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Gilldorn Mortgape Midwest Corporation
Carol Halrrell

1501 wWoodficld Read
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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) s given on L MY Qe o
19..3G.... The mortgngor is I £, DARREFG AN TEALRLY. Mo LA UIS WIS e
........ e e e ssess (THOPEOWeE'' ) This Security Instrument is gIven 1o mnenonnmmnsne,
e ST LLEE TN, NUGIR S MUBEST CLIE LRNTIAN, v s ene e WS DFganized und existing
unuer the lnws of T80 ST O DELAWARK o verrnnencenenny KL Whose address is 3000 WOONRERL. RGN N Ge
B EHAMHE s F 1 BE DT st s e e eeses s (O Leiider''),
Horrower owes Lender e prineipnl sutm of L ONK HUSDED, TSN GAREL B0W N b e,
e eediiezmnnnnrses DOHAES (U8, Sororend 00 D66 W ) This debt is evidenced by Borrowers's note
dated the same date ns thisSeousity Instrument (U Note'), which provides for monthly payments, with the full debt, if not
paicl earlier, dug wnd puyable 0000 BB AT 20 e e rcaeesneoones RIS SeCUrity Instrunient
secures 1o Lender: () the repnidmint of the debt evidenced by the Note, with interest, and ab} rengwals, extensions nnd
madifications; (b) the payment ofLG1 other sums, with interest, advanced under parugraph 7 1o protect the seeurity of this
Security Instrument; and () the performuonce of Borrawer's covenarits wnid ngreements under this Security Instrument and
the Note. For this purpase, Borrower Qecs ereby mortgnge, geant and convey to Lender the following described property
located in .oveenns e B o 4 1 DO P PP PR PP ST UPU e County, Hinois:

LOT 18 (EXCERT THE NOWTH 25 FEIT CTHEREOE), VAPHE NORTH A0 VEET oF Lo 19 18 He M.
CORNELL & 08 CLMAERLAND WEST, BEING A SUEDIVISTON OF PART OF THE BEAST §.0 OF THE
SOUTHREST FRAUTTIONAL 170 OF FRAUTTONAL SECTION 7, TOWNSHIP 10 RORTH, RANGE 12, BEAST
OF THE THIRD PRINCIPAL MERIDIAN. LN COOK COUNTY O TLLINOES, ACCQRDING TO PLAT THEREOY
REGUSTERED TN THE OFPICE QF THE REGISTIAR OV TS50 CONR COBNTY, [LLINOTS ., ON
MARCH b, LOBA L AS DOCUMENT SUMBER 1670003, 1N COUK 2O8STY, (LEIRDLY,

Pis 0007 30O DL

Al
e

which has the address of ... L OAMBIRLRGE GROA e e i e ST NEL e ey
[Stroel) {Ciyl

[ HYTUY< T SRR £1ATY A1 (" Property Address™);
[&ip Coude)

TOGETHER WK all the improvements now or hereafter erected on the property, and o)l easements, rights,
appurtenances, rents, royalties, mineral, oil aod gas rights ancd profhs, water rights and stock and )l hatures now or
hereafier & part of' the property. All replacements and additions shall nlso be eavered by this Securuy Instoument. Allof the
foregomg s referred 10 in this Security tnsteument as the "Properiy.

BORROWER COVENANTS that Borrower s lowtully scised of the estate hereby conveyed and bas the right o
mortgage, geant nod convey the Property and that the Property is unencumbered, except for encumbrances of recor).
Horrower warrants andd will deferd geneenlly the title to the Property against ol elaims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for nstional use and non-uniform covenanty with
fumited variations by jurisdiction to constitute o uniform securily instrument covering renl property.
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rower and Ley ovenant and agree as folows:

19, Accelernlion; Remedies, Lender shall give -notice to Borrower prior (o acceleration following Borrower's
bresch of any covenant or agreement in this Security Instrumert (but not prior to accelerstion under paragraphs 13 and 17
unless applicable lnw provides otherwise), The notice shall specify: (a) the defanit; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d} that fallure ta cure the defauh on or before the date specified In the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Horrower of the right to reinstate after acceleration and the right to assert in the forcclosure procecding the non-
existence of n default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrunient by judicial proceeding,
Lender shoil be entitied to colicet all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to, reasoneble nttorneys’ fees and casts of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Properiy and at any time
prior 1o the eapiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be enmitled 1o enter upon, take possession of and manage the Property and 10 collect the rents of
the Propenty including those past due. Any rents collected by Lender or the receiver shalf be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not inited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Tustrument,

21. Relense, Upon payment of 2ll sums secured by this Security Instrument, Lender shall release this Securty
fastrument withosd charge to Borrower. Borrower shall pay any recordation coss,

22, Walies o] Homestead, Borrower waives all ripht of homestead exempiion i the Property.

23, Riders 1< this Security Enstrument. 1 one or more riders are executed by Borrower and recorded tfogether with
this Security Instrurien), the covenants and agreements of cach such rider shall be incorporated imio and shall amend and
supplement the coverarss, and agreements of this Security Instrument as of the nderts) swete a part of s Secumy
Instrument. [Check applinible boxtes))

T Adjusiable Rae lider L7 Condomimum Rider T O2ed Fammly Rader
17 Graduated Paymemy Rider i) Planned Unit Developmem Ruder

O7 her(s) [specify)

Hy SIGNING BELow, Borrowe! accents and agrees to the terms and cosenants contlinned g this Scconty
Instrument and in any nder(s) eaecuted by Vorrwer and recorded with it
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1
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ngned and delivered the spulpstrament as . '\ .K.'--:'&.‘.\. D and valuntary act, for the uses and purposes
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H Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law,

B. Inspection. Lender or its agent may make rensonable entries upon nnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

9. Condemnation.  The proceeds ol any award or claim for damages, direct or consequential, in connection with
any conclemnation or other wking of any part of the Property, or for convevance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.,

In the event of o 1otal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partinl 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be ceduced by
the amount of the proceeds multiplied by the following feactiaon: (n) the total nmount of the sums secured immedintely
belore the tnking, divided by (h) the foir market value of the Property immediately before the tnking, Any balunce shall be
nuid 10 Borrower.,

IV the Property is abundoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers 1o
make un awardor settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendedis uthorized 1o collect and apply the proceeds, at its option, cither (o restoration or repuir of the Property or
ta the sums securzd by 1his Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due daresf the monthly payments referred tain paragraphs 1 and 2 or change the amount of such payments.

1, Horrowsre Mot Released; Farbearance By Lender Not o Wadver,  Extension of the time for payment or
iedificution of wmornzeon of the sums secured by (his Security Instrument granted by Lender 1o any successor in
interest of Borrower shall paeoperate to relense the lability of the originul Borrower or Borrower's suceessors 1 inferest
Lender shall not be requirgd U commence proceedings ngainst any successar in interest or refuse 1o extend time Tor
payment or otherwise medify veeartization of the simns seeured by Uhis Seeurity Instrument by reason of any demand mnde
by the original Borrower or Borrowsa's suceessors in interest, Any forbearpnee by Lender in exercising any right or remedy
shall not bew waiver ol or precludet by eqereise of any right or remedy.,

L Successors and Assigns Yound: Jolat and Severnl Linbility; Co-stgners,  The covenants and agreements of
this Security Instrument shall bind and bonefl) the successors und nssigns of Lender and Borrower, subject 1o the provisions
of paragriaph 17, Borrower's ¢ovenants ancngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) 35 goesigning this Security Instrument only (o mortgage, granl and convey
that Borrower's inlerest in the Property under Yae teems of this Seeurity Tostrument; (b is not personally obligated 10 pay
the sums secured by this Security Instrument; Gadae) agrees that Lender and any other Borrower may sgree 1o eatend,
modify, forbear or make any accommodations with regurd to the terms of this Security Instrument or the Note withoul
that Horeower's consent.

12, Loun Churges, 10 i0e loan secured by this Security Instrument is subject to a lvw which sets muximnm toan
charges, und that law is finally interprefed so that the iaterest or other loan charges collected or v be vollected in
connection with the loan exceed the permitted limits, thews a)any such loun charge shadl be reduced by the amount
necessary o reduee the charge wo the permitted limin and (b eievsams already colleeted from Borrower which exceeded
peemitied limits will be refunded to Barrower, Lender may chooss 2o make this refund by reducing the principal owed
wnder the Note or by making w direet payment to Borrower. IF i refidnd reduces prineipal, the peduction will be treated as o
partial prepayment withoul apny prepayment churge under the Note.

B Legishntlon Affvcting Lender's Rights, 15 ennctment or Zapication of applicable Jaws has the effect of
rendering uny provision of the Note or this Security [nstrument unenforeecble wcording o its terms, Lender, at s aption,
ney require immedinte payment in full of all sums secured by this Seeurily” Latroment and mny invake nny remedies
permitied by puragroph 19 0F Lender exercises this oprion, Lender shali tnke e sieps specilied in the second paragraph of
parageaph 17

14, Notiges,  Any notice to Burrower provided for in this Security Tnstrume st sandl be given by delivering it or by
mailing it by fiest class mail unless applicable lw requires use of unother method. TEenotice shall be directed 10 the
Praperty Address or any other ndddresy Borrower desighates by notice to Lender. Any soticeto Lender shall e gaven by
first elass mail to Lender's neldress sented herein or any other address Lender designates by natice to Horrower, Ay notice
pravided for in this Security Instrument shall be deemed to Bave been given 1o Borrower or Landeaavhen piven ns prosided
in this paragraph,

15, Governing Livw; Severnbillty.  This Security Instroment shall be governed by federal iz nnd the lnw of the
jurisdiction in which the Property is loented. In the event that any provision or clvese of this Seculity Instrument or the
Nuote ¢onlticts with applivable lnw, such confliet shall not ulleet other provisions of this Security Instcisvent or the Note
which ¢un be given elfeet without the conflicting provision. T'o this end the provisions of this Security Tistruinent nnd the
Note ure deelured to be severnble.

16. Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security bnstrument.

17, Treansfer of the Property or a Boneficinl Interest In Borrower, 10 all or uny part of the Property or any
interest in it is sold or translerred {or il o beneficinl interest in Borrower is sold or transferred and Borrower is not & nntural
person) without Lender's prior writlen consent, Lender may, at its aption, require immedinte payment in full of all sums
seeured by this Seevwrity Instrument. However, this oplion shnll not be exercised by Lender i exercise is prohibited by
Federnl law as of the date of this Security Instrutnent.

IT Lencler exercises this aption, Lender shall give Borrower notice of aceeleration. 'The nolice shall provide a period
ol tol Toss than 30 duys Frinm the date the netice is delivered or mailed within which Barrower must pay all suins secured by
this Sevurity Tnsteament. 11U Borrawer [nils to pay these suins prier to the eapirntion of this period, Lender may invoke nny
remedies premitted by this Seeurity Instrument without further notice or demand on Borrower.

14, Borrower's Right to Relnstate, 11 Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Seeurity Instrument discontinued ntany time prios w the earlier of: () S days (or such other period as
npplicable Tuw mny specily for reinstatement) before sade of the Property pursaant (o any power of sale contained i this
Securtly Instrument; or (b) entry of a judgment enforeing this Seeurity Instrument, Those conditions are that Borrower:
() pays Lender all sums which then woulidl be due under this Security lastrument and the Note had no necelerntion
accuered; (b} cures any default of any other covenants or ngreements; (¢} pays all expenses incurred m enforeing this
Security Instrument, including, but not limited to, rensonable nttorneys' fees; and (J3) tukes such action as Lender may
reasonably require to wssure that the lien of this Security Enstrument, Lender's rights an the Property and Horeower's
obligntion to puy the sums secured by this Seeurity Instrument shall continue unchanged. Upon reimstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remnin fully elfective oy if no aceelerntion had
oceurred. However, this right to reinstate shall not apply in the cise of secelerntion under pueagraphs 13 or 17,

i 74 004 L84S,
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