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MORTGAGE 549381~1

THIS MORTGAGE (“Sccurily Instrument™) isgivenon APRIL 30
19 86 Themortgugoris MARK J. SPEHN AND ANNIE M, SPEHN, HUSBAND AND WIFE

(*'Borrower™). This Sccu’ity Instrument is given to GOLDOME REALTY CREDIT CORP,

which is orgnnized nnd cxiztirgunder the laws of THE STATE OF MARYLAND , and whose address is
1 FOUNTAIN PLAGA
BUFFALO' NEW YORK 14203 (""Lender').
Rorrower owes Lender the princlps’ »um of
ONE HUNDRED NINETEEN THOUSAND AND NO/L0Q==-

Dollare(U.S. § 119,000.00 This debit is evidenced by Borrower's note
dated the sume dnie as this Sceurity Instrumeit (“ Note'), which provides for monthly payments, with the full debt, if not
puid enrlier, duc and puynbleon  MAY 1 ,-2001 This Securily Instrument
secures to Lender: (u) the repayment of the deb. erigtenced by the Note, with interest, nnd il renewals, extensions and
maodifications; (b) the payment of all other sums, with intreest, ndvanced under parsgraph 7 to proteet the securlty of this
Security Instrument; and (¢) the performance of Borrowae's covenunts and ngreements under this Seeurity Instrument and
the Note, For this purpose, Borrower does hereby mortgage, seant nnd convey to Lender the following deseribed property

locuted in COOK County, lHinois:
LOTS WENTY-THREE (23) AND TWENTY-FOUR (24) IN BLOCK TWO (2) ALL IN
MONSON AND COMPANY'S 'HIRD PALOS PAKY SUBDIVISION IN THE NORTHEAST
QUARTER {1/4) OF THE SOUTHEAST QUARTIK ‘1/4) O SECITION 27, TOWNSHIP
37 NORTH, RANGE 12, BAST OF I'HEE THIRD PLINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

23-27-404-023-0000 - X3

By . a)fﬁj

which hns the nddress of 12424 FORES 'll's G I.; EN ROAD . PALOS PA IIQCK l
Irvet Wy

Hlinois 60464 ("Property Address');
{¢ip Codel

TOORTHER WITIE ull the improvements now or hereafter ereeled tn the property, and all cosements, righs,
appurtennaees, rents, royalties, mineral, oll und gos rights wnd profits, water rights nnd stock and all flxures sow or
hereafter w part of the property, All roplueements nnd additions shall atso be covered by this Seeurity Ihstrument, All ol the
loregoing is relerred to ln this Securlty Instemment as the “*Property.”

DBORROWER COYENANTS that Borrower s luwlully seised of the estate hereby conveyed und has the right (o
martgage. grunt snd convey the Property and that the Property Is unencurmbered, except for encumbranees of record.
Borrower warrnnts and will defensd generslly the title 1o the Property agoinst all eloims nnd demnnds, subject 1o nny
encumbrances ul' record.

o TS SEevery INSTRUMENT combines uniform covenants for nutional use and nonsuniform covenants with
Limited varintions by jurisdiction ta constitute a uniform security instrument covering renl property,

ILLINQIS—Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@' 8 L) VMP MOHTOAQLE FORMY o (313} 1024700 « {100 B2 1- 7311
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It Lender required mortgage insurance is o condition of making the loan secured by this Sceurity Instrument,
Borrower shall pay the premiums required to mainuin the insuranee in effeet until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement orapplicable law.

B, Inspection. Lender or its ngent may make reasonnble entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to un inspection specifying rensonnble cruse for the inspection.

9, Condemnntion, The proceeds o uny awnrd or claim for damnges, direct or consequential, in connection with
any condemnation ar other tiking of nny part of the Property, or for conveyunee in liew of condemmnation, are hereby
assigned and shall be paid 10 Lewcler.

[n the event of a total taking of the Property, the proceeds shall be applivd to the suims seeured by this Security

“Instrument, whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Property,
unless Borrower und Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totnl mmount of the sums seewred immedintely
pefore the taking, divided by (b) the fuir market value of the Property immedintely before the tuking. Any bulance shall be
paid to Borrawer.

I the Property is nbandoned by Borrower, ar if, after notice by Lender to Borrower thut the condennor offers 1o
muke an uward or attle n elaim for damages, Borrower fuils to respond to Lender within 30 doys after the dute the notice is
given, Lender is »athprized to colleet and apply the proceeds, at its option, cither o restoration or repuir of the Property or
to the sums secured oy this Security Instrument, whether or not then due,

Unless Lendér rad Borrower otherwise agree in writing, nny application of proceeds 1o prineipal shall not extend or
postpone the due datd of.be menthly payments referred 1o in parngraphs 1 und 2 or change the amount of such payments,

10, Borrower Not teleased; Forbearance By Lender Not n Waiver,  Extension of the time for puyment or
modifleation of nmortizavior of the sums secured by this Security Instrument granted by Lender to uny suceessor in
interest of Borrower shall netorerate to relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required “w commence proceedings ngainst niy successor in interest or refuse (o extend time for
puyment or otherwise modify amoriization of the sums secured by this Seeurity Instromeni by reason of uny dempnd made
by the original Borrewer or Borriawer's successors in interesl, Any forbenrunee by Lencler in exercising any right or remedy
shall not be o waiver ofor preclude the xevcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-gigners, The covennnts and sgreements of
this Security Instrument shuil bind and beneflvine successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrawer's covennnts nnd ag reemients shalk be joint and severnl. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (@) 1sCossigning this Seeurity Tnstrument only to moriguge, giant and convey
that Borrower's interest in the Property under theerins of this Seeurity Instrument; (b) is not personaHy oblignted 1o pay
the sums secured by this Seeurily Instrument; nnd CeX ogrees that Lender and any other Borrower may agree (o extend,
muodify, forbear or muke any accommodations with regird to the teems of this Security Instrument or the Note withou
that Borrower's consent,

12, Loan Charges. 17 the loan secured by this Secirity Instrument is subjeet to o law which sets muximum lonn
charges, and that law is finally Interpreted so that the interrat or other loan charges colleeted or to be collected in
cannection with the loan exceed the permitted Himits, then: (Dasy such loan charge shall be reduced by the amount
necessury Lo reduce the churge to the permitted limit; und (by anylswins already eolleeted from Borrower which exceeded
permitted Emits will be eefunded to Borrower, Lender may eloose £0 ke this relund by reducing the prineipal owed
under the Nate or by making o cireet puyment to Borrower. iFa refundredavees prineipal, the reduetion will be treated s o
purtinl prepeyment without any prepayment churge under the Note,

13, Legislation Affecting Lender's Rights, 11 enactmend or expirsion of upplicable laws has the effect ol
rendering nny provision of the Note or this Security [nstrument unenforeenble (weoiding to its teems, Lender, st ils option,
may require immedinte payment in full of all sums seeured by this Seeurity vstzament and may invoke wy remedies
permitted by puragraph 19, IT Lender exercises this option, Lender shall tnke the stepa specitied in the second purngraph of
puaragraph 17.

14, Notlces,  Any notice o Boprower provided for in this Seeurily Insteuntent shdbbe given by delivering it or by
muiling it by fiest class mai) unless applicable lnw requires use of another method, The notce shall be direeted o the
Property Address or uny othier nddress Borrower designates by aotice te Lender. Any notite to Lender shall be given by
first cluss mnil 1o Lender's address stuted herein or any other address Lender designutes by notice 2 ilorrower, Any notice
provided for in this Security Instrument shall be deaimed to have been given th Horrower or Lender when given as pravided
in this paragraph.

15, Governing Law; Severnbility, Ihis Seeurity Insteument shall be governed by federal law s the Inw of the
jurisdiction in which the Property is loenied, bu the event that any provision or ¢lnuse of this Security 4rstiunent or the
Nate conflicts with applicable law, such conflict shall notafleet other provisions of this Security Instrumepar the Note
which van be given elfect without the conlicting provision. To this end the provisions of this Security Instrizaent undd the
None are declured (o be severnble.

16, Norrower's Copy,  Durrower shul) be given one conformed gopy of the Note snd ol this Security Instrument.

17, Transfer of the Proporty or 0 Bonoliely! Enterest fn Borrower, 10 nll or any part of the Property or any
interest in it is sold or transterred (or i beneflelnl interest In Horrawer i sold or transfeered and Horrawer s dot o natarn]
person) without Lender's prior wrilten consent, Lender muy, at its option, reyuire immediate payment in (ull of sy
secured by this Securily [osteunsent. However, this oplion shull not be exercised by Lender if exercise is prahibited by
fedderad low as of the duate of this Seeurity [ngirumend. .

U Lender exereises this option, Lender shall give Borrower notice of nevelerntion. 'Fhe notive shall provide o period
ol nut Jess than 3O duys from the dute the notice is defivered or mailed within which Borrower st pay sl sams secured by
this Seeurity Instramment. [F Barrower futls 1o puy these sums prior to the explrsdon of this period, Lender may invoke any
remedies peemitted by this Seeurity Tnsteament withowt further sotice ar demund on Hlorrawer,

18, Horeower's Right to Reinstate, 10 Borrower meets certain conditions, Borrower shall have the right 1o hove
enforcement of This Security tnstrument discontbnued at any vne prior 1o e earlier of: (1) § duys (or sueh other reriod us
applicable law may specily Tor reinstitenient) belore sule of tie Praperty puesuint 6 uny power of sale contuined in this
Security Insteutient; ar (b) entry of o judgment enfarcing this Seearity Insteument. Those conditions are that Borrower:
(u} poys Lender nll sums whivh then woukt be due under this Security Instrument and the Note bid oo weeleration
vecwrred: (b eires iy defiult of nny other coveunts or ageeenrents; (@) povs all expenses ancutred in enfinreing tlis
Security Insteument, inchuding, but nat hmited to, rensonodle ntlorneys' feess and () mkes such netinng oy Lender mny
remsotably require to assure that the lien of this Seeurity Instrument, Lender's rights in the Property nnd Borrower's
obligation to puy the sums secured by this Seeurity tnstrament shall continue unchanged. Upon reinstutement hy
Boreower, this Security [nsteument and the obiigntions secured hereby shall remain fully effeetive us il no peeeleration hid
wecuered, However, this right (o reinstiute shall not apply i the ense of neceerntion under puragraphs 12 or 17,
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