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This instrument prepared by:
Diane Sweeney

The First Mortgage Corporation
20060 Governors Drive

Olympia Fields, Illinois 60461
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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon  May 5
19 86 Themeiigagoris LAWRFNCE J. HANSEN AND DONNA M. HANSEN, HIS WIFE

(“'Borrower*"). Thiz Security Instrument is given to THE FIRST MORTGAGE CORPORATION

which is organized and.Cxisting vnder the laws of - ITLLINOIS , and whose address is
20060 Governors. brive, Olympia Fields, Illinois 60461
("*Lender™).
Borrower owes Lender the prinelpsi sum of FORTY THOUSAND AND NO/100

Dolars(U.S.§ 40,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Inst{uiaent (*Note™), which provides for monthly payments, with the full debt, il not
paid earlier, duc and payable on JUNE 1, 2016 This Security Instrument
secures 1o Lender: {a) the repayment ol thd deb! evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suins swith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boerower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby thorigage, grant and convey 1o Lender 1he following described property

focated in Can County, Winois:

The South 3.82 feet of Lot 69 and all of Lot )70 in F. J. LEWIS' SOUTH EASTERN - {/
DEVELOPMENT, being a Subdivision in the Wesi i/2 and in the Northeast 1/4 of /z,l)'f’y}/
Section 17, TRWngRiRxFTIxMNEXERRXRARGRXXIRARARR a0 ke xRk s Rrkme kpa x sdiar kit iom, <
EHABEERASHSUNEYUXITXXNSLEY and the Southeast % of Siction 18, Township 37 North,
Range 15, East of the Third Principal Meridian, in/Cook County, Illinois.

tax T.D.426-17-130-000 ALl

m(

which has the address of 10943 Avenue H
[Street]

1Hinois 60617 (“Property Address™);
fow Code)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
faregoing s referred toin this Security Instrument as the “Propernty.”

BORROWER COvENANTS thut Borrower is lawfully seised of the estate herehy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the tile 10 the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for pational use and non-uniform covenants with
limited variations by jurisdiction to conshitute a uniform sccurity instrument covering real property.

JILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83

@ -6 (1LY CONSOUDAH D BUSINESS FOMMY, INC. M1, CLEMENS, MICHIGANR 48040 - (313 197 4500
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IT Lender reguired mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Baorrower shall pay the premiums reguired 10 maintain the insurance in effeet until such time a8 the requirement for the
insurance termindtes in aecordonce with Norrower's and Lender's writien agreement or applicable law.

8. lIaspection. Lender or its agent may make reasonable enrries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior 1o an inspection specifying reasonabie cause for the inspeciion.

9. Condemnation, The proceeds of any awnrd or claim for damages, direct or cansegquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in Heu of condemnation, are hereby
assigned and shall be pwid 1o Lender.

In the event oF a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following [raction: (a) the total amount of the sums secured immediately
beture the taking, divided by (b) the fvir market vatue of the Property immediately befare the taking, Any balance shail be
paid to Borrower,

I the Property is abandoned by Borrower, or it after notice by Lender to Horrower that the condemnor offers 1o
muke an award cosertle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender/seuhorized o collect and apply the procecds, at its opiion, either 10 restoration or repatr of the Property or
to the sums securetd @y this Sceurity Instrument, whether or not then due.

Unless Lendeoc and Barrower otherwise agree in writing, any application of proceeds 10 prineipal shall not extend or
postpone the due dawsOfthe monthly payments referred 0 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower/No. Refeased; Forbearance By Lender Not 8 Waiver.  Exiension of the time for paysent or
modification of amortization of the sums secured by this Security Instroment graated by Lender 1o any suceessor in
interest of Borrower shall noiGprate to release the hability of the original Bosrower or Borrower's successors in siterest.
Lender shall not be required 20 Zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amprization of the sums secured by this Security lustrument by reason of any demand made
by the original Borrower or Borrowerrsuccessors in interest. Any forbearance by Lender in exercisiug any right or remedy
shall not be s waiver of or preclude th: ecerise of any right or remedy.

11. Successors and Assigns Borind; Joint and Several Liability; Co-signers, The covenants and agreemuents of
this Security Instrument shall bind and beneint the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and cercements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) /s ¢h-signing this Security Instrument only Lo mortgage, grant and convey
that Borrower's interes! in the Property undes the Zerims of this Sceerity Instrument; (b) is not personaliy obligated to pay
the sums seeured by this Security Instrument; and-fc¥agrees that Lender and any other Borrower may agree 1o exiend,
madify, forbear or make any accommodations with regard 10 the terms of this Security Instrument ar the Note without
that Borrower's consent.

12, Loan Charges. I the loan secured by this Scourity Instrument is subject 10 a law which sets maximum Joan
charges, and that law is fnuslly inlerpreted so that the intcles or other loan charges collected or ta be colected n
connection with the loan exceed the permitted limits, then: W) any such loan charge shall be reduced by the amount
pecessary to reduce the charge 1o the permitted limit; and ¢b) anj saris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ 1o make this refund by reducing the principal owed
under the Notc or by making a direct payment to Borrower. 11 a refund {educes principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights, If enaciment or expization of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceablt according toits terms, Lender, at its option,
may reqguire immediate payment in full of all sums secured by this Security ruderament and may mvoke any remaedies
permitted by paragraph 19, H Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices,  Any notice to Borrower provided for in this Security InssrumeniGiailoe given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notier to Leader shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticr’ro 3arrower. Any notice
provided for in this Security Insirument shall be deemed 1o have been given to Borrower or Lender whes given as provided
m this paragraph.

15, Governing Law; Severability. This Security histrument shall be governed by federa! s 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrutnea or the Note
which can be given eflect without the canflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securty Instrument.

17. Transfer of the Property or o Benehicial Interest in Borrower, 1T all or any part of the Property or any
tterest in it is sold or transterred (or il a beneticial interest in Borrower is sofd or fransferred snd Borrower is not a nigtoral
persony without Lender's prioe weitten consent, Lender may, al its option, reguire immecdiale payment in full of all sums
secured by this Security Insiroment. However, this option shall not be exercised by Leader i exercise s prohibited by
federat law as of the daie of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Bacrower notice of acceleration. The notice shall provide i period
al nat bess than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums sccured by
this Security nstrument. 1 Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Barrower.,

18. Borrower’s Right to Reinstate, 1F Borrower meels certain conditions, Borrower shall birve the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period as
applivable aw may specifly for retustatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b)Y entry of a judgment enforeing this Security Instrument. Those conditions are thas Borrower:
(1) pays Lender all sums which then would be due under this Security Enstrument and the Nene had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (v} pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, reasomnble attorneys™ fees; and {d) takes such acnion as Lender may
reasonably require 1o assure that the Hen of this Security Instrument, Lender’s righis in the Property and Borrower’s
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right 10 reinstate shall not apply in the case of aceelerinion under paragraphs {3 or 17
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