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" MORTGAGE'T0 SECURE A REVOLVING anorr LoAN“’ ‘_ -
'NOTICE: THIS MORTGAGE MAY ‘SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF -
THE PROPERTY SR

f'_f.\ T MORTRAGE TO, SECURE A REVOLVING CREDIT LOAN, therein “Moribiags"") is made by and

amonl iu 1IChiaro’ Title -and ' Trudt ' Company,; “as' trusteerunder the provisdon of Trust
P \'Agrearent: datod ‘10th dny of Mays 1976, *knowm asi :rustunumbsr 4106780&
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(heréin "Borrower"). a..o ...erriil Lynch Equity Manasemem. lnc a_Deiaware eorporation whose address is

Bt e (herem “Lender').
Four Landmark Scuzre, Stamford, Connecticut 06901 Y bv:'.i'r e

gcettgc

Borrower. in consuderaﬂon ol' ne indebtedness herein reciled srnnts baraain selis and conveys. warrants and
mortgages (unless Borroyrer isa Txus', in whieh event Borrower eonyeys mo_rigages nnd quitclaims) unto Lender and
sn.q. the t‘o"ov.ins described properlies located n the 'c1ty}'1‘ n’ of

o l‘ Glgnview, TS Co mty of Cook e B Slate of llllnois;

' Lot 4 in W. Sl:anhaus Subdivisior vE part of the Northwest Fracttonol Quarter of Section B
8, 'I‘ownsnipi 6L North, Range 13, Egst of the Third Principal Me) :;.qipqrgccording to the Sl
Pla: th eeof regig;e’;{o}d’ 11;]] ,t:h Off:.c “_f the Registrar of Titl -of..Copk. County,- Illinois,
on Mat‘oh 23._ 1964, ’t-’!D;‘R‘.’-H‘?antf.H!"m ex é'”
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i 4 Woodland Couir: 4 Glenview. lllinois 600“5' {i i il (herein. 'Pr_operty Address'’);
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TO HAVE AND TO HOLD such property:unto Lender and Lender s sueeessors ar.t-asrigns, forever, together with ali?y;
- the improvements. now or hereafter erected.on the property, and.all .casements,. rig,hls appurignasnces after- nuqnu::d."'1
- i tithe or-reversion in and to'the beds of ways, streets, avenues: and alleys adjoining (%, Property, and rents (subjegi):
however to the rights and authorities given herein to Lender to collect and apply such. rems‘ o) 'alties, mineral, ofl an’a
gas rights and profits, water, water riuhts and water siock, insurance and condemnation procerd de,.and all fixtures now
.or hereafter anached o, lne property. all’ or whlch includlng repfacemems and arloltfons theretn. [ <a'| be deemed m.be
and remain a part, ol‘ the pro rqv covered by lhrs Mortgage- and all'o th I‘oregoing. toget..e' "with said property
(or the Eeasehold estate i) tpis Morigage |s ona Ieasehold) are hereinaﬂer rel‘erred 10 as the "P operty”; as to any
propeny ‘which does no: eonstltute a fixture (as such term is defined in’ the Unirorm Comrnercial Cod s his Mortgage
I3 hereby deemed to, be, s well, a Securliy Asreemenl under the UCC for the purpose ol‘ crealing d security interest
in such Property, which Borrower hereby grants to Lender as Secured ‘Pnrty (us such term Is def{ned in the UCC):;

. To Secure 1o Lender on. condillon of the repuyment of the REVDLVING LlNE OF CREDI'I‘.,indebtedness evi-
denced by a_Merrill. Lynch . Equity :AccessT™™ Agreement; and . Disclosure Smlemem {*Agreement’”) of even duie
herewith and by Borrower!s Yariable Interest Rate Promissory; Note (“Note") of even.date herewith, in the principal
sum of U.S. $ 315,000.00 , or so mugeh thereof as may be ndvanced and outstandmg. with_ interest ihereon pro-
viding for monthly installmonts of interest, with the principal balance of the'indebtedness, It not sooner’ paid or re-
qulred to'be paidi die and paysble:ter’ (10) years:fromiithe date thereof: the payment-ofiall other Sums} with interest
- thereon, dvanced in accordance herewith toipratect.the security of this Morigage: andthe performance:of the covenants
and agreements of Borrower contained herein and in the Agreement and the Note. The: Agreement; the Note:and this
. Mortgage are collectively. referred (@ as the *Credit Documents’’. The Credit Documents contemplate, ;mcl this Mortgage

: permiu and secures, future advances. -, i R

- Notwithsianding anything 10 the contrary:herein, the Property shnll mclude allof. Borrower.s I’iﬂhl.l utle. and interest
ln and to the real property described above, -whethér such-fighs title,: and:interest):is; acquired : before, or afier
execution of this Mortgage. Specifically, and without limitation of the foregoing, if this Morigage is given with respect

i
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toa lel.lehold estate beld by Borrowet, .and Borrower. mbsequntly u:qmru a fec'interest lnSthe real property, t!:e' :
lien of this Mortgage shall attach.to and include the fee interest mqmred by Borrower.

Borréwer Ghriaia that Borrower is the lawfiul owner of the eatate in land hereby coriveyed and. i the fight o
grant, convey and mortgage the Property, and that the Property is unencumbéred except for encumbrances of record, :
Borrower (unléss Borrower is.a Trust) covenants that Borrowsr warianie and:will defend menﬂy the titleito the

Property. against all'claims and demands, subject to encumbrances of record. Borrower covenants that Borrower will S
 neither take nor permtt -any. action to partition or subdivide the Property or otherwise change the legil description .~ -
---of the: Property or-sny-part:théreof, or-change in- any way- the condition -of-title of the Property.or any part-thereof.

Borrower uknowledm thiat thé Note calls-for a variable interest rate, md that the Lender may, prior to the expira- . .

tion. of the term of Note, cancel future advances thereunder and/or require repayment of the outstanding balance
under the Note: In: uul regard, the Note provisions set forth verbatim below relate to the variable interest rate and,
the Lender's aption; }o ;o;qupe repayment. prin: to expnrmon of lhe term ot‘ the Note or to cancel future advances

for reasons other than default’ by ‘the Borrower. ™

. “The first three:pasagraphy:of- paragraph 3.0F:the, Note, entitied “INTEREST, (VARIABLE, BATE)(, provide s .
’ fol!ows

v";"”.‘lr AT DA
_,"'I'h' an M mterest rate lpphed to the outsundm: prme:pd balance on this Note is calculated danly and
g equalte’ itie Prime Rate on that date pius two'(3) percentage poinis. The Prime Rate for any'given date:
" is-the highrat o fithe:*prime rates!’ quoted for-that-date by Citibank, N.A., Continental 1linois National
;. Bank and Tyus . Crmpany. of Chicago; and Bank ‘of America NT&SA, for shori-term, unsecured commer-
ciaf Ionus If ‘on»'o--more of these banks ceases to quote a prime rate, the Prime Rate will be the higher:
. ... .of the prime rates quored by the above named, bmks which, continue,to quote a-prime rate.. 1f none of the
... above named banks Juotcs & prune rate, then the pnme rate of the largest (m terms of assets) bank head--
quartered in Californic qoting & prime rate. will be. used.

. There  is.no; maximum limit ~3 increases in the annual_mterést rate. and decreases in the annual nmerest-‘;f
) rate are mg.ndu [ r)i the Prme A declu: - ersely, if thie Prime Rate iincreases, so wnll the anmal,
mmut rate g, undcntand t!m I .vill nn-t be pr vided with i lny ulv:nce notice of clunges in’interest rates;

orthean:Rm ‘except for.changrsin | heumhodofcalcuhtmsmemnunhnwatmeasprowdedby; S

pnrunph 12 of the Meml! Lynch E.q"\tv \eeess A;reemmt nnd Duclosure Smemcnt I have s:gned (the:
: “Asreanem") : :

qudmundthuNoteHolderwulply.ovdulybmmdonmybehnlf thebnnkslsmnsEqmtyAc- e

- ciss YISA®: md(l) and cbecksforadvauoei .nm ‘
~ checks paid. by them.on each day in amounts nox 10 Zacnsd my “credit line. lnlerest for | any such plymellts -
. hyNoteHoldetonmyhehalfmﬂbechargedbemnMon the date Note Holder mzkes the payment or,
.+ in:the case:of chiecks,: on.the date: they_mre pmnnm '3 nmeut. and will continue until such  payment.
- has been repdd in full.” E

| Paragraph 6 of the Note. entitled cAu. OPTION™, provl:lu initr cutimty n s fotlows:

"Witlmut cauu. Nou Holder can etther =) cmﬁei my rl;ht to any surare advances under my line of’ credn :
- withhout requiring accelerated repayment of my. outstanding princins’ Laiance (thas is; *freezs’”. the line); or
(b) cancel my right to any future advances and also require accelerated re ayinent of my outstanding prin-
2+ cipal beltnce plus m:ruedinmt and other charges imposed on my.credit (e {tha is, “terminate’ the lme)

Note Holder may, freeze or terminate the line:pursuant to, _tl}ui paragraph 6 Uy Jiving me written notice of
its election to do 50, Tobe effecnve, the notice must be given within three'(3) bisiri's days before or after
* eithier the fifih'i nnmversnry of" the date of this:Note or:any/subsequent anniversary == »p umil the icnth

aniniversary, The notice must be sent'registered or certified-mail, addressed: to me at tne Property’s address

“{or suchi‘address as 1 have given the Note' Holder). The notice will be deemed 1o hav( bren gwen onthe -

date it is deposlted in. the mal rewdless of when ['actually receive it.

i Note Holder m‘“es me such a ncmce pursuam to ‘this paragraph 6, my nght o any future acvarceunder -
my. Une of credxt will expire as, ‘of 12:01 2.m., Cenl.ral time, on the elevenlh (11th) ‘calendar day afier the

notice is. mven, For example. if the; notice i is’ gwcn on May 15, mx mht 1o future advances will e¥zarat
12:01.a.m, on, May 26 lt‘ »the tiouce speclﬁu tlm Note Holder is terminating my line, rather thin merey
freezin be pll balance, and all decrued interest and otker

. charges s and twenty (120) calendar days after the notice

ot later One] .
) ;iven “if the nouee speclﬁes thlt Note Holder is freezing my tine, rather than terminating:it, ' am not .

" obiigated to repay my outsianding: prmcipal balafice until the Due Date; provided, however, that Note Holder -+ -

will 'stifl have the‘right, In in accordaiice with and at times specified in‘this Note, (o gwe mea subsequem notice
: -ten'mnntlns miline: ennrely. thus advancmg the date principal repgyment is due."

COVENANT S Borrowef'and Lender covenant and dgree as follows:’
. PAYMENT .OF PRINCIPAL AND INTEREST.. Borrower shall promptly pay when due,.in accordance with

i+ itheterms. of: the: Note; the: principat .and: interest on- the mdebledness ev;denced by the Nole. togel.her with-any late
L -.chlrsu and-other:charges. impoled under: the:Note. :

2. APPLICATION: OF PAYMENTS. Unless' applicable law requires oth:nvlse. all payments reccwed by Lender
undez. the Note and this Mortgage shall be applied by Lender first in payment of amounts payable‘to Lender by Bor-:

- . power‘under:paragraphs 6'and 26 of this Mortgage; .then to interest. pnyable on ihe Nete, then to other. cha.rges payable :

nder the A;reement. am'.l lhen 10 the pnnczpnl of the Note

L
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} 3. PRIOR MORTGAGES AND DEEDS OF TRUST.,CHARGES.,LIEN!:.QBorrower shail t'ully,and tuneiy per-
a i‘orm all of Borrower’ s obiigationa under any- mortgaue. deed of trist or othcr securtty aureement wnh a lien ‘which
‘has or appears'to have' any priority over this’ Mortaase. inciudina Borrower's dovénants’ to malte ahy bayments when
“due. Borrower shall pay of ¢aiisé to'be paid. at Ieast ten(10) 'days before delingtiency! alt taxes, assessments ‘and other
charges, fines and impositions attributable'to the Property ‘and all encumhraneee, ’charges.* toans and liensi(gther than.

.-+. any prior: first mortgage: or.deed of:trust) on the Property which may! attain-any' priority oversthis-Mortgage, and’
. ~leaschold payments or. grottnd renta. ifiany.: rBorrower shail deliver to Lender, upon its requeat, receipts. evidencing

-‘:usuchpayment. : S R ; v g : t S ERISINLRY.

ol
(a8 M A D
: 4 HAZARD INSURANCE. Borrower shall, at |ts cost, keep the improvements now erustins or hereafter,erected
 on. the Property insured. against loss by, fire, ‘hazards. included. wrthm the term “extended coveraae"l, and such other
,hazards (collectively referred 1o as "Hazards”) as. Lender may require. Borrower shall maintain, Hazard tnsurance
for the entire term of the Note or such other penods as, nl..ender, may. acquire. and in an lamount .equal to the lesser-
of (A) the maximum insurable value ot‘ the Property ar (B) the amount of the lme of credn securcd by thts Mortgage
plus the outstandinn amount of any obligation secured in priorlty over ‘this Mortgage.‘but in ho eVent hrtll‘s(fchg amounts
'be less than i amount necasary to satisfy the coinsurance requirement contalned in the insurance policy.

."Jt PNt li.J(fi

. _ acceptable.to, Lmd T and shall include a standard mortme elause in, favor of, a.nd in a form acceptable to Lender.

Lender.shall have “ae mht to. hold the potictes and renewals. thereof. subject tt:tJ the, terms ot‘ ;any,; mortsage, deed of

. .trust or other security. .0t ement with.a. lien which has or.appears to have any, priority over, thts Mortsaae,.lt‘,Borrower

makes the premium paymsad dlrectly. Borrower shail promptly furnrsh 10 Lende_ ull renewai noticea and, if requested
by Lender. all receipts of. pad prerniums. lt‘ policies and. renetyals are heid by any other person; Borrower shall supply

‘ " coples of such te Lender, wi'kia ten (10). calendar days after. i.sauartce. e LR 2E Lk R

- Inthe event of loss,: Borrower na'l give prompt: nottee to the msurance carrier and Lender. Lender may make proof
ot‘ toss if-not made promptly. by Geaower: ¢ ¢ :

Subject to the rights and terms of a.y n.ortgage, deed of trust or other securtty ‘ugreemient with #'Hen'which has
‘. Of appearsito-have any priority:over this Mnorigage, the.amounts collected: by ‘Borrower:or:Lender under any hazard
insurance policy may; at Lender’s sole disc ‘eti an, either. be:applied to the.indebtédness secured by this:Morigage (after

TP B PR SR NP ety g,

. -this connection) and in such order as Lender muy ¢etimine of be released:to: Borrower. for use inirepairing orreconstrug-

ting the Property, and Lender.is hereby irrevour ! authorized:to do-any of the above.:Such:application.dr/release
- shall not cure or watve lny'det‘ault or notice of defau" under this Mortgase or tnvaiidatexany act done pursuant to
such notice.: : - - S . R RS B
"If the Property ‘Is abandoned by Borrower‘ ot if Bai riiwor fails’ to respond to Lendér in wrtting within thtrty (30
"“caléndar days from ihé dateé natice is mailed’ by Lender t& 47 rrower (hat'the’ insurance carrier offers’td settle’a claim
for insiirance beneﬁts. Lender is irrevoeabiy authorized 1o's=tiie the claim and to collect and apply ‘the insurance pro-
: ceeds at Lender* 'S soie option either to restoration or repair of th' Property or to the sums ' Yacured by this Mortgage

Traocidrose s

If the Property is acquired by Lender. atl rlght. ttue and mterut of Borrower tn and to any, insurance poilctes and
in and to the proceeds thereof resulting from damage to the .l?ro.,erty pr‘or to. such sale-or acquisition shail become
the property oi‘ Lender 1o the extent of the sums secured by tht ,Mortsas trm 1ediately pno to such sale or acquisttton.

© - 8, PRESERVATION AND MAINTENANCE OF PROPERTY LEASES7n DS; CONDOMIN[UMS”PLANNED

: UN!’I‘ DEVELOPMENTS, Borrower shall use; improve and rhaintain the Properr - ir compliance with'applicable laws, -
- statutes, ordinances, orders, requirements; decrees.or regulations, shall'keep:the pr-inerty in'good condition.and repair,

- including the repair or restoration of any improvements on:ithe Property whichiir ay:kv:damaged-of destroyed, shall
not commit or permit:waste orpermit impairment: or deterioration ‘of-thie Property; and shall fully-and promptly com-
ply with the provisions ‘of any:lease-if'this Mortgage is'on a leaschold. If this-Mortgage is7n"wunit-tvs- condoitiinium

- or a planned unit development, Borfower shall promptly:perforin all of-Borrower's obligatior.s:\nder«thie declaration

. or covenants creating or governing the ‘condominium or: planned: unit' developnient;ithe by.law candiregulations of

- the condominium or:planned unit development; and constiluent ‘documents, all as may:be amer.dri:fromitime 1o time,
1f a condominium or planned unit developnient rider is'executed by Borrower and recorded toge he; ‘with this:Mort-

.gage, the covenants and &greements.of such rider shall be incorporated: into, 'and;shalhamend ane s ipplement the

L covenunts and agreemnents-of this Mortgage as if the rider were a part hereof. - - - ..., T o t.,

6. PROTECTION OF LENDER’S SECURITY li‘ Borrower ftuls 0 peri‘orrn the covenants and agreernents <¢on-
- tained in thts Mortiage orinthe Credjt Doeuments. orif any action or proceeding is commenced whtch nffects Lender s
interest in the Property or the riahts or, powers of Lender, then Lender without demand upon Borrower but upon
notice to Borrower pursuant to paragraph 11 hereof may, ‘without’ releasmg Borrower from’ any oblisauon in this
* Mortgage, make such appéarances; defend the iiction of proceeding, disbiirsé such sums/ !includihg fedsonable attorneys'

fees, and take such action as Lender deems necessary to protéct ihé- security of this Mofigage ' IF Lender kds‘required’
' mortgage insurance as: a condition of making the:loan-secured:by: this-Mortgage, Borrower-shall payi the:premiums

required to maintain such insurance.in effect until such time as the requirement for such insurance serminates in accord-
anee with Borrower’s and Lender’s written: agreement or applicable.law. . - P TR TIET TS

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest’ thereon at the'rate: from timéto time

in effect under the Note, shall become additional indebtedness of Borrower secured:by this Mortgage. . Unless. Borrower

.., and. Lender ,agree, in, writins. to, other terrns of payment, such amounts ;shall be payabie npon ‘notice from Lender to

BCELE X 1
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Borrower requeeting payment. thereof . Nothmz contuned in t!ne pnrl.;raph 6 shall requtre Lender to incur any ex-
pense or take any action " der and any action tnhen shn.ll not releese Borrower from any obhunon in'this Mortgage.

[NSPECTIO Lenq:l rnay make or, oeuse to be. rnede reuonable emnes upon lnd mspecuons of the Property,
prowded thnt, except in an. ernerzency. Lender shntl give Borrower nouoe prior to any such inspection specifying
reasonnhle cause. therefor releted to. Lender's. mterest m the Property ‘

-8,. CONDEMNATION: .The proceeds.of any award: or claim for damages, dsreet or eonlequent:al. in conpection

. with any condemaation or:other taking of the Property,.or. part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or: other security
‘agreement with a lien which has pricrity over this Mortgage. Borrower agress to execute such further documents as .
mny 'be required by the condemnntion authonty to effectunte this pungraph Lender is Hereby 1rrevooably aut horized =~
" to app!y or releasé such’ momes received or' ‘make settlement ‘for'such monies in'the same manner and with the same

" effect a8 prowded in'this’ Mortme for dispasition or settlement of proceeds of Hazard insurance. No settlemem for
condemnanon damnges shnll be made without Lender's pnor wrttten npproval b

9 IIGRROWER NO'[ BELI‘.ASED, I'-‘OI.EIIEARANCE BY LEND‘ NOT.A WAIVER. Extension.of the time
“for’ peyment. nccer'ance by Lender of poymeuts other than nccordmg to the terms of the Note, modzﬁcatxon in pay-
ment térms of tho swns secured by this Mortme nrnnted by Lender to any successor in interest of Borrowss, or the
waiver of failure: to estcise #n¥ right’ granted herein or‘linder the Credit Documeénts shall not operate 10 release, in-
" any manner, the' lllbili cfthe onstne!‘Borrower, ‘Borrower’s successors in interest, or any guaranior or surety thercof.
Lendeér 'shall not be'reavierd to conmence proceedings against such successor-or refuse to extend time for payment
or otherwise modify payFierit cerms of the siins secured by this- Mortgage by reason of any demand made by the original
- Borrower and Borrower's su’ EN sors in interest.  Lénder shall not ‘be’ deemed I:ry any act' of omission or commission,. .

‘tor have waived diiy ofits’ nsnrs or .*rnedlee ‘Hereunder unlbss such s vmver is in wnun; -and signed by Lender. Any
" gich waiver shall'apply onlytothé e tent peclﬁcnlly set’ forth' i’ the wnung A waiver a8 td one event shall hot be.
construed as continuing or as B waiv'z; as to'any other event. The’ proeurement of insurance’or the payment of taxes,
. other liens or charges.by Lender shall nc i'e & waiver: of Lender's:right as otherwise provided in:this Mortgage to
accelerate the maturity of the indebtednezs socured hy this Mortuse .in: the event of Borrower’s default under this

~ Mortgage. or. the. other Credit. Documents.

* 10. SUCCESSORS AND'ASSIGNS IBUND, JOINT AND SE‘V!IAL LlAlliLl‘l'\’, CO-SIGNERS CAP’I'IONS.
. The covenants and agreements herein contained sha {:bi ad; and the rights hereunder shall inure 10, the respective suc-
- cessors; heirs, legatees, devisees and assigns of Lender a'«d )Jorrower, subject to:the provisions-of paragraph 16:hereof. -
- All-covenants:and. agreements of ‘Borrower (or: Borrowe: 7 owcossors, heirs; legatees, devisees and assigns):shall be
jomt -and severa):: Any. Borrower who co-signs this:Mokig1 e, b+ does not execute-the Note;: (a).is co-signing this
Mortgage only to encumber that Borrower's interest in.the Prcpert) under the lien and terms of this Mortgage and
.to release homestead rights, if any, (b), is.not personally, Jiable an. th= Note or. under this Mortgege,. and (c) agrees
. that Lender and any. other 3orro hereunder may. agree to extend, rnr.bt‘y. forbeer or make any other accommoda-
tions wlth regarct to the. telns of this Mortnse or the, Note. wrthout t'at Borrewer's oonsent and. wn.hout releasing |
that Borrower of modlt‘yms{thss Mortga;e asto thnt Borrower s mterest irthe. Property ‘The capuons and headings
“of the para;raphs of this Mortgage are for convenience only and are not ic'or used 1o interpret of define the provi-
sions hereof In: this:Mortgage, whenever ‘the context so reql.ures. the masculme ze'der rncludes the feminme and/or
e neuter. and’ the slnsuhr number me!udel the piural I

11, NOTICES. Except for any notice requu'ed under apphcable law to be gwen i anod'.r manner: (n) any notice
. to Borrower: (or; Borrower’s successors,, heirs,. legatees, devisees and assigns), provided fur o this Morigage shall be
. given:by hand delivering it-to; or by; mailing such notice. by registered.or certificd mail sogr':sed to Borrower (or
.Borrower!s.successors, heirs, legatees, devisees and assigns) at the Property Address-or at.sush-siher address.as Bor-
rower (or. Borrower's successors,. heirs, legatees, devisees and. assigns) may designate by, written notice (0 Lender
provrded herein; and (b).any.notice to_Lender shall be given: by registered or. certified mail 10 Lende: at- P.O. Bom;r\
Wr to such other address as Lender. may designate by written novce 12 orrowerp
(or- to- Borrower!s successors,. heirs, legatees, devisees and assigns: which have provided Lender. with writtes notice o .
of their existence and address).as provided herein., Any notice provided for in this Morigage shall be deenmicu o bave
.- been- given: on: the date hand delivery is actually made or the: date notice-is deposited into the U S mail syserras G
- registered or: certified mail. addressed- asprovided. in. this . paragrph H. - -
' 12. GOVERNING LAW;. ‘SEVERABILITY. The state and’ Iocal laws applicable to this Mortgnge shnll be the law/,
of the jurisdiction in which the- Property is‘located. The foregoing sentence’shall not limit the applicability of federal
law to this Mortgue. If an prov_tsron of tlus Mortgase s!ull be nd)udged mvnlrd tlleanl or uneforceable by any
- court, such’ provrsion s bi 3 rteken from this Morth;e and’ tﬁe bnlanee of the Mortnge shnll be construed-
as if such provislon had‘n er’been’rne ded. As used heretn, “costs”, "expenses" and “attorney’s fees" include
:"":‘1 all surns to the’ extent not rohib;ted by appltcable law’ or hmrtod herein.
13. IIOIIROWER’S COPY. Borrower shall be furnrshed a conformed copy of the Note and ol‘ lhlS Mortgage at
the time of exccution or after recordation hereof.

- 14 REMEDIES CUMULATIYE. Lender may exercise all of the rights and remedies provided in this Mortgage
nnd in the CredltrDoeuments. or‘which:may: bé:available to Lender by law,.and all such rights and remiedies shail
be cumulative and concurrent, and may beépursued singly, sucoesswely or together, at Lender's sole-discretion, and’

... .- . may.be exercised. as often as occasion therefor shall occr. - . ... ... . . . .
- 18; EVENTS,OF DEFAULT: . P e g ‘ ‘
“"a, Notice and Gnee Perl‘otl ‘An Event'of Default will o¢cur hereunder upon the expiration of the a.pplrcabte grace
period, if any. after Lender gives wntten notroe to Borrower of Borrower’s breach or vro!etlon of Borrower’s covenants
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under any of the Credit Documents and upon Borrower’s farlure to cure such breaoh or vrolauon. a.nd to Provrde
"' Lender, diiring that grace period, if any with evéidence reascnably sa:isfactory to jt of’ such cﬁre In eddh'Sase, the
grace period begins 10 run on the day after the notice is given, and expires at’11:59'p.m., > Gentral Hine" o the last
day of the perioxi:If there is:no-grace peridd applicable 10 a-particular breach orivioldtion, the Event-of Défaislt will
occurhereundér upon the giving of the above notice. Such notice shall be given'to Borrower in-accordénce Wwith pérdgraph
-+ 11 heréof and shall ccntain: the following-information: (1) the'nature ‘of the Borrower’s- breach: o violation;«(2) the
‘action;'if any, required or permitted to cure:such:breach or:violation; (3):the:appiicable:gface/period if any; during
which such breach or violation must be cured; and:{(4) whether: failure-to cureisiich ibreach or:violatloir within the
... .. specified.grace period,,.if;any, will result in-ucgeleration of the sums secured; by, this Mortgageand the potential. foreclosure
4, of this,Mortgage. The- notlee rhall further; | inl‘orm Borrower. of. the.rmht.)if any. undermpp!ieabie law!, to, reinstate
.. his revolving line, of credittunder this Mortsnse after, acceleration. . .. .iu e il aanent el snabis
n'“ut-.- P T S TN N PPN TS S o Prteg et Trg v oAl 11! SRR S TR TR L RYTYY
i b Evenu ofxDefeult. Set fortiti below isa ilet of evems.which. upon.the,lepee ot‘« the applicable srucerpenod if
any. will constitute: Events. of .Default.. (Applicable grace :periods are:set.forth paranthetically afier: each.event.) The
events are: (1) Borrower fails to pay when due;any. amounts due under. the Credit Documents (thirty, {30) day-grace
period); (2) Borrower fails to keep the covenants and other promises made by you in paragraphs 2 and 5 of the Agree-
;-..ment (no. grac~ period); (1) Liender receives’ aciual knowledge that!Borrower ‘'omitted imdtetial’ information’ in Bor-
: rower’s cred’ . ap plication (no grace:period) or. made any faise or:misteading statements oniBorrower!s:credit applica-
* tion (no grace pe.iod); (4): Borrower. dies:or changes his or-her marital status:and-transfers ‘Borrower’s interestiin the
Property to soinesnt who either (i) is:not-also:a signatory of. all:the Credit:Documents (no grace period);-or:(ii} is
.a signatory of all \h» Czedit Documents if such transfer, in Lender's reasonable judgment, materially impairs the security
far the line of credit«les: ,r'bed in.the. Credit Documents (no grace. penod). (5) Borrower ﬁlei For banltruptoy. or.| bankrupt-
. .ey proceedinas are insti ct.t',ti aaainstBorrower and not disrmssed w;thm uxty {60) calendar days. under any, provision
_of any state or federal. baurr olcy law.in e!’fect at the time of t‘mng {no grace. period)., (6) Borrower makes an, assisn—
~ment for the beneflt of his ot hrr eredltors. becomes. msolvent or becomes upable to meet his.or her. obtisatlonq senerally
. as they become. due (no grees pertod). (7) Borrower further encumbrances the Property. or sut‘ fers a lien,,.clarm of
. lien.or eneumbranee apgainst the Froperty (thlrty (30) day .Brace, period in which to remove the, lien., claim of lien or
 encumbrance);. (8) Borrower det‘m...s aan. aetlon is ﬂled alleging a default under nny credtt mstrument Or; mortgage
., evidencing or. securirla an obhgauou of § rrower with priority in, rnght ,ot‘ 1 payrnent over the lrrre ol‘ eredit ,descnbed
in the Credit Documents or whose lien has or appears (o have any priority over the lien hereof | (no ), grace period),
or any, orher credltor of Borrower attempid 0 for actually does) 3eize or obtain a writ of attachment agpinst the Pro-
“'perty (no zraee period), (9) Borrower Talls'to "%l any« 'Sther’ coyemtnr contained in'any of’ the Credlt Documenta not
- otherwise' specified In ‘thifs’ perngrepli is (ten (10" day sra’c?perlod. uniess ihe fallure Is by 1ts nature not’ curable. in
which case no grace penod or. if another sraee grnod is speciﬂed in tﬁe Credlt Documenis ihut gride pe “”od shalt

prevail). i A ERSTER Y

16. TRAHSI-'EII Ol-‘ THE PROPBR’I‘\’. [f the Borrow:r o benef’ ctary of the- Trust, u‘ any. sells. conveyr.’assuns

or transfers, or promises or contracts to sell, convey, assig= o transfer, all or any part of the Property.or any interest
.therein, including all or -any part of the beneficial interest i1. the Trust, if any, or amends.or,; terrmnal:es any.ground
lea.ter affectlns the Property. or if utle to the Property, ar. ar.y ddarect or indirect . interest therein, u orhe ise sold
or ransferred, voluntarily or, mvoluntarily, ineludins wtthout lim:tat’arr sale or transfer ln any proceedina,for oreelosure
or judicial sale of the Property or beneficml intereet in'the Trust. i ..ny. in ench ease wnhout Lender [ prlor written
consent, Lender shall be éntitléd i immedistely accelerats the amoiunts di'z under the'Note and declare gli indebtedness
- secured by this Mortgageto be immediately:due and payable as set.fortl. in- puragraph .17 of the Agreement: Failure
to pay such:indebtedness within thirty.(30):days after notice:to Borrower-of svocn acceleration shall.consitute an.Event .
-.-of Defanit, Any use or.auempted use by Borrower of ithe revolving line of cred’: evidenced by the-Agreement and

- . the Note after ‘Borrower's:sale, transfer, or promise.to-sell-or.transfer.the Propert «or any-direct or: indirect interest.
- therein, or arnendment or termmmon of any around Ieasea at‘recting the Property sh;-u\ eonstuute,a separaterEvenl
- of Default, - ” " -

- As an alternative 10 declarina ‘all Sums’ seeured by this Mortlase to be :mmedletely due and payeble. d

rnay waive its-option to accelerate and’ egree i wrlting, prior to close of the'sale or tramfe' onlike: prorrhse to sell
or transfer. to'the transferee’s assumption of thie outstnnding obligatloo under thé Nate,’ on'termr so.. s’aetory to Lender,
“subjeét to ‘Lender's right,’ described ‘In’ perasraph 6'of 'the Note, (o ‘cancel’ further ‘advarces 'Af atceléraie the
outstanding balance of the line of credit, Lendei's acceptance of the traiisfetee’s assumption of tlie chligation’under
. the Note shall not release Borrower from any of .its. obligations under -the Note and Morigage, and/Qurrower shall
assume the status of the guarantor of the Note until paid in full.: Borrower understands,that Lender.will-not permit
the assumption. of Lhe outsinnding balsnce under the Note in any evest and will:declare .the. enfire: outstanding
.principal balance plus accrued laterest and other charges due to be Immediately. due and. psyable, (see paragraph
17 hereot). unless (1) Borrower has submilled to Lender a written aelrnowledgernenl from ‘the lrsnuferee that
. the transferee has received {a) » copy of eneh of the Credit Doeuments and (b) notice of the lmouot of Borrower s
cutstanding prineipel balance on the linc of credit, (i) Borrower has submltted to Lender . wrlttert ncknowledgement
. from truasferee, that trlne!eree hu reeelved eueh rneterlnl end undentluds that Lende e{ _qepur}ly,\,lptergstureﬂected
by this Mortnne ‘wilh renuin on the Property untll the entlre oolstendlns princlpul bllance of Borro "s line or credit
a3 of the date of such ssle or luoster or prorniee. plus any subsequent borrowings made under Borrower 3 Ilne of
credit before Lender has actuml. knowledge of the sale or transfer, together with mccrued Enterest and other
charges, is paid in full' (i) Borrower causes {o be submitied to Lender from the transferee a Ioen lpplicallon
as required by Lender 0. lltnl l..entler may evaluate the creditwarthiness of the transferee as Il a new loan
were being made to the trenel’eree. end (Iv) Lender does not, in is sole oplnlon. belleve that (A) its' security
will be impaired or (B)'s breeeh of nny promhe or n;reelnent in this Mortgege will 'ocear or (C) sueh trastafer will permit
‘the accelerntion of aay loan *Illeh hu prlorlty in right of peyment over the Indebtedness emleneed by the'Note; Further
© i ndvances oft the Mne of credi wiii’ eeue ai of thi dite 'of ihe writtén assumption agreement signéd by tranaferée and

Nairs Tt e . 5
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o Lelder Thmufemnilorrowenhﬂ retlln Ibe rl;llt longlrlheNotehefontbe DIeDlle, ll wboleorln;nﬂ. at
auy tlme witholt pmnlnll or, peulty. o

17. ACCELERAT!ON. REMED[ES (INCLUDING FREEZING 'I'IIE LINE). Um lh euhlem of am- l-:vent of

- Defauit, Leuder may. st its sole: option, terminats the line, dociare all. of the sums secured by this Morigage to be

.immedintely duwe and:payabis without further demand, and invoke any remedies permitted by appiicable law. Lender

- shal} be entitled tomﬂm-ﬂmbhem“dwhelndhmm“ﬂumvﬂedhmhmﬂ

: 17, including, bui not Wmited -to,. rensonable attorney’s fees,. ‘
EEEARY 1 uddlﬂonl’speeiﬁe protoetlol, aoiwithstanding: amy other term-iF' this’ Mortple Lemler wllllont declaring or
- asstrting an Event of Defanit of iiiveking any of Iis remedies perul-ilg to Evenits of: Del*ull. may; imiiedistely and
without motice, freeze the line npon the occurréncsd of an event enwmersied In paragraphi 18 or 16 of this Morigege,

ineluding without limitation Lender's receipt of notice from any source of a lien, cisim of lien or encumbrance, either

- superioe or Inferior (o tha Yien of this Mortgage. Notice of any such freeve shallbe given In sccordance with the provi-

sions of paragraph 11 of this Mortgage. Freezing the line will:not:preciude Lender from suheqnemly enercising any

ri|hl of remedy set forll Ilereln or ln nny of Ille Crodil I)oeumtl. )

18, ASSIGNMEN‘I‘ Ol-‘ REN’I’S° -APPOINTMENT OF RECEI\'ER. LENDER lN POSSESSION As addmonal
seeunty hereund ¢, Borrower: hereby -assigns to-Lender the rents: of the Property, provided that prior to. acceleration
under paragraph 17 nsreof or the.occurrence of an: Event of Default hereunder or abandonment. of the Propeny. Bor-
rower shall have the r’ %t to.collect andd retain such rents as they become: due and payable.

Upon aceelention e_.df -urazraph 17 hereof or ublndonment, Lender, ‘at any time withount‘notice, in person,
by agent or by judicuﬂy 4;11» sinted receiver, and without mgard to adequiicy of any security for the indebiedness secured
by this' Mortgaue. shalt’ be e thied to enter’ upon, take possesswn of, and manage the Property, and in its own natme
sue for-ar collect’ thé rents'of fie & foperty mcludmg those' put “dic.”All rents. collectéd by Lender or the receiver
shall te applled‘ first’to- payment 1f he costs of operanon ‘snd’ mantgement of the Property and’ collection of rents,

- including; buit'not limited to, reésiict’s’ fees; Premiums on Tectivér’s bonds ‘and reascnable attorney’s fees: and then
to the sums secureﬂ by tlus Mortpme 1Mo and'ihe receiver shall be liable to"account only for those rents actually
received. The enterin; upon and' taking’ poneaion of the Property and the collection and' appbcauon of the rents
‘shall not- cure or waive any’Event: of Default o' m.‘lee ot‘ defaul! hereunder or mvalidnte lny act’ done pursuant to

s such uotice

o 19 RELEAS , Don Dlylnent and dnclnrse of { o s uns secured by tlul Mortsue and :ermmauon of the Account,
o ‘this Martme slul.l become, null and void, and Lender shn‘l releue thu Mongue wrthout charge to Borrower Bor-
L mwershaﬂplylﬂcuuofrecordaﬁon. 1£my.vl,.,_ 4 e o
20. REQUEST FOR NOTICES. Borrower requests thlt .oprr of any notwe of del‘ault be addressed to- Borrower-
and sent to the Property Address. Lender requests that copie! of rnotices of default, sale and foreclosure from the
holder of any hcn which hu prionty over thh Mortnne beaent wi. e der'l ld:lrus. as set forth on page one of this
.. -Mortgage.
K 1§ lNCDRPORAT!ﬂN oF 'mms All of the terrns. conduiom aca'ri visu.mn of the Agreemem and Note are’
" by this feference’ incorporlted hereln ds if set forih in full. A.ny Evem or Dl under the Note or the Agreement R
- sha.ll constit\ne an’ E\rent of Deflnlt hercunder, thhout further notice to Borrawer. i :

22 'I'IME 0!" ESSENCE. Tune is of the etsence in thrs Monnle and the Notr - wd. Apeement

"25. ACTUAL KNOWLEDGE: For purposes of this Mortgage and ‘esch of: the vther redit Documems, Lender
" will not be:deeined 10-have received actual knowledge of the:information required to. be rorsuved 1o Lender in writing
#'. by 'Borrower:until:the date:ofiactual receipt: of such information at P.O;. Boxeilidddyaiiswnsd’ »
. (or 'such other addresy:specified: by Lender: to- Borrower): Such-date shall:be: conclusively deierraned. by reference to.
¢ the return reulpt in:possession of Borrower.. If such:return receipt. is not available; such: date shall be conclusively
determined by reference to the ““‘Received’” date stamped on.such written notice by Lender or Lenar's agent. With
_ regard to other events or information not provided by Borrower, under the Credit Documents, Lender wi' i deemed
to have acmal knowledse of :uch cvent or. lnformntinn as. of lhe date Lend.er receives a written notice (f sw h. event
or mformmon from.a source Lender rensonlbly beileves to be relulble mcludmz but not, limited 10, & cowst £y Oider
aovemmemal mncy untltuuonll lender. or title company, 'Ibeactual dne of receipt shau be determined by refirrice
to.the “‘Received”’ date stamped on such written notice by Lender or Lender's agent.

- 24: TAXES. In the-event of the passage: after the:date of this Mortgage of-any law changing in. any way the law
now i force for the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so
as to affect theiinterest:of: Lender, then:and:in:such-event Borrower shall:pay the fuil amount: of such taxes.

" 25. WAIVER OF STATUTDRY RIGHTS. Borrower shall not and Will not apply for or avail itse)f of any homestead,

i apprs:sement, valuauon. redemption. stay. exlenslon. or exemptlon laws, or any so-called “‘moratorium laws." now
exlstmg m‘J hereufter enacted, ‘in order to prevent or hinder the enforcement or foreclosure of this Mongage, but hereby

© 7 wdives 'the beneﬂt of such laws. Borrower, for itself dnd alf who 'may claim through or under it, waives'any and all
right to have the property and estates comprising the Property marshalled vpon any foreclosure of the lien hereof
and agrees that any court having 3unsd|ctlon to foreclose such lien may order the Property sold as an entirety. Bor-
ower hereby wuv a:ry and al; rilhts of' redempuon from sale under any’ ‘order or decree of foreclosuire, pursuant
‘on beki Mbngasor' ‘iie tnlst estate. ahd all persons beneﬁcnally interested therein,

44 Tasy

terest m or

e 26 EXPENSE 0 _,f.rIIGATION. ln uny smt to foreclose rhe lsen of this Monme or, enrorc: any olher remcdy
o of the. Lerpder under. this Mortgage,. the Asteemem. ur-the Nute there shall, be auowed and included, as addmonal
P ,mdehf.eduesl in, thuudsmemjm:decree. all expcndituru and expenses whnch may. be plid or mcurred byoron behalf of
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Borrower for attorneys’ fees, appraisers’ fees, outiays for dgcumentary and expert evidence, stenographers’ chnrges.
publication costs, survey costs, and costs (which may be ‘estimated as 10 items to be expended after entry of the decree) |

of procuring all abstracts of title, title searches.and sexaminations, title Insurance policies, Torrens certificates, and*
similar data and assurances with respect to title as Lender may deem reasonably necessary cither to.prosecute such '
suit or to evidence to-bidders at any sale which may be had pursuant. to such decree. the true condition of the, lme o
to or value of the Property. All sxpenditures and expenses of the nature:in' this. pnrasraph mentioned, and such ex-
penses and fees as may be incurred'in the protection of said Property and the maintenance ‘of the lien oFthis’ Mortgage.
including the fees of any attorney employed by Lender in any litigation or proceedlns affecting this Mortgage, the
Note or the Property or in preparmion for the commencement or defense ofiany proceeding or threatened suit or
proceeding, shall be immedlately due. nnd _paynl;le by Bofrower, with. interest:thereon at: the defauit. interat rate.

DA SN i SNFTEROGE LA L
27. CAPTIONS; SUCCESSORS AND ASSIGNS. The captions of this Mortgage are for conevéniencé and reference
only. They in no way define, limit or describe the scope or intent of this Mortgage. All the terms and conditions of*
this Mortgage and the other Credit Documents shail be binding upon and inure to the benefit'of. the heiri ‘successors
and assigns of the Borrower.

.. 28. TRUSTEE EXCULPATION, Uf this Mortgage is executed by a Trusi,.., .. .
A.‘I‘rustee,,exec' s, thls Mortme as ’I‘rustee as aforesuld in, the exereise of lhe power and anthority conferred upon
o.oand veated. aitrs sueh truatee..and lt is expreuly underatood and asreed by t.he marigagee herein and,| byi pvery person
oW or. hereaftr. elalmina any risht or seeurity hereunder that nothinn comalned hereln or ip the Note; securcd by
this Mortgage shui) He construed as creating any I!abxlity on, the Trustee.personally to pny snid Note ml nrpr interest
that may accrue ther:o), or any indebtedness uccruing hereunder o to perform any covenanis either express or im-
_pHed herein contaiaeZ, 73 such liabilily, If any, being.expressly walvéd;-and:that any fecovery on'this. Morigage-and
“the'Note seeured hereby szl be soley against and out of the Property hereby conveyed by enforcement of the provi-
‘sions hereot: and of uid Not7, 5t this waiver shall in no way affect the personal liability of any co-maker. co—sisner. -

endorser or gu-rumor of »id Mote,
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et ‘DORQTHY. CATALANO.

{ Lo v‘J—T‘V,DATE:'-
lNDlVlDUAL BDRROWER o

o STATEOF ILLINOIS, ... .. ... c:. .
COUNTY OF - ss:

STATEOF ILLINOIS
"COUNTY: or ¢¢ o c

I the. undetsilned a Non.ry Publig in and for the County md Sute aformd DO HE'L&‘Y CE.RTIFYﬁ

E
. Chicego Titla dod 'l'rust Compeny mv:coomf '3}:”::;
o RHONDA TURLCK o ASSTe Secremy of said corporation; pmonllly known to me to be'chy »me
- _persons whose names are su baenbtdwthefommn;ummmemusuchmvm?' President and  ASTF. -
Secretary, respectively, appeared before me this day in person and .acknowledged that they signed and delivered +5w
‘mdinmumenlutheirmfrumdvolunmym and- as: the free and  voluntary. act.of said corporation, a:.
Tmsm.fottheummdpumudmﬁnm _ASSL.. Secretary did also then and theré:

'.tion.n'l‘mme.forr.beumudpurpm ‘
Givenundumyhnndlndofﬁchlseﬂ uus 4

' 7“""4-“:1’HIS INSTRUMENT pupm:)mr
. mu Muu
lllw&ﬂmm
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