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MORTGAGE

THIS MOR’ FGAC:L "Su.gmiy Instrument’} is given on
l‘hcmortgugnr is .. Wiilian 3. Slingerland. and . Penoy. Aa. S tongerland,. his. wi.fe...
- ("Borrower™. This Security Instrument is given to
L wlieh s arganized and existing
undu |hu luws ol' LLlinods.., L WHOSE BAATESS I8 cvariiveeririinineer e rrres e e
llage, Mal*. . ~az'31f E\k Pdrk r A tANRS 00300 (""Lender),
Hnrrmw.r owes Lengerts: ~prmupuisumnt‘ Thirey Nine Thousand Two Hundxed. FLEty. Al No/100=sms
" ~~Dallrs (U.S. $..39,250400...........). This debt is evidenced by Borrower’s nole
cl.\(ui 'th s.\mn. dmv as 1luv 1 urny lnslrum}nt “Nulc‘? bvlm.h pr(wulu i‘nr muonthly pn)mz_nh with the full debt, if not
paid earlier, due and payabic oi ., . . 'This Security Instrument
secures to Lender: (a) the npv,n ent of lhc c!cbl Lwdulu.d by II'IL NOlc wnl: :nlcrt.'-l und il renewnls, exiensions and
muodifications; (b) the payment of =i other sums, with |nlcn.q| udvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢ the pm‘(‘o*.;‘ancc af Darrawer's covenants snd sgreements under this Security Instroment and
the Note. For this purpose, Borrower dres uc&og) mortgage, prant and convey to Lender the following deseribed property
loentedin ..., County, Hhnois:

The South 30 Pect of the South (/7 of Lot 8 in Block 7 in W.F. Kaiser and Company's
Addison Heights Subdivision of the South 1/2 of the North west 1/4 of Section 19,

Tow?ship 40 North, Range 13 East of “ha Third Principal Meridian, in Cook County,
Illinois.

Permanent Index No, 13~19-~120-053-0000 /Wf.

which hus the nddress of ingham, CRICOGD, e, .

60634 {Street) Gy

Flinois ("E’(‘upcl‘ly J\d(lrcﬂ.‘i"):

(7 Code)

ToGETHER WETH all the improvements now or hereafter eregted an the praperty, and all ensements, rights,
appurtenances, rents, roynlties, mingral, wil and gas rights and profits, water rights and stock and all Bixtures now or
herealier a part ol the property. Al replacements and mlditions shall nlse be covered by this Security Instroment. Albof the
foregoing is referred toin this Securily nsteament as the " Property.”

BORROWER COVENANTS thit Horrower is lnwlully seised of the estate hereby conveyed and hos the nght to
mortgage, grant and convey the Praperty und that the Property is unencumbered, except for encumbranves of record
Boreower waerants und will defend generally the title 10 the Property against all chims and demnnds, subject 1o any
encumlbirances of reeard,

TS SECURITY INSTRUMENT combimes uniform covennmts for national use snd ponsuniform covenants with
limited varintions by jurisdiction to constitute naniforay security instrument govering veal property.

ILLINOIS--Smgle  Fanuly—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
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If Lender required mortgage msurance as @ comdition of making the loan secured by this Security tnstrament,
Borrower shall pay the premiums required to maintain the insuranee in effect unul sueh nime as the requirement for the
insuranee terminates in accordanee with Borrower's and Lender's written sgreement or applicable inw.

8. Inspection,  Lender or ity agent muy make reasonable ¢ntries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnntion.  The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnalion or other tuking of any part of the Property, or for conveyanee in liew of condemnation, wre hereby
assigned and shall be paid 1o Lender.

I the event of o wtal iking of the Property, the proceeds shinll be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of o partial wking of the Property,
unless Borrower und Lender otherwise ngree in writitg, the sums secured by this Seeurity Insteument shall be reduced by
the amount al the proceeds multipticd by the following Traction: {a) the total nmaunt of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Praperty immediantely before the taking, Any balance sholl be
paid 1o Borrower.,

. IF the Property is abanduned by Borrower, oral, alter notice by Lender 1o Borrower that the condemnor offers 1o
make an nward or settle a claim for damages, Borrower fails 1o respond (0 Lender within 30 days sniter the date the notice is
given, Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums securcahy this Security [nsteument, whether or not then due.

Unless Lender and Borrower otherwise agree m writing, sny application of procecds to prineipal shall not extend or
postpone the due dute of the monthly pavments referred 1o in paragraphs  and 2 or change the amount of such payments,

10. Borrowce P ot Released; Forbearsance By Lender Not o Wuaiver.  Extension of the time for payment or
modification of amortization al the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower siinitpovoperate 10 release the liabitity of the original Borrower or Borrower's successors in inlerest,
Lender shall not be requived r commence proceedings ngninst any successor i interest or refuse to extend time for
payment or atherwise modilyamoztization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borcorver's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shail not be a waniver of or precliaie the exercise of sny right or remedy.

11. Successars and Assigns Tsoune: Joint und Several Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and-oraefit the successors and assigns of Lender and Borrower, subject to (he provisions
of paragraph 17, Borrower's covenannts and ogretments shall be joint nnd severid. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (1) is co-signing this Security Instriment only 1o morigage, grint and convey
that Barrower's interest in the Property undesthe s erms of this Securiey Instrument: (b1 is not personally obligated to pay
thie sums secured by this Security Instruments wedfed agrees that Lender and any other Borrower may agree (o extend,
madily, forbear or make any sceommodations with segiard 1o the terms of this Security Instrument or the Note wathout
that Borrower's consent.

12, Loun Charges, I the loan secured by this Seedrity Instrument is subject 1o o Jaw which sets maximum loan
chorges, and tha law is Anally interpreted so that the nterest or other loan charges callected or to be collecied in
connection with the loan exceed the permitted limits, there A5 any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permiitted limit; and (b)asivsums already collected from Borrower which exceeded
permitted limits will be refunded (0 Borrower. Lender may chdos< o make this refund by reducing the principal owed
under the Nate or by making a direet payment to Borrower, Ifa refdndd reduces principal, the reduction will be trealed as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, I enactment o/ expieation of applicable laws has the effect of
rendering any provision of the Note or this Seceurity Instrument unenforeeableacsording taits teems, Lender, atits option,
may require immedinte puyment in full of all sums secured by this Seeurity Insteoment and may invoke any remedies
permitted by parageaph 19, 17 Lender exercises this option, Lender shall take 15 siens specified i the second paragraph of
paragraph 17,

14, Notices, Any notice (o Borrower provided for in this Security Instrumiestshall be given by delivering it or by
mailing it by first class mail unless appliceble lsw requires use of anather method. o rotice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any house 1o Lender shadl be given by
first cluss msid to Lender's uddress stated herein or uny other address Lender designates by niatice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given (o Borrower or Lender vwhen given as provided
in this paragraph.

15, Governing Law; Severabllity.  This Security Instrument shall be governed by federal ZasZund the law of the
jurisdiction i which the Property is located. In the event that any provision or clause of this Security/Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Insirament or the Note
which can be given effect without the conflicting provision. To this end the provisions of (his Security hisfiument and the
Note ure declared 1o be severable.

16, Borrower's Copy.  Borrower shull be given one conformed ¢opy of the Note and of this Security Instrument.

17, Transfer of the Property or 8 Beneficial Intevest n Dorrower, 17 all or any part of the Property or any
interest in it is sold or transferred {or il o beneficial interest in Borrower is sold or transferred nnd Borrower is not 1 natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of neeeleration. The notice shall provide n period
of not less than 30 days from the dute the natice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. 1If Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier oft (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sate contained in this
Security Instrument; or (b) entry of a judgment enforeing this Seeurity Instrument, Those conditions are that Borrower:
(n} pays Lender all sums which then would be due under this Security Instrument and the Note hnd no necelerntion
oceurredh (B) cures nny defiult of any other covennmts or agreements; (€3 pays nll eapenses incurred i enforcing this
Sccurity Instrument, inchiling, but not limited w, ressomible attorneys’ fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums seeured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Tnstrument und the obligations secured hereby shull remuin fully effective as if no acceleration had
occurred. However, this right 1o reinstate shial) not npply 1 die cuse of nccelerntion under purngraphs 13 or 17,

(NS RSN
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