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3511173  MORTGAGE

THIS MORTGAGE is made this. .
6., between the Morigagor, s
(herein “Borrow:r“), and the Mongagcc
; R | corponuon of,

mng under the Jaws, of Iilinois . . whou: address is.
R- xekford, Illinois 61103 . .. . (herein “Lender“).

WHEREAS, Borrower is indebled to Lender in the principal sum of
Three Hundred Dollars and No/1Q0ths ., . .. ., Dollars, which mdebledness is s evidenced by Borrower's
note dated. (herein “Note™), providing for monthly installments of pnncnpal and
i%tig:st wuh thc balance ot‘ the indebtudness, if not sooner paid, due and payablc on. May. 1 cea

ce )y

To SEcure’to onder (a) the repayment of the indebiedness evidenced by the Note, with interest thereon, the
payment of all other/sims, with inerest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the priformance of the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, Vviit. interest thereon, made to Borrower by Lender pursuant lo paragraph 21 hereof (hereis
“Future Advances"), Borrowe (does hereby morigage, grant snd convey to Lender the following described property
located in the County of . .. [X03K....... . State of Iitinois:

Lot 3 In Block 5, In Arlingcea Addition To Arlington Heights, A Sub-
division Of Lot 12, (Bxcept The North 2 1/2 Chaines Of The East 2.0
Chaineis Thereof) In Section 3., 1n Assesscr's Division Of Section 29,
0, 31 And 32, In Township 42 orih, Range 11, East Of The Third
Principal Meridian, In Cook County, Illinois.oc_

Tax Nurber 03 32 118 015 M(

which has the address of. . . . Bt i, ...
. (Strest] e

IllanlS 60004 (herein ".Pl'OpCl'ty Address”):
flhh lM Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royaities, mineral, oil and gas rights and profits, water, water rights, and water siock, ind ali
fixtures now or hereafter attached to the property, al! of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold cstate if this Morigage Is on a lensehold) are herein referred to as the *Property".

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
The Call Option Rider attached hereto and executed of even date herewith is incorporated herein and the covenants and

sgreements of the Rider shall amend and supplement the covenants and agreements of this (Mortgage, Deed of Trust, Deed)
a5 if the Rider were a part hereof.
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Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof. L

Any amounts disbursed by Lender pursuant (o this paragraph 7. with interest thereon. shail become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. and shall bear interest from the
date of disbursement at the rate payable from time to time on oustanding principal under the Note unless payment of
interest al such rate would be conteary to applicable Taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. i

8. Inspecrdon. lender may make or cause to e made reasonable entries upon and inspections of the Property, provided
that Lender shail give Borrower notice prios 1o any such inspeclion specifying reasonable cause therefor related to Lender’s
interest in the Properiy. . . .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the eveni of a total taking of the Property. the proceeds &halt be applied to the sums secured by this Morigage.
with the excess, if any. paid 1o Borrower. In the event of a partial taking of the Prapenty, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
1aking bears to the Fair markel value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrower

If the Prorrty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an awiard ar settle a.claim for damages, Barrower fails o respond 10 Lender within 30 days afier the date such notice is
mailed. Lender is authorized te collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to the siimy secured by this Mortgage.

Unless Lender and gurrower otherwise agree in writing., any such application of proceeds to principal. shall not extend
or posipane the due daieafrhe monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments,

10. Borrower Not Relessed” Extension of the time for paymen! or modification of amortization of the sums secured
by this Mongage granted by Londar 1o any successor in interest of Borrower shall not operate to relenge. in any manner.
the Hability of 1he original Borriesir and Borrower's successors in interest. Lender shall nat be required 10 commence
proceedings against such successor or-vefuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasen 0f - psodemand made by the original Rorrower and Borrower's successors in interest.

11, Forbearance by Lender Nos a Yeaiver, Any forhearance hy Lender in exercising any right or remedy hereunder, or
otherwise alforded by applicable law. shall/nog be o waiver of or preciude the cxercise of any such right or remedy,
The procurement of insurance or the pavment of tases ar other licns or charges by Lender shall nat be a waiver of Lender's
right 10 accelerate the maturity of the indebicdngss secured by this Mortgage.

12. Remedies Commlative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or equit: and may be exercised concurreatly. independently or successively.

13, Successors and Assigns Bound: Joint anu =veral Llabillty; CapHons, The covenants and agreements herein
contained shall hind, and the rights hereunder shall inue to. the respective successors and assigns of Lender and Borrower,
stibject to the provisions of paragraph 17 hereof. All coyenaints and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof. )

14, Notice. Except for any notice required under apphiczo!é law (o be given in another manner. (a) any notice to
Baorrawer provided for in this Mortgage shall be given hy mailite «uzh notice by certified mail addressed 1o Borrower al
the Property Address ar at such other address as Borrower may Jesinnate by notice to Lender as provided herein, and
(b} any notice to Lender shall he given by certified mail. relurn receipVroquested. 1o Tender's address stated herein or to
such ather address as Lender may designate by notice to Borrower as grovided herein. Apy notice provided for in this
Morigage sholl be deemed (0 have been given (o Borrower or Lender wien given in the manner designated herein.

15. Uniform Morigage; Governing Low: Severability, This form of mor gage combines uniform covenanis for national
use and non-uniform covenants with limited variations by jurisdiciion to constitute’a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction/irCwhich the Property is located. In the
evens that any provision or clause of this Morngage or the Note conflicts with applicable faw. such confiict shall not affect
other provisions of this Morigage or the Note which can be given efect without Ahe/canflicting provision. and 1o this
end the provisions of the Mortgage and the Nolc are declared to be severable, . .

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note anaof this Martgage at the time
of execution or aflter recordation hereof.

17. Transfer of the Property; Assumpffon. If all ur any part of the Property or an inferest tercin is sold or transferred
by Beorrower without Lender’s prior written consent, excluding {a) the creation of a lien or encusibrance subordinate to
this Mortgage. h) the creation of a purchase money security interest for houschold appliances.(©) atransfer by devise,
descent of by operation of law upan the death of a joint tenant ot (d) the grant of any leasehold intejes” of three years or less
not containing an option 1o purchase, Lender may. at Lender's option. declare all the sums secured by this, Morngage to be
immediately due and payable. Lender shaft have waived such option to accelerate if, prior to the sale'or transfer. Lender
and the person 10 whom the Property is to be sold or transferred reach agreement in writing that the cred’¢ o' such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a wrillen assumption agreement accepled in writing by Lender, Lender shall refease Borrower from all
obligations under this Mortgage and the Note.

1f Lender exercises such oplion 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such noatice shal! provide a period of not less than 10 days from the date the notice is maifed within
which Borrawer may pay the sums declired due. 1f Borrower fails to pay such sums prior (o the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

Nan-Unieorm CoveEnanTs. Borrower and Lender further covenant and agree as follows:

189. Acceleratinn; Remedies, Except as provided in paragraph 17 hereaf, upon Borrower's breach of any covenant or
agreement of Borro'~er in this Morigage, including the covenanis (o pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required fo cure such breach; (3) a dale, not Jess than 3D days from the dute the notice is mailed to Borrawer, by which such
brepch must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgege, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the vight lo relnsiate afier nccelerstion and the right fo assert in the foreclosure proceeding
the pon-exivtence of s default or any other defense of Borrower 1o acceleration and foreclosure. If the breach is not cured on
or beforc the date specified in the notice, Lender at Lender's option may deciare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled to collect in such proceeding 23] expenses of foreclosure, including, but not limited to, reasonable sttorney’s fees,
and costs of documentary evidence, shatracts snd title reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender’s accelcration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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