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RIDER ATTACHED TO X¥SHRLANENNXNOTR

TRUST DEED AND MADE A PARD HEREOP

TO THAT CERFTAIN NOTE DATED March , 1986
MEADOWS CREDIT UNION, ‘AS MORPGAGEES
("TRUSTEE"), ann Phillip A, Pedersen and
Joyee A. Pedersen, his wife

AS MORTGAGORS {"GRANTORS™),

Netwitheta:daing anything to the contrary contained herein, the Mortgagor {"Grantor")
does further covenant and agrae that it will not transfer or causo to be tranaferred
or suffer an mioluntary transfer of any interest, whether equitable oxr legal, and
whather possesscry or otherwise in the mortgaged premises to any third party, in-
cluding, but not lirmited to, conveyance by deed or assignment of beneficial interest
or Articles of Agrecmedt for Deed or Installment Contract for Deed, so long as the
debt secured haereby subroists, and further that in the event of any such transfer by
the Mortgagor ("Grantor"); the Mortgagee ("Trustee") may, in its sole discretion,

and without notice to the Wurtgagor ("Grantor"), declare the whole of the debt hereby
secured immediately due and pryacle, and may avail itself of all rights and raemedies,
without necessity of election,provided to Mortgagee ("Trustee”) under this certain
Trust Deed and Installment Note,

Notwithstanding anything contained hereiw,; and to the extent fully allowed by law, g,
the holder of the Note, MEADOWS CREDIT 'INION, shall have the option at the end of

the third, sixth and ninth vears of the terr of this loan, which dates shall coin-

cide with the third, sixth and ninth anniveissry dates of the ewecution of the
Indenture for Trust Deed and Installment Note, to-demand payment in full of the
prinecipal of that Note then due, and all accrued nnd earned intarest on that date.
Notice shall be given to Mortgagor ("Grantor") as prrvided elsewhere in the Install-
ment Note or Indenturc for Trust Deed Second Mortgaga, ~all other notices are herein
waived,

Grantors may prepay principal balance secured herxein (underfiigned obligors may prepay
the principal balance of this Note) at any time without penalty.

Phillip”A. Pedersen
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THIS INDENTURE WETNESSE Lt PRELLER AL Podersen and
Joyce A. Pederson, hls wifa
e (hvlc‘anuln'[:cnllufIhu(immml.nl -,
105 Bdgawaber Gourt, Rolling Meadows, IL
[T C R ITIV H iy taly)
iu( annd W voniderntion ol the au ot Twenty Thousand and Ne/l100 . 35’ E'
$20,000,00) ~=====; = o s em o i
itn hand paisl, CONVEY AND WARRANT . 1o Mobodlows Cradit
nion, an IL gonp., incorp. under the IL Credit Unign
of L801=-A tilcks Rd., Rolling Meadows, IL G003

[LITRET AR T Y] i)y eléle)

s Frastes, sl o his soecessors gy trast beseinptieo named, the liowing desetibed e .
extite, wWith Ve improvements taereasn, including all hewling, attconditionisg, g g Al Space o Reconder’s U Chndy
plumbring appacitas and lvtaees, and esers thugappunensit therelo, together with ull

. .
reals, iesaies sed profils ol saad prenases, sitinted i the County ol Ceo . it St o Hhveas, oo

Lot One Hundred Mwanby Blght (128) in Moadow Bdgoe Unit 3 being a Sulxiivision
in the Scuth Half (k) of the Southeaslt Quarter () of Section 27, Township 42
Merth: Ranga L0, 7ndl the Nerthehst Quarter (L) of Sectlon 34, Township 42
North, Range 10, GAst of the Thied Principal Morildian, according to Plat
thereof registered iy :the ODLfice of the Ragistrar of Titles of Qook County,
Illinoiy, on Becember /1F, 1975, as Document Numbgr 7846EBY. (c/k/a 105
idgawatir, Rolling Meadova I[llinodg) ©& " jH= Zeu= Lwiooe !

Heteby el and sean gl nghies webe sad by soitue of the bomestead ¢seinption By o3 the State ol EIbenos,
NCTRUST, srthele ) * PR ) ey petiunadnee of e covgiy |y pagtne ity hegein.
IN. Il}l N tusy lP_u loss, I l.llu IR LA RN Ny L] ¢ illimpﬂ'}' A
WHEREAS, Phe Cicantor is justlv andebted wpein Pl Promissai giite g even diste heeces i, payable

to Meaclows Credit Union in cthe principal amount of $20,000,00, payable in 120
ingtallments of $315.03, bearing iAntarest ab the rake of 13% per annwn, asg per
the tenor of the saild Ingtallwmenc Neto, subject te o call provision contained
in the attached Rider.
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THIE GIRRAN TOR uvenaoes and agrees as tolloss: U1 To pay sivid indebtesdness, amil e iterest (e rem eI aed i osaid note o notes provided,
of aecording o any merecawent extendimg e of payments (25 to puy when due ineachgess, all (nxe agsUAMBU L it siid prennses, and on
e o exhibie receipts thereloe: () withii sixey days alter destricton ot damage 202 byitd Te wl) buildings o pprovements on suid
premises that gy bave bewn destroved o dagiigeds (O st waste 1o siid premises shath oot Ve sdmn vt suffereds (9 tokeep nitbuiidings now or wt
any time on said peemises instred incompanies to be selected by the grantee heremn, whives hgf@reaitized (o pliee sich onuranee invonpaiies
svee plilte 1o the Bolder ol the tiestmorigagte indedtedanesse wid loss chuse antached pu_rnll!c_f\g1 '}t tos dirs g Teuster o Mor ey, ned second, (o the
Trastew heredn as them interests may appeane, whach pobicies shiald be et and i with lfw e B loneguee o Trostee undif the indebredngss s ally
Paisks (0 10 pay all pring ineumbyinees, and the mlerest theaeon, at the vime on itnes wly T IRt U Decane due aud vl

IN THOE BEVENT o) Brilare so o insure, of pay koes o assessinenly, ae the prioe g dpatices os Benterest ihereon when due, e gantee o the
tolder ub sii) indebiedness, miy procaee such insozinwe, or pay sueh Laes ot hss \{lw e ot disetiingy o prnehise any tay ien ot e atleching sid
preaises vr pay all prios incinmbranves aml the interest ghereon rom tine o/l el sl noaney o paidd e/ Grantor agrees o repay immediaeely
without densand, and the ssne witdomicrest thereon oo e dite ol puyl@ h (/ 13% pet cers ey i shadl be soootach wddiuond
ilebtedness sevured hereby.

(NTHIE BEVENT ol a breavh of any of the alsesiid covenants og up:tuuuny?nuu- whinde of spid indebtedness, iy principol and allearned mterest,
shahl, a e q%:tion ot the legil hulder thereot, without notice, Iwcuntu-mm phantely due sod pavatde, wnd with inluu».‘lln.'lz-nn frony time ot suclibreach

S s be st pee et pet awanau, shiadl be seeoserabibe by Gondfabine thesvol, of by suitat B, or Both, ihe same s it of sid indebredaess hid
Hien matured by express lerms. 4 \

D6 AGREREY by the CGirnntor thir adl expenses and disty %us P or ineurred in behall of plditife in connection WinZas fareclosure hereol -
including rrnsnnnh{u iorney’s fees, outlays tor docume ﬁ’l4 Wwidenve, stenographer's charges, cost of procuting or completivg abstract showing the
wholy tithe of said prenises embrawing foreclosre deegg -Lﬁutl e panid by the Grantos aomd Uwe like expenses. atd disbuse s ocensioned by any
suit or proceeding wherein the goantee o1 any holde grl%ml ol saic indebredness, ns such, may be aparty, shiandl alwo be paid by Jee Cirimion, Adlsuel
eapenses ind dishursements shall be an l“lllilinllilﬁ: pon said premises, shill be waed s costs sk ineinded inany deciee thae e renderedin
such fureclosure proceedings; which procewdingwheler decsee of snle shall have been entered oz not, shallaot be dismissed, nor relsis hereat given,
untilalf such expenses and dishursements, & sonts 0F stiil, inchuding ateeeney's fees, ave heen pandThe Gramtor for the Gontor aad tor the e,
executors, admimisteators und assigns of 1*-. antor srives il right o the possession oo and fncosse trone, sadd preniises |1uml|nii such toreclusure
prroecedings, snd ageees thin upon the {0 [ any compluing o foreclose this ‘Trost Deed, e court inwhieh such compliint is fled, may at onee and
withuut potive to the Clrgntor, or tuu:‘gm el under the Cirantor, appoidt aneceiver otk possessioo archarge of said premises wish power 10
collegt tie 1ents, issues and preatfils th sk premises, .

The nantne af g revord ow ety iliip A. pPedersen and Joyce A. Pedergen; hie wife L

ENTHE EVENT ol the de hnuwul Tony siid Cook Caunty ot the grantee, of of his resignabtion, sedusad ot Bailuce et then

| Chlcag? Tltle ™ st Company - ol said Coney i\'h-.-_n:h?' uppointesd o e liest speeessor in thas tousty

andd if Tor any ke cifidqstd Tirst successor fui of reluse W act, the persoin whe shalt tien be the avting Recorder of Deeds of said County is heteby
appointed webe seeond Mecessor i s trast, Aned when allof the glosesind covenants sid igreements e performed, thie grantee o b sueeesan u
trust, shall releuse sivd premises to e panty votitled, oneceiving lis reasonighle clingges,

.

This st deed issubject o £108t mortgage of The Bank & Trust Company . of Aclington.
Hgighta a[kls Clyte Tate 2. e e
March L mge. .

Witneas the hamd S andseat 8 ot the Girantor this duy of . e
o i e - - .
/(?{f;? .Z&f},;)
,ﬁ?&%ég‘i,t“u;<ﬁégﬁ, AN L SEAL)
P o .

"Phillip A. Pedersen

B

Pleane pint o type niine(s) .

. B o
B lomy sutistenie sy o s
i LU Ll ot SEAL)
Jgyce A. Pedersen o
MAIL TO:
This instrumend was prepured by Joel. .. Goldman, 2. .Crossroads. of Commerca,. Suite 560, .

Rolling Meadows, Illinois 6OOOS (NAME AND ADDRE 55)
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Srate o, .. ALLEINOTS.

County ot . COQOK e

i, . ... Joeel Geldman - - e e e o e i Notiry Pablic in and for said County, in the
State alurernid, DO HEREBY CERTIFY thae Phillip | A, Pedersen. and. . Joyce. _A.
Pederpen, his wife .. . . e e
personally Known to me to be the same person®  whose naime. 8 a@re . subseribed 1o the farepeinp insirument.
appesred before me this day in person and acknowledped hat  EheY  sipned, sealed and detivered ihe said
instrument ax ghelir free und voluntary act, for the uses and purposes therein <ot forth, including the retease and
wiiver of the riphica Somesemd,
Giiven noder my Bt sood official seal this 2 5 . davof  March L1 86,

{mprusy Supl Meip) (‘\-\ [ ( ‘;
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Cononission 12xpires

Identification NO. 4372

Meadows Credit Union, Trustee
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SECOND MORTGAGE
Trust Deed

JOYCE A. PEDERSEN, his wife

PHILLIP A. PEDERSEN and

brtied B
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