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MORTGAGE

THIS MORTGAGE ("Securily Instrument®} is given on APRIL 15, 1986
The mortgagoris - JAMES C. NELSON AND PAMELA S. NELSON , HIS WIFE

(" Batrowes™). This Security Instrument is given to
y

FIRST GIBRAI.TAR MORTGAGE CORP. , A CORPORATION

, which is orgatized und existing
under the lnws of  THE STATE“ oF TEXAS , und whose nddress is
4004-2317 BELT LINE, #1100 /F0 BOX 810199, DALLAS, TEXAS 75381-0199 (*Lender™).
SEVENTY EIGHT THOUSAND NINE HUNDRED

Borrower owes Lender lhchgincipul S 07
A NO/190  Dorar(U.S. § 78,900.00 ). This debtis evidenced by Borrower’s note

dated the same date ns this Seeurity Lustrument (CNole™), which provides for monthly paymeuts, with the full debst, if nog
paidd enrlier, due nnd payable on MAY ), 2016 This Security instrument
secures to Lender: {a) the repayment of e debigvidenced by the Note, with interest, and all renewals, extensions nnd
madifientions; (b) the paymient of all other susus, with inzerest, advanced under paragraph 7 (o protect the security of this

Sceurity Instrument; and (¢} the performance of Borrowsrs covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage gt and convey to Lender the following described property
K County, lllinois:

focated in

82901¢cp

NORTH, RANGE 12, AND THA" PART OF THE NORTHEAST % OF SECTION 2, TOWNSHIP
40 NORTH, RANGE 12, LYING NORTH OF THE CENTER LJWR. OF TALCOIT ROAD EAST

QQ LT 22 IN BLOCK 1 IN PARK RIDGE MANOR, BEING ARTHUR DUNAS' SUBDIVISION OF
OF THE THRID PRINCIPAL MERIDIAN, IN COOK COUNTY, I(LIMOIS.

THE SOUTH k& OF THE EAST i OF THE SOUTHEAST % CI-SECTION 35, TOWNSHIP 41

PIN#OS-35-417-003 @
mt

which has the address ot 909 VINE STREET, . PARK RIDGE, .
{Sireet) [City]
lllinvls 80068 ("Property Address"),
{2ip Code)

FOGETHER WELE all the guprovements now or hereafter vrected on the property, and ol casements, rights,
rents, covalties. minernl, vil nnd gus rights and protits, water cights and stock and all fixtures now or

uppurlvrmm-x"i. .
1 hy this Security tnstrument. Al of the

herenfter a part of the praperty. Al replucements and additions shuli also be covere
foregoing bs referred to in this Security Instrument as the “Property. ™

RORROWER COVESANDS thut Horrower s lawfully seised of the estate hereby conveyed and has the right o
mortgage, gramt amd vonvey the Properly amd that the Property s wirencutmbered, except for encambrances of reeond.
Horeower warratits wmd witl defemd generadly the title to the Froperty sgaimst all ¢laims und demunds, subject to any
encumbrances of recond.

THIS SUCURLEY INSTRUMESN] combines uniform covenants for pational uve nnd non-uniform covennnts with
lintitedd varrintions by jurisdiction to canstituie i usiform seeurity insiraiment covering real property.

Form 3014 13/83

ILLINOIS -Single Fanuly--FNMA/FHLMG UNIFORM INSTRUMENT
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It Lender required mortgage insurance as a condition of making the logn secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insupnnee in eflect until such time as the requirement for the
tsuraace termnstes in pecordimee with Borrowee's and Lender's written agreement or applicable law.

B, Inspection.  Lender or s agent mny make reasonnbie ¢nfries apon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior taan inspection specitying reasonable cause for the inspection.

9. Condemnation,  The proceeds of any nward or claim for damages, direct or consequential, in connection with
any candemnation or other king of uny part of the Property, or for conveyinee in Heu of condemnation, ure hereby
assigned ard shall be puid 1o Lender.

1 the event of a tota) mking of the Property, the proceeds shutl be npplicd to the sums secured by this Security
Instrwmient, whether or nod then due, with any excess paid to Borrower. [u the event of a purtial taking of the Property,
undess Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the tolal samount of the sums secured immedintely
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower,

{f the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemaor offers 1o
make an award or settte a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice s
given, Lender is vathorized (o coltect and apply the proceeds, at its option, either to restoration or repuir of the Property or
to the sums securea oy this Secueity Tnstrament, whether or not then due.

Unfess Lendor 2ad Barrower otherwise agree in writing, auy application of proceeds to principal shall aot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower Mot Released; Forbearunce By Lender Not a Walver,  Extension of the time for payment or
modification of amortizaies ul the sums secured by this Security Insteument granted by Lender (o anty successar in
interest of Borrower shnd not Orerate (o release the linbility of the original Borrower or Horrower's successors in bnierest.
Lender shall not be required o caormence procecdings ngainst any successor in interest or refuse (o extenct time for
payment or otherwise modify artos tization of the sums secured by this Security Instrument by ressan of any denmund made
by the original Borrower or Barrewer's stuccessors in interest. Any forbenrunce by Lender in exercising any right or remedy
shall not be n waiver of or previude theexorcise of any right or remedy.

11, Successors und Assigns Boura: Joint and Scveral Liability; Co-signers.  The covenants und agrecaients of
this Security Instrument shall bind and benef: (e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenarits und dgreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (wyivco-signing this Security Instrument only to mortgage, grant and couvey
that Borrower's interest in the Property under tiedeems of this Security Instrument; (b) is not personaliy oblignted o pay
the sums secured by this Security Instrumernt; and () zgrees that Lender and any other Borrower may agree to extend,
modifly, forbear or make any necommodations with eépard to the termy of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by tlix Security lastrument is subject to o law which sets maximum foan
charges, und that taw is faadly interpreted so thut the imeras or other loan charges collected or to be collected in
vonnection with the lonn exceed the permitted limits, then: @ pay such loan charge shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) an( sims alrendy collected from Horrower which exceeded
permitied limits will be refunded 10 Borrower, Lender niny chooseso make this refund by reducing the principal owed
under the Note or by making u direct payment to Horrower. 10 refund réduces principal, the reduction will be treated as a
partial prepuyinent without uny prepayment churge under the Note.

13, leglslution Affecting Lender’s Rights, If enactment o expirzdion of applicable laws has the effect of
rendering nny provision of the Note or this Security instrument unenforeeabll according to ity terms, Lender, at its option,
may require immediate payment in ful) of all sums secured by this Security Lastrument and may invoke any remuedies
permitted by paragraph 19, 1F Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paengraph 17,

14, Notices,  Any notice to Borrower provided for in this Secarity [nstrument 2ol be given by delivering it or by
mailing 1t by first class muil unless applicable low regquires use of another method. The natice shall be directed to the
Property Address or any other uddress Borrower designndes by notice to Lender. Any nolicr to Lender shall be given by
first class maih to Lender’s address stuted herein or any other nddeess Lender designates by noticric Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Fend er when given as pravided
in thix puragraph,

18, Governing Law; Sevarability,  This Sccurity Instrument shall be governed by feders) v ond the law of the
jurisdiction in which the Property is located, In the event that any provision or cluuse of this Security “nxtrument or the
Note canfticts with applicoble luw, such conflict shall not sifect other provisions of this Security Instrumess or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Securivy Instrusient und the
Note are declired to be severnble,

16. Borrewer's Copy.  Borrower shall be given one conformed copy of the Note and of this Securily Insirument.

17. Transfer of the Property or o Beneficlal Interest in Borvower, I all or any part of the Property or any
inferest in it ix sold or transferred (or if o beneilcial iterest in Borrower is sold or translerred and Borrower is nota niturnd
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of all sums
secured by this Security Instrument. However, this option shalf not be exercised by Lender i exercise is prohibited by
federal lnw as of the duide of this Security Instrament.

i Lender exercives this option, Lender shall give Horrower notice of wceelenition. The natice shadl provide a period
of not fess thinn 30 days feom the date the notice is delivered or msiled within which Borrower must pay all sums secured by
thix Security Instrument. H Doreower Tnils 1 pay these sums prior to the expiration of this period, Lender may invoke any
vemedies permitred by this Security Instrument without further notive or demand on Borrower,

18, Borrower's Right te Relnstate, 10 Burrower mieets certain conditions, Borrower shall kave the right 10 have
enforcement of this Security Bivtrumeny discontinued ut any timse prior 1o the esrlier of: (1) 3 days {or such other period s
applicnble tnw miay specily for reinstatement) before sale of the Praperty pursunnt 0 any power of sale contyined in thix
Sequrity Instrutient; ae (b} eptey of o judgment enforging this Security Instrument. Those conditions are thal Borrower:
() puys Lender all sums which then would be due under this Sccurity lnstrument and the Note had no aceeleration
accurred: (b) cures any defunlt of uny other covenants or agreements; (©) puys all expenses incurred in enforcing this
Securily fistriment, including, bul not limited to, reasonable attorneys’ fees; und (d) tokes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's nghts in the Propecty and Horsower's
obligntion to pay the sums secured by this Securily Instrument shall continue unclinnged. Upon reinstmtement hy
Borrower, this Security tnsteament angd the obligntions secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not upply in the case of secelerution under pnrugraphs 13 or 17,
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1l Burrower Not "“"L“J'N@'FF‘I‘G‘I Aﬂlrw. Mt IP tiffie tor puyment oy modifica-
tion of umortization ol the sums secueed by this Martgage geanted b ender 1d nn.'l\uc soedn iu,u:rc\' al Borrower
shall nat operate to release, in any manner, the lability ol the original Borrower and Borrower's successors ininterest,
Lender shall not be required to conumence proveedings against such successor or reluse o extend time lor
puyment ar otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
urlginal Borrower and Borrower’s suceessors innferest. Any torbearanee by Lender in exercising iany right or remedy
hereunder, or otherwise attorded by applicable Taw, shall not be o walver ubor preclude the eseecise uf any such right or
remedy.

1. Suvcessors nnd Assigny Bound: Jobnt wnd Severnl Llubility 1 Co-signers, The covennnty and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and wsigns of Lender and
Borrawer. subject to the provisions of parageaph 16 hereat. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. hut does not execute the Note, @l is co-signing this Mortgage arly ta
morigage, griant ond convey thut Borrower's interest in the Property o Lender under the terms of this Mortgage, (b)Y iy
not peesonidly liable on the Note or under this Mortgage. and () agrees that Lender and any other Borrower hercunder
may agree 1o extend, modity, forbear, or make any other aecommadations with regard (o the terms of this Mortgiuge e
the Note without that Borrower's consent aml without releasing thut Borrower or modilving this Mortgage as to thut
Horrower's interest In the Property.

12, Nutice, Except tor any matlee cequired under applicable Jaw to be given in another manner, {u any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certilicd muail
addressed o Borrower at the Property Address o at sueh othier addreess is Borroser may designate by nutice to Lender
as provided heeeisd s th asy notive to Lender shall be given by certitied manl to Lender™s address stated herein or to
such uther addiessay Lender may designate by notice to Horrower as provided herein. Any notice provided for in this
Muartyage shall be déemed to have been given to Borrower or Lender when given in the manner designated herein,

1Y, Governing Unw, Severnbillty, The state and loeal Gows applicable to this Murtgage shall be the laws ol the
jurisdiction in which the/Property is located. The foregoing sentence shall not limit the applicability ol Federal Tuw 1o
this Mortgage. In the eventanpt any provision ot clatse of this Martgage vr the Note contlicts with applicable law, such
cotllict shall not aftect othes provisions of this Mortgage ot the Note which can be given effect without the conflicting
provision, and o this end the provisions of this Mortgage and the Note are declared 1o be severable, As used herein,
teoshst, Cexpenses' and Cattorndem fees” inelude all sums o the extent not prohibited by applicable faw or limited
herein.

14. Borrower's Copy. Boreawer siele e furnished a contormed copy of the Note and of this Mortgage st the time of
execntion or after recordation hereot,

15, Rehabliitation Loan Agreement. Barrover shall Tulbil all of Borrowee's obligations under any bomie rehabilita.
tion, mprovement, fepair, or other Toan agreciva, which Borrower enters into with Lender. Lender. w Lender's option,
may reguire Borrower (o execate and delbvee oo tender, inoa form aceeptable to Lender, an assignment of any
rights, chrims ar defenses which Burrower may hasle pgeinst parties who supply labor, malerinls or services in connection
with rprovements made to the Property.

16. Fransfer of the Property. IF Horrower sells oy treaniaes all or any part of the Property or an interest therein,
excluding Lo the ereation of n lien vr encombrance subordinate 1o this Mortgage. (b o trinster by devise, deseent, or by
operation of law upon the death of a joint tenant, or W) the geant of any Jeaschold interest of three years or Tesy nol
containing an option w purchase, Borrawer shall cause to be saemitted information required by Lender w eviluaie the
transderee as o new foan were being macde wothe transteree, Boveos @ will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

I Lender, on the basis of any intormation obtained regarding the tansferee. feasonably deteemines thot Lender’s
seeurity may by impaired. or that there is an anaceeptable likelomd of a breach of any covennnt or agree:
trrent tin this Martgage, or it the required information is not submitted, Levder luay declare all of the sums securad by
this Murigage 1o be immediately due and pavable, If Lender exercises suct option to aceelerate, Lender shall mail
Horrower notice of aeeelerativn in accordance with paragraph 12 hereof. Such gatioe shall provide a perisd of not less
than 30 days from the date the notice is mailed or detivered within which Borroweranpy pay the sums declared due. IF
Horrower Fails to pay such sums prior to the expiration of such periad, Lender mayavivisut further aotice or demand
on Burrower, invoke any remedies peemitied by paragraph 17 hereot,

NON-UNIFORM COVENAN IS, Hurpower and Lender further covenant and agree as tollaws:

17. Acceleration; Remedles. Except s provided in puragraph 16 hereof, upon Barrover's breach ol any cove-
nunt or agreement of Borrower In this Muortguge, Including the covenanis 1o pay when due ans/sos secured hy this
Muortgnge, Lender prior 1o aceeleration shull give notlee o Horrower as provided In parsgraph 1 2000l specifying: (1)
the breachs (20 the acton required to cure such brench: {31 date, not Tess thn 10 dnys from the dute 2azsotice is malled
1o Borenwer, by which such breach must be cured; and (43 that Milure to cure yuch breach on or hefore the -tate specifled
in the nothee may resuit in neceleention of the sums secured by this Morigage, foreclosure by Judicinl preoseeding, and
sitle of the Progerty. The notice shall further inform Borrower of the right 1o relnstate after ueceleention and the right 1o
assert fn the foreclosure provecding the nonesistence of w defanli or uny other defense of Borrower (o necelernthon and
forcclosure. 11 the brench Is not cured on or before the date specilled In the notive, Lender, at Lender's opton, may
declure all of the sums secured by this Martgage to be tmmmedintely due and paanble without further demond and may
fureclove this Morigage by Judivinl procecding. Lender shall be entitled to collect n such provecding all expenses of
fureclosuee, Including, but not limlied to, rensonabte nitorneys® fees and costs of documentary evidence, ubstraces and
ththe reparts.

14, Borrower's Right (o Relnstute, Notwithstanding Lender's acceleration of the sums seettred by this Mortgape
e 1o Burrower's Breach, Horrawer shall hawve the elight 1o have any proceedings begun by Lenduer to entoree this Mot
e discontined atany tme prior toentey oF o jpdgment entorcing this Movtgage i Go Borrower pays Lender all sums
which would be then due under this Mortgage and the Nofe hud no secelerstion oceaered; () Harrawer cures all
Breiches ol any other covenants ueagreements of Boerower containud in this Mortgage; () Botrower pays all reasonable
eapuases ibcurred by Lender in entorcing e covenants and agreenients of HBorrowee conmtained in this Mortgage, and in
enforcing Lendee's remedies as provided in paragraph 17 heeeot, including, but bot limited to, reisonable attorneys’
fees: s [ Boreower takes such action as Lender may reasenably reguiee to assure that the tien of this Mortgage,
Lender's interest an the Properly and Borrower's ubligilion to pay the sunes secured by this Murtgage shull comtinue
unimpuired. Upon such payment amd cure by Borrower, this Morigage and the obligations sevured hereby shal remain
in tadl lurce and eHect as it no aceeleration had occurred.

19, Asslgument of Rents: Appuintment of Recelver. As additional security hereunder. Horrower hereby assigns to
Lendder the rents ol thie Property, provided that Borrower shall, prior to aceeleration under pacagraph 17 hereot or
abandorment of the Propesty, huve the right to collect und retain such rents as they become due and payable.,

Al Q20000302 (Va-v)
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