leaschold estate pursunnt to ukx&ﬁixﬂ#}xmm"*)mﬂg*
eneerens preni e bbb s otwxEx..all.. leases. pregently..in. .force--and.-vffects. any.-and ..

.all. .rene.uals .thereof.and.any.and. all..leasas., baeoming a?ﬁﬂective haréatter:; -----------

in and to*) the: I‘ollown..p dmcnhed prop-
erty located in .............Cook... , Stiie of Jilinois:
* Deigte bracketcd n«mn?al /2 le completed,

Lots 1 and '2 in Block 4 in J. E. White's Subdiviaion of that parc of the

South 1/2 of the South 1/2 of the NOrth East 1/4 lying West of .the Chicago,
Milwaukee and St., Paul Railroad, of Section 27, 'I‘wonsh:lp 40. North, RAnge 13 East
of the Third Principal Meridian, in Cook County, Illinotis. .

ﬂ”ﬂ&

Property. Addreas: 2855 N. Kostner Ave,, Chicagoe, IL

ID# 13-27-224-001~-0000. .

lLLlNOlS-—-MuItifumily—— 1777 —FNMA/FHIMO Uniﬁ)rm3iltwli'utliel;il : (puge t of 8 puges)




nima o INOFF[GIA

g7

REGISTH.\R UV oF nrLes

850

-
{4

ey

ted by
3y (i

3
H

T
et

.
Froal .
[ES TR RPN

ub
nh
CHICAGO TITLE |

]
L )
Notif

mang AN
remsesrnnns e el e sondxg uossiumo)y AW

dygs
(dyssounsed jo awew)
Jo Jieyoq vo sauned risuad uorw.!od
{uonesdiod jo awet )

(300140 jO M)

""""""" SIYY oW 230JG padpojmounat sta Jwswnasy Suoedoios ayg
:SS “,unoa R L R T LR LTI I ]

* 'SIONITY] 40 3LVAS
INFWOUZTMONNIY dIHSHANI HVd GALIATT 41VHOdHOD

mang Aseon

D T T e

sandxyg vossnuwo)y Ay

{dyssounued jo swnw)
‘d!t{ﬁ‘JWUHd pal!w" P R R R R R R T R T R P PP P N T L)
(Burpapmouyar vosisd)
Jo Jieysq uo soutred I\?.Iauaﬂ- L T LR T T T T LT T T T LT LT T Kq
(o1ep)
R R R P Y P TR Y . s!qt am a]ojaq Pagpu]/‘001:ﬂ? SHM luawﬂjlsu! BUEGBDJQI aq'L
8% ‘1“"03 R R T P PR TP PR T PPN

INTNIQTTMONNDY JHSAINLYVL QALIATT TYNAIAYVINI

L 3/3/// sTdXg vossuwoy AW

Jo .{vp 2"2' Sy} ‘[POS JEIDLO PUB PUBY AL IOPUND UBAID

quo; 195 W11 sssodind puw sasn a4 4o v &Jmun]m
© 1Byl pIZpapmounde put ‘uosiad ur Aup Syl Sw 0PRq-
(s)aumu asoqm {s)uossad swes aql aq o1 sw o1 umoux Ajjruosiad..
SN ):uu /// awoﬁ' BEY 2R < ”‘6"{""‘"'{2
'and jeoN ® ¢ B P B
A

i85 Atuno;) ‘?ﬁp 'SIONYYT) 40 ALVLS
ANFWNITATMONNIY TYIOIAMUNI .

'SIONTTY 40 TLVLS

i v in pres ay1 p:u:;m[ap pue paugss - ay
p:.leadds “uatnishr Euroaa.to_; Y o1 pogqluasqns ¢

TN BEEr T ,c,u
1Y) AJnaao £qalay op ‘arels pu¥ KAjunod pies Jof pue ur

_ ongqng .(mon
sondxg uoissiwoy Apw

‘uonesot1od 3y yjo
f uugnuodum _}D amnu)

{3mApopmonyoe ummd}

stis aw 210129 P"?PDIMUU’P“ sem upwnnsu Sulofaioy ayy -
% Awno) - e

“r 'SIONITT sofa.l.v.x.g"l" )
LN.-!ND(!EI"IMON“DV :-uvaoauoa '




Uniform Covenanis. mU.:NQdEEJ&QLAhm@OJP 9Y."3 9 9

L. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principa) of and inierest on the indebtedness
evidenved hy the Nofe, uny prepaymemt tnd late charges pravided in the Note and all ather sums secured. by this Insirument. .

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicabie {uw or (o a written waiver by-Lende., Borrower shall
pay to Lender on the doy monthly instabl ts ol principal or inlerest are puyablc under the Note. {or on another day designated in writing by
Lender), umil the Note is paid in full, o sum {herein “Funds™) equal o one-twellth of {12} the yearly waler and sewer rates and lixes and
assessments which muy be levied on the Property, (h) 1he yearly ground reats, if uny, (c) the yeurly premium installments for fire and other hazird
insurance, rent loss insurance nad such ather insurnnce covering the Praperty as Lender may require pursuunt to paragraph 5 hereof, (d ) 1the yearly
premium installmems for morigage insutance, if isny, and {e} if this lasicument is on o.leasehold, the yearly fixed rents, if any, under the ground
ieuse, ull as reasonably estimated initinily and from dme to tiate by Lender on the busis of assessments und bills and rensénable estimates thereof.
Any waiver by Lender of a requirement thut Barrower pay such Funds may be revoked by-Lender, in Lender's sole discretion, at any time upon
notice In writing 1o Borrower. Lender may require Borrower 1o pay to Lender, in advance, such other Funds for other tuxes, chufges, premiums,
assessments and impositions in connection with Borrower or the Propeny which Lender shall mnwnnbly deem necessiry to pratect Lender's
interests (herein *Other Impositions®}. Unless olherwise provided by nppliu.nhle luiw, Lended may require’ Funds for Giler Impositions 10 be puid
by Barrower in a lumip sum or in periodic msmllmcnls. ut Lender's oplion.

The Funds sholl be held in an institutiond s} the depuosits or accounis of which ure insured or guamnlud by u-Federal or statc agency
{including Londer if Lender is such an institution). Lender shufl apply the Fuxds (o pay said rates, renis, 1axcs, UASESSments, insurance premiums
and Other Impositions so long as Borrower is-not in-hreach of any cavenant or agreement of Borrower in.this. Instrument. Lender shall make no
churge for 50 holding and applying the Funds, anulyzing said account or for verifying and compiling said assessments and bills, unless Lender puys
Borrower interest, enrnings or profits on the Funds and applicahle law permits Lender ta make such a charge. Borrower- und Lender muy agree in
writing at the time of exccution af this instrament thut interest on (he Fonds shull be paid to Borrower, und unless such uareemcnt is made or
applicable luw reqrires intetest, earnings or prodits to be paid, Lender shail-not be required to puy Borrower any interest, earnings or profits on the
Funds. Lender shnil give to Borrower, without charge. sn nnnual aecmlming of the Funds in Lender's pormal formal showing cmdlrs ritd dcbns 1]
the Funds and the purrose for which cach debi) 10 1he Funds was made. The Funds are pledged us additional sequrity for the sums secured by this
Insiruiment.

I¥ the amount of the Frands aeld by Lender at the time of the annual accounting thereof shall exceed. the smount deemed necessary by Lender
to provide for the payment al v ater and sewer rates, tuxes, assessments, insurance. premiuas, rents and Oither lmposmons. as they (all due, such
excess shall be credited 10 Borrower siwibe neat momhly installment or instaliments of Funds due. If m uny time the amount of the Funds held by
Lender shall be less than the amount diermed necessary by Lender (opay. wme.r and sewsr rales, laxes, assessments, insurance premiums, rents and
Oiher Impositions, as they fall due, Barrowsr shall puy tv Lender any amount necessury 1o muke up the deficiency within thiny days afer notice
(tom Lender (o Borrower requesting ayment _thereof.

Upon Barcower’s breach of any covenani.=. p reement of Borrower in this Instrument, Lender muy apply, in any nmount and in any ordes us
Lender shull determine in Lender’s sole discreticn, any.Bunds held by Lender ot the time of application (i) to pey rates, rents, laxes, Hssessments,
insurance premiums and Other Imposiions which ore now or will hereafier hecome due, or (ii) as o credil aguinst sums secured by this Instrument.
Upon payment in full of all sums secured by this Insscument, Lender shall promptiy refund to Borrower any Funds held by Lender,

3. APPLICATION OF PAYMENTS. Unless uppllcuhlc lew wnvides otherwise, all puyments received by Lender from Borrower under the Nole
or this Instrumemt shail be spplied by Lender ia the rnilnwmg c/dir of priority: (1) amounis payable to Leader by Borrower under paragraph 2
hereol; (ii) interes) puyable on the Note; (iii) principad of the MGa;{iv} intercsy payable on.advances made pursuant (o paragraph 8 hereof: (v}
principal of advances made purswant o puragraph B hereol: { vi)  merest oayable anany Fulure Advance; provided thas if more than one Future
Advance is omstunding, Lender may apply puyments received amon lhc imounts of interest payab!c on:the Future Advances in such order as
Lender, in Lender’s sole discretion, miny determine; {vil} principal o7 any Future Advance, provided that if more than one Future Advance is
outstanding. Lender muy apply payments received among 1he principul baiune :x of the- Future Advances in such order us Lender, in Lender's sole
discrevion. may determine; and ( viii ) any other sums secured by this Instiurent in such order as Lender, ar Lender’s option, may determine;
provided, however, thut Leader muy, 11 Lender's omiion, upply uny sums payadl-'prrseam to paragraph.§ hereof prior 1o interest on and principal
of the Note, but such application shal not otherwise affect the order of priority’ (' ur plization specified in this paragraph 3.

4, CHARGES; LIENS, Borrower shull puy wll water and sewer rates, rents, taxes, sose.smants, premiums, and Other Impositions attributable to
the Propeny at Lender’s option in the munner pravided under paragraph 2 hereof ao« not paid in such manner; by Borrower making payment,
when due, directly to the payee thereof, or in such olher manaer as Lender may dealgnate in wriiing  Borrower shall promptly furnish to Lender sif
notices of amounts due under this puragraph 4, and in the event Borrower shal) make paymen' direc’y, Borrower shall prompily furnish 1o Lender
receipls evidencing such payments. Borrower shall pramptly discharge any lien which has, or'mzy Fave, priority over ar equality with, the lien of
this Instrument, and Borrower shall pay. when due, the claims of all persans supplying labor of riaw.izls 10 or in coanection with the Property.
Withowt Lender's prior written permission, Barrower shall nov allow any lien inferior to this Instrument e ce perfecied against the Prapeny.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or-hercafier erec:cd a1 the Propenty insured by carriers at all
tirmes satisfactory 1o Lender against loss by fire, hazacrds included within:the term “extended coverage", rent-hoss wiid such other hizards, casvalties,
linbilities and contingencies as Lender {and. if this Insirument is on a'leasehold, the ground lease) shalt require and tesuch amoums and for such
petiods as Lender shall require.* All premiums on insurance policies shafl be paid, at Lender's option; in.the mann r prc vided under paragraph 2
hereof, or by Borrower making payment, when due, directiy 1o the carrier, or in such other manner as Lender may. d25ip «te in writing.

All insurance policies and renewals thereof shall be in 2 form acceptable 10 Lender and shall lmlude a standard me; 1974e chause in favor of
and in form ucceptable o Lender. Lender shall have the right- 1o hold. the policies, and Borrower shall prompily furnish . Londer all rencwal
notices und all receipis of paid premiums. At least thiny days prior to the expiration date of a poticy, Borrower shull deliver i Yender a renewal
poticy in Form satisfuctory to 1 scsder, 1 this Jnstrumens is on s leaschold, Bortower shall furnish Leader a duplicate of all-policies._reaewal novices,
renewal policies and receipis «f paid premiums if. by virtue of the ground lease, the originals thereof may not be supplied by Borrower to Lender.

Ia the evens of loss, Borrower shall give immediale written nouce 1o.the insurance cacrier and 10 Lem!cr Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower 10 make proof of doss, (o ldjnsl and campromise &ny claim under insurance policies, to appear in
and proseciie any action arising from such insurance policies, (o cullect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that sothing comained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender's option, (a) 1o hold the balance of such -procecds 1o be used (o
reimburse Borrower for the cost of reconswruction or repair of the Property or (b} 10.apply. the balance of such proceeds 1o the payment of the sums
secured by this Instrument, whether or not then due, in the order. of application set forth in paragraph 3 hereol (subject, however, (o the righis of
the leasor under the ground leaxe if this Im«mmcm is on o leaschold ).

If the insurance pmeds are beld by Lender 1o reimburse Borrower for the cost of restoration and repair of the Pmpeny. the Property shall be
restored 10 the aquivaient of its original.condition or such other condilion as Lender may approve in.writing. Lender:may, at Lender's option,
condition disbursement of said proveeds on Lender's approval of such plans and speaﬂc.mons of an architect satisfactory to Lender, comiractor's
cost estimaes, urchitect’s certificates, waivers of liens, sworn swal af mechanics and materizlmen and such other eviderice of costs, percentage
completion ol construction, application of payments, and satisfuction of liens.as Lender may . rrasnmbly require. ‘If the insurance procecds are
applied 1o the payment of the sums secured by this Instrument, sny such application of proceeds o printipal shall not extend or postpone the dug
dates of the monthly installmems referred to-in parazmphs 1 and 2' hereof or change Ihe amounts of such insialiments, If the Pmperty is sold
pursuant to paragraph 27 hercof or if Lender acqisires title 10 the Propeny; Lender shall have'all'of the righ, title and intérest of Borrower in ind to
any insurance policies and unearned premiurns thereon and in and 10 !be proceeds resulting from nny damage (o the Propeity prior to such sale or
acquisiion.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower {u } shall not comumit wasle os permit 1mpnirm:n| or
deteriaration of the Property, {b) shall not abandon the Propenty, {¢) shall restore or repair pmmplly and in 2 good and wnrkmanlll:e manner all
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U N O F FI C I ‘A " ,5“ Lider mBPAJnd rwil?ﬁ written statement, duly

14. ESTOPPEL CERTIFICATE. Borrower shall within'ten ddys of arwrit
acknowledged, setting forth the sums secured by this Instroment.and any right of set-off, counterclaim or ather defense which exists against such
sums and the obligations of this Instrument.

13, UNIFORM COMMERCIAL CODFE. SECURITY AGREEMENT. This Instrument is intended 10 be a security agreement pursuant to the
Uniform Commercial Code for any of the items specificd ubove as pant of the Property which, under applicable law, may be subject to o security
interest pursuant to the Unifoem Commercial Code, and Bormower hereby grants Leader o securily interest in said items. Borrower agrees 1ha
Lender muy file Lhis Insipunient, or o reproduction thereol, in the real estate pecords or other appropriaie index, ns 4 nsncing statement for any of’
the items specified above as paes of the Prapeny,  Any reproduction of this Instrument or of any other securnity agreement or financing stalement
thuH he suficient as o financing stalement. I uddition, Borrower agrees to exceute and deliver to Lender, upon Lender's requesy, any financing
atements, as well us extensions, renewals and amendments thereof, and reproductions of this Instirument in such form as Lender may require 1o
perfect o security interest with respect 1o said items, Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendmernts and relesses theend, and shall pay ol reusonable cosis und expenses of any record scarches for financing sistements Lender may
reasonahbly require.  Without the prior written consenl of Lender, Borrower shall not create or suffer to be created pursusnt 20 the Uniform
Commercial Code ony other securily interest in saidt items, including replacements and addilions thereto, Upon Borrawer’s breach of any covenant
or agreement of Borrower comained in this Instrument, inciuding the covenanis o pay when due all sums securcd by this Instrument, Lender shall
have the remedies of o secured purty under the Uniform Commerciul Code und, ar Lender’s option; may slse invoke the remedics provided in
paragruph 27 of this {instrument as to such items. In exercising any of said remedies, Lender may proceed against the-items of reul propeny and
any items of personal propeny specified ubove us part of the Property separately or together and in.any order whatsoever, without in any way
affectlng the avallability of Leader's remedies under the Uriform Commercial Code or of the remedies provided in paragraph 27 of this [nstrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “leuse” shall mean “sublecasc if 1his Instrument is on u leaschoid,
Borrower shull comply 4ith und ohserve Borrawee's abligations as tandlord under all leases of the Property or any pun thereol. Borrawer will not
lease any portion of Sie Froperty for non-residentinl use except with the prior written approval of Lender. Borrower, at Lender's requesi, shall
furnish Lender with execurid copies of ull leases now existing or herenfler made of alt or any part of the Property, #nd all leases now or hereafler
entered into will be in form wad substunce subject to the approval of Leader. Al leases of the Property shull specilically provide that such leases
are subordinate 1o this Inttruzient; that the tenunt atiorns to Lender, such attornment to be effective upon Lender’s ucquisition of title 10 the
Praperty; that the tenam agree: 1o £ xecute such further evidences of attornment ws Lender mauy from 1ime to time requesy; 1that the snornment of the
tenant shall not be terminmied Ly “oveclosuce; und that Lender may, at Lender’s opton, aceept or reject such attoramems. Borrower, shall not,
without Lender’s written consent, ¢ xevar2. madily, surrender or terminate, cither orally or in writing, any lease now existing or hereafter made of all
or uny puit of the Propeny providing vor term of Yhree years or more, permit. an assignment or sublease of such a lense without Lender’s written
consent, or request or consent to the susorfination of any lense of all or any pan of the Praperty to any lien suberdinate (o this Instrument. IF
Barrower becomes nwire thut any wnend Zeoposes (o do, or is deing, any act or thing which muy give rise o any fdght of set-off against remy,
Borrower shall (1) take such steps as shull be reisanably caleutated 10 prevent the scerual of any right to a set-off against rent, (ii) nolify Lender
thereof and of the amouni of said set-offs, and Gid, vahin ten days afier such accrual, reimburse the tenant who shalt have acquired such right to
set-off or weke such other steps s shall effectively <Zscharge such sct-off und as shall assure that renis thereafter due shall continue 1o be payable
without set-off or deduciion.

Upan Lender’s request, Borrower shall assign 10 Lenoe ; b writien-instrument satisfactory to Lender, all leases now existing or hereafier made
of all or any part of the Property and all security deposits :»=d~-hy tepams in connection with such leases of the mecny, Upon. nssigmmm by
Borrower to Lender of any leases af the Praperty, Lender shali by * all of the rights vnd powers possessed by Borrower prior 1o such assignment
and Lender shall have the right 1o modily, extend or terminate sy<'-cxisting leases and o execute new leases, in Lender's sole discretion.

17, REMEDIES CUMULATIVE. Each remedy provided in this Instrimen: is distinct and cumulative to ull other rights ar remedics under this
Instrument or afforded by law or equity, and may be exercised concurrontly, independently, or successively, in any order whatsoever:

IR, ACCELERATION IN CASE OF BORROWER'S INSOLYENCY, [f buirmwer shalt voluntarily fife  petition under 1he Federal Bankrupicy
Acl, as such Act muy from lime 10 vime be smended, or under any similar o7 srocessor Federul statute relating 1o bankruptey, insolvency,
sITANgemens or reorgunizations, or under any stute bankruptey or insolvency v, 2 ¢ file an answer in an involuntary proceeding sdmitling
insclvency or inability 1o puy debis, or il Borrower shall fuil 1o obtain a vacation or stay of ‘nvoluntary proceadings brought for the reorganization,
dissolwtion or liquidation of Borrower, or il Horrower shall he adjudged a bankeupt, ov if 8 2oustee or teceiver shull be appointed for Borrower or
Borrower's property, or if the Propenty shall become subject to the jurisdiction of a Fediral bank-upicy coun or similar siate count, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there Is an mitachmen, 2xeculion or other judicial seizure of any pontion of
Borrowaer's assets and such seizure is not discharged within ten days, then Lender may, at Lender's ration, declare all of thé sums secured by this
Instrument to be immediately due and payahle without prior notice 10 Borrower, und Lender may “0von= any remedies permitted by paragraph 27
of this Instrument. Any nttorney's fees and otner expenses incurred by Lender in connection with Yarrower's bunkrupicy or any of the sther
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant o Zarosraph 8 hereof,

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPAIO! .. On sale or transfer of (i) all or.
any part of the Property, or any interest therein, or (ii) beneficia) inleresis in Borrower (if Borrower is not . nutural person or persors but js &
corporation, partnership, irust or other legal entity), Lender may, at Lender's option, declace all of the sums secy.ed by this Instrument o be
immediately due and payable, and Lender may invoke any remedics permitted by paragraph 27 of this Instrcument. . This aption shall.not apply in
case of
(u) transfers by devise of descent ot by operation of luw upon the dewth of u joint tenant or a partaer; o _
tb) sales or wransfers when the trunsferee’s creditwonhiness and management ability are satisfactory 10 Lender 240 e transferee has
executed, prior 10 the sale or transfer, o writien assumption agreement containing such terms as Leader may require, (ncludiag, if required
by Lendey, an increise in the rute of interest payable under the Note;
(c) the grant of a lensehold interest in a part el the Property of three years or less (or such longer lease term-as Lender may permit by prior
writien appraval) not contining an option 1o purchase { except nny interest in the ground lcase, il this Instrument is on a leaschold );
(d) sales or triansfers of beneficial interests in Borrower provided that such sales or iransfers, together with uny prior sales or trunsfers of
beneficial interests in Borrower, but eacluding sules or transfers under subpuragraphs {a) und (b) abaove, do nat result-in more than 49%
of the beneficial interests in Borrower having been sald or wransferred. since commencement of amortization - of the Note; and *
(e} sales or transfers of fixtures or any personal property pursuant 1o the lirst paragraph.of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in anather manner, (a) any notice lo Borrower pravided for in this
Iasirument or in the Note shall be given by mailing such ndtice by centified mail addressed to Borrower at Borrower’s nddress stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and {b) any notice 10 Lender shall be given by cenified
mail, return receipt requested, 1o Lender's address stuted herein or to such other address as Lender may designoie by notice wo Borrower as
provided herein. Any notice provided for in this Instrumeat of in the Nate shall be deemed 1o have heen given 1o Borrower or Lender when given
in the manner designated herein,

2. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and ngreemenis
herein contained shall bind, und the rights hereunder shull inure to, 1the respective successors and assipns of Lender and Borrower, subject 10 the
previsions of paragraph 19 hereof.  All covenants and ugreements of Borrower shall be joint and several. ln exercising any rigms hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contraciors as authotized by Lender. The
caplions and heddings of the paragraphs af this Instrumen are for convenience only and arc not lo be used to interpret or define the provisions:
hereol.

12. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrumem combines
uniform covenaats for national use und non-uniform cavenanis with limited variations by jurisdiction to i a uniform security instrument
covering real property and related fixtures und personal property. This Instrument shall be governed by the Iaw.of the jusisdiction: in which the
Praopenty is located. In the event that any provision of this Instrument or the Mote conflicts with applicable law, such conflict shall not affect other
provisions of this Insirument or the Noie which can be given effect withoul the: conflicting provisions, ‘and 1o this end the provisions of - this
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Non-Unriform Covenants, g(':Jrrower and Lender further covenant and agree as fol

27, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instcument, including, bui nat
limied 10, the covenenis (o pay when due any sums secured by this Instirument, Lender at Lender’s option may dectare all of the sums secured by
this Inatrument 10 be immedintely due and payable without further demand and may foreclose this Insirument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shal) be entitled 1o collect all costs-and expenses incurred in
punuing such remedies, including, bul not limited to, sitorney’s fees, costs of documentary cvidence, abstracts and title reports.

238, RELEASE. Upon payment of all sums secured by this Instrumenl, Lender shall release this Instrument. Barrower shall pay Lender's
reasonnbie costs incurred in refeasing this [nstrument.

19, WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby walves a)) right of homesiead exemption in the Property, If
Borrower is a corporaton, Borrower hereby waives all right of redemption on behall of Borrower and on behalf of all other persons acquiring any
interest or title in the Properly subsequent 10 the date of this Instrumeni, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES, Upon request of Borrower, Lender, at Lender's option so leng as 1his lnstrumem secures indebiedness held by
Lender, may make Future Advances 1o Borrower. Such Future Advances, whh inierest thereon, shall b secured by this Instrument when
evidenced by promissory rotes stating that said notes are secured hereby, At no time shall the principal aniount of the indebledness sccured by this
Iastrument, not ind ling sums advanced in accordance hercwith to protect the security af this lnualrnem exceed the original amount of the Note
(USS... “ ) plus the additional sum of US § s

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives

Donald F. Borrel!i

pevacnnee vannes seness

LT T Ty PETPI Y

Borrower's Address:

«A2F. 2. N Newcankle. AVsa..
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