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MORTGAGE

THIS MORTGAGE is made this _ 28th  day of _ April , 1986 , between
the Mortgapgor, John E. Wisneski and Patricia A. Wisneski, _Husband (hge;ﬁ% "Borrower"),
and the Mortgagee, LYONS SAVINGS AND LOAN ASSOCIATION, X ussociation
orpanized  and  existing under the laws of Illmms, whose  address  is
450 West 55th St., Countryside , Ilinuis (herein "Lender").

60525

WHEREAS, Borrower is indebted te Lender in the principal sum of Tywenty Three
Thousand and 00/100****#x*x+DOLLARS ($ 23,000,00%***4, which indebtedness is evidenced
by Berrower's note dated aoril 23, 1986 herein "Note"), providing for monthly
installments of prin:ipal and interest, with the balance of the indebtedness, if not sooner paid,

due and payable on  Auril 28, 1996 ;

TO SECURE to Leidzr (4) the repayment of the indebtedness evidenced by the Note, with
interest thereon, the payment of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage, and the performuance of the covenants and
agreements of Borrower herein sontained, and (b) the repayment of any future advances, with
interest thereon, made to Borrower by Lender pursuant to paregraph 21 hereof (herein "Future
Advances"), Borrower does hereby mertguge, grant and convey to Lender the following described
property located in the County of _ Cock ) ___yState of T1linois :

THE NORTH 21.11 FEET OF LOT 26 AND THE SOIii. 18.89 FEET OF IOT 27 IN MEYER'S RIVER
HIGHLANDS SUBDIVISION OF THE NORTH 1/2 OF THI NORTH L/2 OF THE SOUTH WEST 1/4 OF
SECTION 1, TOWNSHIP 38 NORTH, RANGE 12 EAST (OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK QOUNTY, ILLINOIS. 8/

Perm. Tax No. 18-01~305~015~0000 f’ /

END OF DESCRIPTION. g 8.

[

vviise

which has the address of 4343 Gage Avenue, Iyons, Illinois 60534 , (kercin "Property
Address');

TOGETHER with alt the improvements now or hereafter erected on the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water, water rights, and water stock, and all fixtures now or hercafter uttuched to the property,
all of which, including replucements and additions thereto, shall be deemed to be and remain
u purt of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leusehold estate if this Mortgage is on a leasehold) are herein referred to as

the "Property'.

Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed und
has the right to mortgage, grant and convey the Property, that the Property is unencumberer,
and that Borrower will warrant and defend generally the title to the Property against oll cluims
und demands, subject to any declarations, easements or restrictions listed inm o schedule of
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exceptions to coverage in any title insurance policy insuring Lender's interest in the Property,
UNIFORM COVENANTS. Berrower and Lender covenants and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal
of and interest on the indebtedness evidenced by the Note, prepayment and late charges as
provided in the Note, and the principal of and interest on any Future Advances secured by this

Mortgage.
2.  ‘Time of Essence, Time is of the essence hereof.

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lenrer under the Note and paragraphs 1 and 2 hereol shall be applied by Lender
first to interest pwable on the Note, then to the principal of the Note, and then to interest
and principal on arny. future Advances.

4.  Charges; Liets.. Borrower shall pay ell taxes, asessments and other charges, fines,
and impositions attributable to the Property which may attain a priority over this Mortgage,
and leasehold payments or-ground rents, if any, by Borrower making payment, when due, directly
to the payee thereof., Borrower chall promptly furnish to Lender all notices of amounts due
under this paragraph, and in the event Borrower shall promptly discharge any lien which has
priority over this Mortgage; prowded that Borrower shall not be required to discharge sny such
lien so long as Borrower shall agree in writing to the puyment of the obligation secured by such
lien in a manner acceptable to Lender, or siell in good faith contest such lien by, or defend
enforcement of such ]ien'in, legal proceecings which operate to prevent the enforcement of
the lien or forfeiture of the Property or sny par. thereof.

5.  Hazard Insurance. Borrower shall keep tiie improvements now existing or hereafter
erected on the Property insured against Ioss by fire,nuzgards included within the term "extended
coverage”, and such other hazards as Lender may requiré «nd in such amounts and for stuch periods
as Lender may require; provided, that Lender shall not reguire that the amount of such coverage
exceed that amount of coverage required to pay the sums secured bv this Mortgage.

The insurance carrier providing the insurance shall be chugan by Borrower subject to
approval by Lender; provided, that such approval shall not be xuhreasonably withheld. All
premiums on insurance policies shall be paid by Borrower making praynient, when due, directly
to the insurance carrier.

All insurance policies and renewals thereof shail be in form acceptabie to Lender and
shall include a standard mortgage cluuse in favor of and in form acceptable to-icinder. Lender
shull have the right to hold the policies and renewal thereof, and Borrower shall promptly furnish
to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower
shell give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance preceeds shall be upplied
to restoration or repair of the Properly damaged, provided such restoration or repair is
economically feasible and the security of this Mortgage is not thereby impaired. If such
restoration or repair is not economically feasible or if security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower
fails to respond to Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settie a claim for insurance benefits, Lender is authorized
to collect and apply the insurance progeeds at Lender's option either to restoration or repair
of the Property or to the sums secured by this Mortgage.

i i B B 5.1 3




UNOFFICIAL COPY

o35t 14442

Unless Lender and Borrower otherwise agree in writing, and such application of praceeds
to principal shall not extend or postpone the due date of the monthly instaliments referred to
in paragraph 1 and 2 hereof or charge the amount of such installments.. If under puragraph
18 hereof the Property is acquired by Lender, all right, title and interest of Rorrower in and
to any insurance policies and in and to the proceeds thereof resulting froin dumage to the Property
prior to the sale or ncquisition shall puss to Lender to the extent of the sums secured by this
Mortguge immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaschalds; Condominiums; Planned
Unit Developments. Borrower shall keep the Property in gocd repair and shall not commit waste
or permit impairment or deterioration of the Property and shall comply with the provisions
of any lease if this Mortgage is on & leasehold. If this Mortguge is on & unit in a condominium
or a planned unic.development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or plunned unit development,
the byv-laws and reguiations of the condominium or plunned unit development, and constituent
documents. If a condcininium or planned unit development rider is executed by Borrower und
recorded together with tniz Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall‘a/nend and supplement the coverants and agreements of this Mortgage

us if the rider were a part hereof.

7. Protection of Lender's $ccurity. If Borrower fuils to perform the covenants and
agreements contained in this Mortguege, or if any action or proceeding is commenced which
materially affects Lender's interest in the Property, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrangemerts or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Rarrower, may make such appearances, disburse
such sums and take such action as is necessar? to protect Lender's interest, including, but not
limited to, disbursement of reasonable attorney's fees and entry upon the Property to make
repairs. If Lender required mortgage insurance as @ _condition of making the loan secured by
this Mortgage, Borrower shall pay the Premiums required to maintuin such insurance in effect
until such time as the requirement for such insurance te‘minates in accordance with Borrower's
und Lender's written agreement or applicable law. Boriower-chall pay when due the amount
of all mortguge insurance premiums directly to the insurance cevricr,

Any amounts disbursed by Lender pursuant to this paragrapii-7, with interest thereon,
shall become additional indebtedness of Borrower sectred by this Mortgage, Unless Borrower
und Lender ugree to other terms of payment, such awounts shall be payebie upon notice from
lender to Borrower requesting payment thereof, and shall bear interest” fiom the date of
disbursement at the rate payable from time to time on outstanding principzidnder the Note
unless payment of interest ut such rate would be contrary to applicable luw, i which cvent
such amounts shall bear interest at the highest rate permissible under applicable law, Nothing
contuined in this paragraph 7 shall require Lender to incur any cxpense or take nay action

hereunder,

8.  Inspection. Lender may make or cause to be made ressonuble entries upen und
inspections of the Property, provided that Lender shall give Borrower notice prior to any such
inspection specilving reasonnble cause therefor related to Lender's interest in the Property,

3. Condemnation. The proteeds of any award or cluim for damages, direct of
consequential, in connection with any condemnation or other taking of the Property, or part
thercof, or for conveyunce in lien of condemnation, are hereby assigned and shall be paid to

Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums
sccured by this Mortgage, with the excess, if any, paid to Borrower, Tn the event of partial
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taking of the Property, unless Borrower and Lender otherwxse agree in wntmg, there shall be
applied 'to the sums secured by this Mertgage such proportion of the proceeds as is equal to
that proportion which the amount of the sums secured by this Mortgage immediately prior to
- the dute of tuking bears to the fair market value of the Property immediately prior to the date
of taking, with the balance of the proceeds paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thut
the condemnoer offers to make an award or settle a claim for damages, Borrower {uils to respond
to Lender within 30 days after the date such notice is mailed, Lender is authorized to collect
and apply the proceeds, at Lender's option, either to restoration or repair of the Property or

to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal skali not extend or postpaone the due date of the monthly instaliments referred to
in paragraph 1 anc-2 hereol or charge the umount of such installments.

10, Borrower Not Released. Extension of the time for payment or modification of
amortization of the sutiz secured by this Mortgage granted by Lender to eny successor in interest
of Borrower shail not operite to release, in uny manner, the liability of the originul Borrower
and Borrower's successor i interest. Lender shall not bhe required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Muitgzage by reason of any demand made by the original Borrower

and Borrower's successors in interest;

11, Torbearance by Lender Noi i« Waiver. Any forebearance by Lender in exercising
any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right er.remedy. The procurement of insurance or the
payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's right

te accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedies Cumulative. All remedies proviced in this Mortgege are distinct and
cumulative to any other right or remedy under this Moitpage or ufforded by law or equity, and

may be exercised concurrently, independently or successively.

13. Successor and Assigns Bound; Joint and Several Liaciity; Captions. The covenants
and ugreements herein contained shall bind, and the rights hereunger’spall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereol.
All covenants and ugreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not t¢ be used to interpret

or define the provisions hereof.

14, Notice. Except for any notice requnred under applicable law to be given in another
manner, (a) any notice to Borrower provided for in this Mortgage shall be given by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other uddress
as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by certified mail, return receipt requested, to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided lor in this Mortpage shall be deemed to have been given to Rorrower or
Lender whoen pivon In the manner deslgnatad herein.

13, Uniform Mortgage; Governing Law; Severability. This form of mortgage combines
uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property. This Mortgage
shall be governed by the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT GSECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE, INCREASES 1IN THE INTEREST RATE
~ WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE

s INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 28th day of April , 1986,
and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt" (the "Security Instrument") of the same date givén by
the undersigned (the "Borrower") to secure Barrower's HNote
to LYONS SAVINGS AND LOAN ASSOCIATION (the "Lender") of the
same dakte. fthe "Note"”) and covering the property described
in the Security Instrument and located at 4343 Gage Avenue,

Lyong, Iilinois 60534

Modifications. In addition to the covenants and
agreements made 4p _the GSecurity Instrument, Borrower and

Lender further covenanl and agree as follows:

A. INTERES'' RATE AND MNONTHLY PAYMENT CHANGES
The Note has an “Initial Interest Rate" Jf 10.00 8.

The Note interest rate may (oe) increased or decreased on the

lst day of the month beginning, on May 1 , 19 _B6
and on that day of the month evely month thereafter.

Changes in the interest rate ar2 aoverned by changes in
the Annual Percentage Rate (APR) which is-egual to the Index
Rate plus one percentage point. The Index Rate is the prime
interest rate as established and announced *rom time to time
by Chase Manhattan Bank, ¥. A. of New York to Its most credit-
worthy corporate customers on 90-day unsecurcd ohligations and
as set and establised on the lst day of cach monrh. In the
event that the prime rate of Chase Manhattan Bank, N. A. of
New YOrk 1s not available the equivalent prime rate-of the
City Bank N. A. of New York shall be uscd. However, #hé
Annugl fercentﬁge Rate (APR) shall at no time he reduccd o
a rate lower than & per annum. Changes in tho ALH
as aforesaid, shall take effgct prospectivelg as of the '
effective date of any change in the Index Rate.

There is no maximum limit on changes in the interest rate
at any Change Date.
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If the interest rate changes, the amount of Borrower's
‘monthly payments will change as provided in the Note,
Increases in the interest rate will result in higher
payments. Decreases in the interest rate will result in

lower payments,

B. LOAN CHARGES .
It could be that the loan secured by the Security

Instrument 1is subject to a law which sets maximum loan
chzzrges and that law is interpreted so that the interest or
other loan charges «collected or to be collected in
connection with the loan would exceed permitted limits, If
this is the case, then: (A) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the
permitted limit; and (B) any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower( “f.ender may choose to make this refund by reducing
the principal~ owed under the Note or by making a direct
payment to the UGorrower,

C. PRIOR LIENS
If Lender determines that all or part of the sums

secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument and the
existence and priority Of which the Lender has not
previously consented to in writing, Lender may send Borrower
a notice identifying that lien., Borrower shall promptly act
with regard to that lien as provided in paragraph 4 of the

Security Instrument or shall preonptly secure an agreement in
a form satisfactory to Lender ‘subordinating that lien to
this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the TFraperty subject to
paragraph 17 of the Security Instrument, Lender may require
(1} an increase in the current Note interes{ rdte, or (2) an
increase in (or removal of) the limit on the' amount of any
one interest rate change (if there is a 1limit), or (3) a
change in the Base Index figure, or all of these, as a
wondition of Lender's waiving the option to accelerate

provided in paragraph 17.

By signing this, Borrower agre 1l of the above.
/Z, A

BOrTOWQf John E. Wisneski

// jﬂm . //Z,/t&?a:/

Borrower patricia A. Wisneski
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conflict shall not alfect other provisions of this Mortgage or the Note which can be given effect
without the conflicting provisions, and to this end the provisions of the Mortgage and the Note

are deelured 1o be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and
of this Mortgage nt the time of execution or after recordation hereof.

17. Transfer of the Properily; Assumption. If all or uny part of the Property or un interest
therein is sold or transferred by Borrower without Lender's prior written consent, excluding
{a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of &
purchase money security interest for household appliances, {c) a trarsfer by devise, descent
or by operation of law upon the death of u joint tenant or (d) the grant of any leasehold interest
of three years or less not containing an option to purchase, Lender may. at Lender's cption,
declare all th7'si'ms secured by this Mortgage to be immediately due and payable. Lender shall
huve waived such ootion to accelerate if, prior to the sale or transfer, Lender and the person
to wham the Property is to sold or transferred reach agreement in writing that the credit of
such person is satisiactary to Lender and that the interest payabie on the sums secured by this
Mortguge shall be at ‘such rate as Lender shall request. If Lender has waived the option to
accelerate provided in tnis paragraph 17, and if Borrower's successor in interest has executed
4 written assumption agresnient accepted in writing by Lender, Lender shall release Borrower

from all obligations under this lortzage and the Note.

If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paregraph 14 hereof. Such notice shall provide a period of
not less thun 30 days from the date the notice is mailed within which Borrower may pay the
sums declared due. If Borrower fails to pey such sums prior to the expiration of such period,
Lender may, without further notice or demead on Borrower, invoke and remedies permitted

by puragraph 18 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree os followst

18. Acceleration; Remedies. Lxcept as provided.ir-paragraph 17 hereof, upon Borrower's
breach of any covenants or agreements of Borrower in this' Mcrtgage, including the covenants
to puv when due any sums secured by this Mortgage, Lender grior to acceleration shall mail
notice to Borrower as provided in parajraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from is¢ date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failune to cure such breach on
or before the date specified in the nctice may result in acceleration of {iic sums sectired by
this Mortguge, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and tie right to assert
in the foreclosure proceeding the non-existence of a delault or any other defense of Borrower
to mcceleration und foreclosure. If the breach is not cured on or before the daie specified in
the notice, Lender aut Lender's option may declure nil of the sums secured by this Mortguge
to be immediately due and payable withcut further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitlec to collect in such proceeding all expenses of
foreclosure, including, but not limited te, reasonable attorney's fees, and cost of documentury
evidence, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums
secured by this Mortgage, Borrower shall have the right to huve any proceedings begtin by Lender
to enforce this Martgage discontinued at any time prior to entry of a judgment enforcing this
Mortage if: (a) Borrower pays Lender all sums which would be then due under this Mortguge,
the Note and notes securing Future Advances, if any, had no ecceleration occurred; (b) Borrower
cures all breaches of anv other covenants or agreements of Borrower contained in this Mortguge;

(c) Borrower pays all reascnsble expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided

PrITGE
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ir. paragraph 18 hereof, including but not limited to, reasonable attorney's fees; and (d) Borrower
tukes such sction es Lender may reasonably regquire te assure thet the lien of this Mortgoge,
Lender's interest in the Properly and Herrower's obligation to pay the sums secured by this
Mortguge sheil contirue unimpaired. Upon such paymen! and cure by Borrower, this Mortpuge
and the obligations securec hereby shall remain in full force and effect us if no acceleration

ha¢ occurred.

2

20. Assignment of Rents; Appointiient of Receiver; Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prior to acceleration undee paragraph 18 hereof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or absndonment of the Property, and at
any time prior io the expiration of any period of redemption following judicial sale, Lender,
in person, by agant or by judically appointed receiver, shall be entitled to enter upon, take
possession of and/manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to puyment of
the costs of management of the property and collection of rents, including but not limited fo
receiver's fees, premiums on receiver's bonds and reassonable attorney's fees, and then to the
sums secured by this Mortrsuge, Lender and the receiver shall be liable to account only for

those rents actually received.

21. Future Advances, Upon reguest of Borrower, Lender, at Lender's option prior to
relense of this Mortgape, may mawe Tuture Advances to Borrower, Such Future Advances,
with interest thereon, shall be secured Uy this Mortgage when evidenced by promissory notes
stating that said notes are secured herekv. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advances in accordance herewith
to prot§gt the security of this Mortgage, exceed the orviginul amount of the Note plus US
$ ne

22. Release. Upon payment of ail sums secured 2y this Mortgage, Lender shall release
this Mortgage without charge to Borrower. Borrower shail oey ell costs of recordation, if any.

23. Waiver of Homestead. Borrower hereby waives ell right of homesteud exemption
in the Property.

% Additional terms and conditions as fully described in the Adjustable Rate
Rider set forth as Exhibit A, attached hereto and by reference mide a part thereof.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

o . Wisneski \ ~Borrower

Patricia A. Wisneski -Borrower

This instrument was prepared by:
Donna A, Helfert

Lyons Savings and Loan Assn.

Consumer Loan Department

450 West 55th Street

Countryside, Illinois 60525
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STATE Illinois

COUNTY  Cook

1, Connie E. Benson , a Notary Public in and for said

county and state, do hereby certify that John E. Wisneski and Patricia A. Wisneski,
Husband and Wife , personally known to me to be the same person(s) whose names(s)

subscribed to e foregoing instrument, appeared before me this day in person, and acknowiedged
that t hey sigiied and delivered the said instrument as _their free and voluntary act, for
the uses and purpose: t'ierein set forth,

Given under my hand.axd official seel, this 28thday of April ,1986.

Qcmmu 8‘_ On
Notary Public

My Commission Expires:| \(&1{‘@@

LYONS SAVINGS AND LOAN ASSCCIATION
CONSUMER LOAN DEPARTMIEENT

450 WEST 55TH STREET
CCUNTRYSIDE, ILLINOIS 60525
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