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. This instrutnent was prepared by:

RICHARL, L., JAHNS, ..

{Name)
. =20 F | U
| . 3511492 5290, W FULLERTON . QUE

MORTGAGE CHICAGO, ILL 40639

q
v THIS MORTGAGE is madg this. . ..... ... 8TH. . .........dayof...... AFRIL ... .. ...,
= 986 between the Martgagor, &M IL. SBZMIT | AND, ?‘:.R.".Y:-’.TY.N.Q. -.'3 ‘?.4.1.”[ . AUSEANI aNi WIFE
121:.1 ........................................ (herein "Borrower”™), and the Morlgagee, .. .. ...............
=] . CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . . . . . .. ... ...... , a corporation organized and
w existing under the laws of, THE UNITFED STATES OF AMERICA. . whose addressis.............. e
k5 . 5200 West Fullerton — Chicaqo, lineis 80839 . . ., .. .. ... ... .. ..... (herein “Lender™).
WHEREAS, Rorrower is indebted to Lender in the principal sum of . —————————— SIXTY THOUSAND
AND NDZ/ 300 e Dollars, which indebtedness is evidenced by Borrower's
note dated. .AFRIL .95.’. L1986, L. (herein “Note”), providing for monthly installments of prmmpal and
interest, with the balaace ol' the indebtedness, if not sooner paid, due and payable on ., . HMAY, Q1,, 2034 .. ..

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, >vith interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performanc’-Gi the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interesi thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower docs eby Rmrtgdgc grant and LOﬂch, to Lender the following described property

located in the County of . . ... ... 0. B oo o oo v.+y State of Hinois:

THE SOUTH 31.28 FEEY OF L FOQUR IN BLOCK 7, IN W. F. KAISER AND
COMFANY’S ADDISON HEIGHTS SUERUIVISTION, BEING A SUBLIVISION OF
THE SOUTH 1/2 OF THE NORTHWE: T 174 0OF SECTION 19, TOWNSHIP 40
NORTH., RANGE 13, EAST OF THE TRPiRD FPRINCIPAL MERIDIAN, IN COOK

COUNTY, XILLINOIS.

PROPERTY INDEX MUMBERS

Mi3}—kiz}{sz }~HﬂJ1‘k¢dalgkh

UNIT

which has the address of. . .92 +& M, NORDICA . ... .. ., .. .GHICAGO . ... . ... ... .
(Strest) (City]
ILLINOIS 60634 {herein “Property Address™);

............

[State and Zip Codel

ToGETHER with all the improvements now or hereafter erccied on the property, and all casements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profils, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and addilions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; nnd all of the foregoing, together with said
property (or the leasehold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrowcer covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject 1o any declarations, casements or restrictions
listed in 2 schedule of exceptions to coverage in any title insurancc policy insuring Lender's interest in the Property.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT iN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT 1IN LOWER PAYMENTS.

This Rider is made this . 8TH, . dayof ... AFRIL .. , 19,86, andis incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “Security Instru-
ment”') of the same date éivcn by the undcrsiincd (the “*Borrower™) to secure Borrower’s Noteto ........ ... ... ..

CRACGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

....................................................................................................

the “‘Lender’’) of the same date (the “‘Note’’} and covering the property _described in the Security Instrument and
( e Ty { BRTS 4 Y

located at . 37L&, N, NORDICA, CHICAGD, ILLINQIS 60634 ..

Property Address

Modification~> In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further Coveaant and agree as follows:
A. INTEREST RA%E AND MONTHLY PAYMENT CHANGES

The Note has an( ‘luitial Interest Rate’” of 2. 208 The Note interest rate may be increased or decreased on the
. 1§T day of the monta heginning on . &= o1  ........ , 19.87. . and on that day of the month every
.32 | months thereaiter:

Changes in the interest =acare governed by changes in an interesl rate index called the “*Index’’. The Index is the:
[Check one box o indicate Index.}

(1) [J* “‘Contract Intercst Tate, Purchasc of Previously Occupicd Homes, National Average for all Major
Types of Lenders' published by the Federal Hame Loan Bank Board

@) K% . SEVENTH DISTRICT COST OF FUNDS, FEDERAL HOME LOAN BANK EOARD

..................................................................................................

[Check one box o indicate whether there is any maxii wum it on changes in the interest rate on each Change Date; i no box is checked there will
be no maximum limit on changes.)

o There is no maximum limit on ¢hipges in the interest rate at any Change Date.

(2) The interest rate cannot be changed by nore than . % .. percentage points at any Change Date.*

If the interest rate changes, the amount ol Borraver's monthly payments wilt change as provided in the Note. In-
creases in the interest rate will result in higher payments irecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security [nstruraeit is subject to a law which scts maximum loan charges
and that law is inierpreted so that the interest or other loan chiedges collected or 1o be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (AJary-such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (B) any suragalready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. .

C. PRIOR LIENS
It Lender determines that all or any part of the sums secured by this-Selurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower & notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sezurily Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating thal lien to this 3zeurity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instruinent,.Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit or the amount of any onc in-
terest raic change (if there is a timit), or (3) a change in the Base Index figure, or all of these, asa 2ondition of Lender’s
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

..... C:S;W ; .Fﬁgm(.y“%eal)

TEWMIN BZMUT

—Borrower

* {f more than oae box is checked or f re box is checked, und Lender und Borrower do not otherwise agree it weiting, the firse Index named will apply.

ADJUSTABLE RATE LOAN RIDER-—5i81-FsLMC UNIFORM INSTRUMENT
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Lender’s written agreement or applicable law. Borrower shaP pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shafl become sdditional
indebledness of Borrower secured by this Mortgage. Unless .Borrower and Lender agree lo other terms of payment, suth
ameunts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. iImspection. Lender may make or eause ta be made rensonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cnvse therefor relned to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnaliion or other taking of the Property, or part thercof, or for conveyance in lieu of condemnaticn, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property. the procecds shall be applied to the sums secured by this Morignge,
with the excess, if any. paid to Borrower. Jn the event of a partinl taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the mmount of the sums secured by Lhis Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of tuking. with the balance of the proceeds
paid to Berroyven

1f the Propaity is abandoned by Borrower., or if, after nolice by Lender to Borrower that the condemnor offers to meke
an award or sett!s u elaim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date such notice is
mailed, Lender 15 4uthorized to collect and apply the proceeds, al Lender’s option, cither to restoration or repair of the
Property or lo the »nnisecured by this Mortgage.

Uniess Lender #0.d Morrower otherwise agree in wriling, any such application of proceeds to principal shall not extend
or postpone the due datg ol the monthly installments referred 10 in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Not Reieaded. Extension af the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Leadzr (o any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Buirawer and Barrower's successors in interest. Lender shall not be required to commence
proceedings against such successor /or refuse to extend time for puyment or otherwise modify amortization of the sums
secured by this Morigage by reason g sy demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Tender Not w Woisar, Aay forhearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shifl not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeni of taxes or other liens or charges by Lende, shall not be a waiver of Lender's
right to accelerate the maturity of the indebtetne:'s sccured by this Morigage.

12. Remedies Comulative, All remedies pravided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law ovsipdty. and may be excrcised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Severnd LiabiHity; Captlons. The covenants and agreemients herein
contained shall bind, and the rights hercunder shall inure (0. the respective suceessors and assigns of. Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenunts and agreements of Borrower shall be joint and several.
The captions and headings of the parsgraphs of this Morgege are for convesicnce only and are not to be used to
interpret ar define the provisions hercof. . : .

14, Natice. Except for any notice required under applicisie law to be given in another manner, (a) any notice 1o
Borrower provided far in this Morigage shall be given by mailivg sash notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desisdate by notice to Lender as provided herein, and
() any notice to Leader shal) be given by certified mail, return receipt equested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as/ziovided herein. Any nolice provided for in this
Mortgage shali be deemed to have been given 1o Borrower or Lender when given in the manner desigeated herein.

15. Uniform Mortgage; Governing Law: Severahility. This form of mc rigage coambings uniform covenants for national
use and non-uniform coveaants with limiled variations by jurisdiction 10 consiitsie a uniform sccurily instrument covering
real properly. This Martgage shall be governed by the law of the jurisdiction (v which the Property is located. Tn the
cvent that any provision or clause of this Mortgage or the Nate conflicts with applicitle law, such conflict shall not affect
other provisions of this Mortgage or the Nole which can be given effect withoui thie_canflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 10 be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note aiva of this Morignge at the time
of exccution or after recordation hereof.

17. Transfer of the Property; Assumption. IT all or any part of the Property or an interest/therzin is sold or transferred
by Borrower®vithout Lender’s prior written consent, excloding (a) the creation of a lien or encvmbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, 72} ¢ “transfer by devise,
descent or by operation of law upon tha death of a join! tenan! ewbsbetnerpewnbeti=nmnie} I RlB-tdr ot oiHreOdirk .

i : Lender may, at Lender's option. declare ali the sums secured by chis Mortgage 1o be
immediately due and payable. Lender shall have wiived such pption 1o accelerate if, prior to the sale oraransfer, Lender
and the person 10 whom the Property is 1o be sold or transferred reach agreement in writing that the crecit of such person
is satisfaclory 10 Lender and that the interest payuble on the sums secured by this Morigage shall be at such rate as Lender
shall request. 1f Lender has waived the oplion to acceterate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall refease Borrower from all
obligations under this Morigage and the Note.

If Lender exercises such option to accclerate, {.ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such natice shall provide a period of not less than 30 days from the date the notice is mailed within
which Barrower may pay the sums declared due. [ Barrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof,

% or if the borrower ceases to occupy the property as his princdpanl residence

Non-Unirorm CovenNanTs. Borrower and Lender further covenam nnd agree as follows:

18. Acccleration; Remedies. Except us provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Barrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shal) majl notice to Borrawer as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the dafe the ngtice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may resalt in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The nofice
shall further inform Borrower of the right to reinstate afier aceclerntion and the right to assert in the foreclosure proceeding
the non-existence of u default or any other defense of Borrower 1o acceleration and foreclosure. If the hreach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare 2t of the sums secured by this Morigage to be
immediately due and payable without further demand and may forcctose this Mortgage by judicin) proceeding. Lender shall
be entitled to callect In such proceeding all expenses of foreclosure, including, but not Himited lo, reasonable attorney’s fees,
and costs of docomentary evidence, abstracts and tiile reports.

19. Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to bave any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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