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MORTGAGE

16178 Scuth Park ¢  South Holland, it 60473 » 3332600

This Mortgage, made this . . . . .Lat ... day of L ALD., 1986

between the Mortgager, South Hofland Trust & Savings Bank, a corporation duly organized and existing under the laws
of the Suate of Hlineis and qualified to do a trust business under and by virtue of the laws of the State of Dlinois, not
personally, but as Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered to said Bank in
pursaance of a Trust Agreement, dated the 29¢ day of November

19 85, ......, and known as Trust Number | Cherein **Borrowers™) and the Mortigagee, Seuth Holland
Trust & Savieg: Bonk, a corporation vrganized and existing under the Jaws of the State of Minois, whose address is
16178 South Park, South Holland, 1llinois 60473 (herein ' Lender’).

WHEREAS, Boifrorver is indebred to Lender in the principal sum of . BIGHTY, TWO, THOUSAND, and NQ{100Q. .
Dellars, which indebtedness is ¢videnced by Borrower's

nate dated, . .May. L, 5 (herem “Note7), praviding for monthly instsllments of principal and
- interest, with the balance of Pieindebtedness. i mot saoner paid, due and pavable on. . . May . 1,.1996 . .. . ...,

To SECURE to Lender (a) 1the fepoyvment of the indebtedness evidenced by the Note, with interest thereon, the
‘payment of all other sums, with interexdcthereon, advaneed i accordance herewith to protect the security of this
Mortgage, and the performance of the covedants and agreements of Barrower hervin contained, and {(b) the repayment
af any fulure advances, with interest therehn, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower doos hereby piongage, grant and convey to Lender the following described property
tocated in the County of . , State of Nlinois:

Lot 5 (except the West 25 feet theryeof) in Smitty's Subdivision being
a Subdivision of the East 1/2 of the Gottheast Quarter of Section 23,
Township 36 North, Range 14, East of the Third Principal Meridiamn

according to Plat thereof registered in(the Office of the Registrar of
Titles of Cook County, Illincis on August/1), 1969, as Document Number

2466220, %*

which has the address of . 1459 E. 168th Street South Holland

I1Strect) {City}
Tllinois 60473 srein “Property Address” ). Property Tax No, 29-23-401=071 ﬂ/

[State ana Z.p Code)

ToGrTiEr with all the intprovements now or hereafter ereeted on the property, and all casernents, rights,
appurtenances, reits, royabiios, mineral, oil and pgas rights and prefils, water, water rights, and water stock, and all
lixtures now or hereafter attached to the property, all ot which, including replacements and additions thereto, shall be
deemed to be and remain a pant of the property covercd by this Mortgage: and all of the foregoing, together with said
property {or the leaschold ostare if this Mortgage is on a leaschold) are herein referred 1o as the “Property™.

Borrower covenants that Borrower is fawfully seisvd of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Proporty is anencumbered, and that Borrower will warrant and defend
gencrally the dtle to the Property against all clabims and demands. subject to any declarations, casements ar restrictions
Listed s a schedule of exceptions 10 coverage i any thie insurance policy insuring Lender’s interest in the Property.

ILLINOIS
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Lender’s written agreement or applicable law. Borrower shall pay the armount of all mortgage insurance premiums in the

manner provided under paragraph 2 heeof. .

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. and shalt bear interest from the
date of disbursement at the rate payable from time to time on owstanding principal under the Note unless pg)’mcnl of
interest at such rite wonld be contrary to applicable aw, in which event such amounts shall bear interesl a1 the highest rate

Nathing contained in this paragraph 7 shall require Lender to incur any expense or take

permissible under appliciable Taw.
any action hereunder.

8. Imspection. Tender may make or cause 1o be made reasonable ¢
that 1.coder shatf give Borrower notice prior to anry such inspection specifying reasonable cause th
interest in the Properly.

9. Condemnation. The proceeds of any award or claim Tor d
condemnatien or other tking of the Property, or pant thereof, or for conve)
and shall be paid to Lender.

In the event of a total faking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if sy, paid 1o Borrower. [n the event of a partial taking of the Property, unless Barrower and Lender
otherwise agree in writing, there shall be applied to the sums sccured by this Morigage soch proportion of the proceeds
as is equal to that propottion which the amount of the sums secured by this Morgage immediately prior 1o the date of
taking bears ta the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid 10 Borrower.

If the Propesty is nbandoned by Borrawer. or if, after natice by Leader to Barrower that the condemnor offers to make
an award or seide n claim for damages, Barrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender i anthorized to colivct wnd apply the proceeds. at Lender's optien. either 1o restoration or repair of the
Property ar to the'sums secured by this Mortgage.

Unless Lender aind Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due e nf the moanthly installmoents referred (o in paragraphs ! and 2 hereof or change the amount of
suich instathments.

10. Borrower Not Rezrsed, Putension of the time for payment or modification of amortization of the sums secured
by this Mortgage gronted by Yender 10 any successor e interest of Borrower shall not operate to release, in any manner,
the linhility wf the origine! Bororver and Barrower's successors in interest. l.ender shall not be required to commence
proceedings against such successerdr refuse o evtend time far payment or otherwise modify amortization uf_ (h'e sums
secured by this Mortgage by réason of any demand made by the original Borrower and Borrower's successors inointerest.

11, Forbearance by Lender Nola Valver. Aoy furbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable laws skail not be a waiver of or prectude the exercise of any such right or remedy.
The procurement af insurance or the paymesiaf tases o7 other liens or charges by 1.ender shall not be o waiver of Lender's
right to accelerate the maturity of the indeb edntss secured by this Mortgage.

12. Remedies Comulative. Al remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by laworcauity, and may he ervercised concurrently, independently or successively.

[3. Successors and Assigns Bound: Joint 20d Severs] Liability; Coptens. The covenants and agreements herein
cantained shail hind, and the rights hercunder shaliiduie 1o, the respective suceessors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 17 hereof At covenants and agreements of Borrower shafl be joint and several.
The captions and headings of the paragraphs of this Maraage are for coavenience only and are not to be used to
interpret or define the provisions hereof

14. Notice. Except for any notice required under apgdicable law ta be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given hy miilingssuch notice by certified mail addressed to Borrower at
the Praperty Address or at stch other address as Borrower muay designate by natice 1o Tender as provided herein, and
(R} any aotice to Lender shall be given by certfied mal. retarn FZesp? requesied. 1o 1 ender’s address stated herein or to
stich other address as T ender may designate by notice to Burrower 24 Jrovided herain. Any nolice provided for in this
Morrgage shatt be deemed to have been wiven to Borrower or 1ender yhun given in the manner designated herein.

15. Uniform Mongage: Governing Taw: Severabllity. This form of/mortgase cambines uniform covenants for pational
use and non-uniform covenants with limated variations by junsdiction ta consdtite a uniform sccurity instrument cOvering
real property. This Mortgage shall be governed by the faw of the jurivdicton i which the Property is located. In the
event that any provision of clause of this Marigage or the Note conflicts with apgiicable aw, such conflict shall not affect
pther provisions of this Mortgage or the Note which can be given effect withaan The conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 10 be severahle.

16. Borrower's Copy. Borrower shall be furmshed o conformed copy af the Noit and of this Mortgage at the time
of execution or after recardation hereof.

17. Transfer of the Property: Assomplion, If all uor any part of the Property or an interes therein is seld or transferred
by Borrower without Lender's prior written consent. excluding qud the cresition of a lien e eneusmbrance subordinate 1o
this Mortgage. (h) the creation of o purchase money security nterest for houschold appliancds, &) a transfer by devise,
descent or by operation of law upon the death of o josat tenant or (dy the gram of wny leasehold ratercataf three years or less
not containing an option W purchase, Lender avay. ot Deadee’s opton, d Akl the sums secured ayiinis Mongage to be
immediately due and payable  Tender shall huve waved such option 1o aceelerate i prior te the s or transfer, lender
aned the peeson to whom the Propeniy is to he sold o transferred reach dgreement in writing that the Credi of such person
s satisfactory to Lender and thar the interest pasiable on the sums secured by this Mortgage <hall be at suckvate us Lender
shall request. 11 Lender has waived the opoon 1o aceeleeate provided wi this paragraph 17, and il Barrower’ successor in
interest has exccuted a written asssnpton agreement accepted in writig by Fender. Lender shall release Borrower from all
ohligations under this Moriguge and the Note,

If Cender exgreises such option o aceelerate, bender shadl mand Borroser notice af aceeleration in aceordanee with
paragriaph 14 hereof. Such notice shall provide « penod s not less than 30 days from the dute the natice 15 mailed within
which Borrower may pay the sums declared due. 1 Borrower Fals to pay sich sums prior to the expiration of such period,
f.ender may. without further potice or demand on Borrower, mvoke any remedies peronned by paragraph i # hereof.

ntries upon and inspections of the Property, provided
erefor selated to Lender’s

amages, direct or consequential, in connection with any
sanee in licw of condemuation, are hereby assigned

Nox-Unirouast Covexants. Borrower and ! ender further covenant and agree as follows:

18. Acceleration: Remedies. Excepi as provided in paragraph 17 hereof, stpon Barrower's breach of any covenant or
agreement of Borrower in this Mortgage., including the covenants fo pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrawer as provided in paragraph 14 hereof specilying: (1) the breach; (2) the action
required (o cure such breach; (3 a date, not Jess than 30 duys from the date the nolice s mailed to Borrower, by which such
breach must be cured; and (4) that failure (0 cure soch breach an of before the duse specified in the notive may result in
ncceleration of the sums secured by this Morigage, foreclosure by judicin) proceeding wnd sale of the Property. The notice
shull further infarm Bosrowes of the tipht to reinstate afier gccelemtion and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the breach Is not cured on
or before the date specificd in the notice, Lender at Lender’s option may declare all of the suims secured by this Morigage to be
immediarely due and payable without Further demand and may foreclose this Mortgage by judivial procecding. 1.ender shall
be entilled to collect in such proveeding nlf expenses of foreclosure, including, bat not limited fa, reasonable attorney’s fees,
and costs of documentrey evidence, abstracts and title reporis,

19. Berrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the rght ta hise any proceedings begun by §ender 1o enforce this Mortgage discontinued at any time
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