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UNOFFICIAL C®OPYs 4

If Lender required mortgage insurance as a condition of making the lonn secured by this Security Instrument,
florrower shodl pay thie premivats reguired o tnaintain the insurance in effeel unti! such time sy the requirement for the
insurance terminntes in accordance with Borrower' s wid Lender's written ngrecment or applicable law.

B. Inspection. Lender or its ngent may imake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reusonuble cause for the inspection,

9. Condemnation, The proceeds of any award or ¢laim for dumages, direct or consequential, in connection with
any condemnation or other qaking of any part ol the Property, or for conveyance in lieu of condemnution, are herehy
assigned and shall be paid to Lender.

{n the event of u total tuking of the Property, the proceeds shall be applied to 1he sums secured by this Secunty
Instrument, whether or not then due, with any excess puid to Borrawer. T the event of n partial taking ol the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shull be reduced by
the umount of the procecds multiplied by the fullowing fruction: {a) the totual amount of the sums secured immediately
before the luking, divided by (h) the fair market value of the Property immedintely before the taking. Any bulance shall be
paid to Borrower.,

If the Praperty is abandoned by Horrower, or if, after notice by Tender 10 Borrower that the condemnor olfers 1o
make an award orsetiie u cluim for damages, Horrower Fuily 1o respordd to Pender within M) days nfter the date the notice in
given, Lender isdaunhorized to collect nnd npply the proceeds, nt ils aption, either to restoration or repair of the Property or
10 the sums sedurea by this Security Instrument, whether or aot then due.

Unless Lenderand Borrower ollierwise ngree in writing, uny applicstion of proceeds to principad shall not extend or
postpone the due dale o) the monthly pnyments referred 1o in paragraphs 1 and 2 or chinge the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension of the time for puyment or
modification of amonizairaof the sums sccured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not' epecate to releuse the Hability of the original Borrower or Borrower's successors in interest,
Lender shull nat be required to commence proceedings ngninst any successor in interest or refuse to extend time for
paymen! of otherwise modify athioctization of the sums secured by this Security Instrument by reason of any demand magde
by the original Borrower or Horvower's suceessors in interest. Any forbenrance by Lender in exercising uny right or remedy
shall not be u walver ofor preclude thd exereise of any right or remedy.

11, Successurs und Assigns Bourid; Juint und Seversl Linbility, Co-signers.  The cavenants und agreements of
this Security Enstrument shall bind and benefthie sucressors and axsigny ol Lender and Barrower, subject to the provisiony
of pursgraph (7. Borrower's cavenants arrd Lgreemeius shall be joint und severnl. Any Borrower who co-signs this Security
Insteuntent but does not execule the Note: (nr s co-signing this Security Instrument only to mortgage, grunt and convey
that Borrower™ interest in the Property under Giz/tzems of this Security Enstrurment; (b) s not personally obligated to pay
the sums secured by this Sevurity Indrument; und (<) sprees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommaodations with ve/nrd to the terms of this Security lisirument or the Note without
that Borrowet's consent.

12. Loan Charges.,  [f the loan secured by this Security Instrument is subject to o low which sets maxnnum loan
charges, and that law s Hually interpreted so that the ineresi or other losn charges collected or to be collecied in
connection with the lonn exceed the permitted limits, then: ) ray such loan charge shull be reduced by the amount
necessory 1o reduce the chinrge to the permitted limit; and (b) un(: s2imy already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower, Lender may chioose’to make this refund by reducing the principal owed
under the Note or by muking a direet ppyment to Soerower, |Fn relund réduces principal, the reduction will be tredted ux o
purtin! prepayment without any prepuy ment charge under the Note,

t3. legislution Affecting Lender's Rights., If enactment of expiracon of applicable lawy hos the effect of
rendering uny provisian of the Note or this Security Instrument unenforcenbld seeerding to ity terms, Lender, ot ils option,
may require immedinte puyment in full of all suins secured by this Security Tastrument and may invoke any remedies
permitted by purngraph 19, LI Lender exercises this option, Lender shall tnke the steps specified in the second pursgraph of
puragrnph 17

14, Notices.  Any notice to Borrower provided For in this Security Instrument aai] be given by delivering o or by
mailing it by first class mnil unfess applicuble fuw requires use of anather atethod. The nstice shall be directed to the
Property Address or any other address Borrower Jdesignates by notice 1o Lender. Any notice wo Lender shall be given by
frst class mail to Lender's address stated herein or any other nddress Lender designates by notice @ Horrower. Any notice
provided fur in tius Security Instrument shull be deemed ta have been given 1o Horrower or Lendsr wlien given as provided
in this purugraph.

18, Governing Law; Severability,  This Security lnstrument shafl be governed by federnd lwe pad the luw of the
jurisdiction in which the Property is locnted. 1a the event that any provision or clause of this Security Fasinument or the
Note conflicts with applicable luw, such conflict shull not affect uther provisions ol this Security Instrisie i or the Note
which ¢un be given effect without the conllicling pravision. To this end the provisions af this Security Instrunient nnd the
Note ure declared ta be severable.

16, Borrower’s Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Hencficial Interest in Horvower, 17 all or any pirt of the Property or any
interest in it is sold or transferred (or iFa beneticind interest in Borrower is sokl or transferred and Borrower is not e nataral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums
secured by this Security Instrument. However, this option shull not be exercised by Lender i exercise is prohibited by
federul lnw as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o perod
al not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay nll suins secured by
this Security Instrument. [f Borrower fails 1o pay these sums prior 1o the expiration ol this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Barrower shull have the right to huve
entorcement of this Security instrument discontinued at uny tine prior to the earlier of: (a) 5 days (or such other penod as
upplicable lnw muay specily for reinstalement) before sule of the Property pursuant to any power of sufe contained in this
Security lnstrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditiony are that Borrower:
(») pays Lender all sums which then would be due under this Security Instrument and the Note had no sceeferation
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such actiost gy Lender may
rensonably require to assure that the lien of 1his Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ncceleration had
occurred. However, this right 1o reinstate shall not npply in the case of accelerution under paragraphs 13 or 17,
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