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ASSIGNMENT OF RENTS AND 3513% 't
LIESEOR'S INTERRST IN LEASES

THIS ASSIGNMENT is made ag of this j&:ﬂuy of May 1986, by
DONALD WADDS ("Anasignor"), to SEAWAY NATTONAT BANK OF CHICAGO, &
National Bank Asaoclation ("agslgnee") having an office abt 645
Baslt B7th Streot, Chleage, I'llinodis,

WL T NESSRETH .

Agsignow, for good and valuable conslderation, the receipt
and sufficiency of whiceh are hereby acknowledged, hereby grants,
translfers, soty over and assigns to Assignee, the entire lesson's
interest in and Lo any and all leases and subleases (including
all extensaions and renowals thereclf) now or hercafter existing
(the "“Leasaes"), and any and all rents, igsues, incoma and
proi:La, ol and from the certaln real estate legally described in
Exhinit A attached heretc and made a part hereof, and all
buildiags, structuraes, and improvemantsy now or hareaftar
constrveched tharcon (the "Premiasag™),

PULS CASSTGNMENT OF RENTS IS GIVEN TO SECURE:

al Faymant by the Asslignor of Lthe indebtedness ovidenced
Ly, and observance and perfiormance by the Asslgnor of
aach nnd all covanants, torms, conditions and
agqroeoncodn contalned in, a cartain Tnstallment Neke of
aven date herewith (the "“Note") in the principal sum
of THRIG HUNDRED TWENYY-ONE THOUSAND & NO/100
(5321,000%25 DOLLARS mwade by the Assignor to the
ovdar of and dallvered to Assigneo simultanecusly with
tho oxoculbloin_arnd delivery of thils Assignment; and

Obscrvanco ancl parformance by Asslgnor of the
covananlks, torms, conditions and agreemants contalned
in this Asslgnment, thae Trust Daod (the "Monrtgage") of
avan data herewith “wade by the Asslgnor to the
Assignes and coreating /a [first mortgage llien on the
Premigses, and the othar Loan Uocuments as defined and
described in tha Martgage fhereinafter referred to as
the "hLhoan Documents”),

- AND ASSIGNOR HEREBY COVENANTS, ACGHEES AND REPRESENTS AS
FOLIOWS ¢

1. Represent ong of Assiqnor, Asgignor represents to
Agslgnee Lthat:

a)l This Asslgnmanlt, as execute by Assigior, constlitutes
the legal. and binding obligation “ci~ Assignor,
enforcaable in accordance with ics terms and
provisions;

Assignor has not heretofore made any other assignment
of its entire or any part of its interest in and to
any or all of the Leases, or any or all of the rents,
issues, income or profits assigned hereunder or
aentered into any agreement to subordinate any of the
Leases, or Assignor's right to receive any of the
rents, issues, income or profits assigned hereunder;
and

Assignaor has not heretofore executed any instrument or
parformed any act which may or might prevent Assignee
from operating under any of the terms and provisions
hereof or which would limit Assignee in  such
operation,
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2. Covenanta of Asaignor, Assignor covenants and agrees
that so long as thia Assignment shall be in effect:

al Assignor shall observe and perform all of the
covaenants, terms, conditions and agreements
conkained in the Loases to be obsorved or perlormed
by the lesscr thereunder, and shall not do or suffer
to be done anything to ilmpair the security thereof,
or without Lhe express written consent of Assignee,
(i) release the liability of any tenant, occoupant or
operataer thereunder, or (i1i) permit any tenant,
cccupant av operator thereaunder te withhold the
payment of rent or' to make monetary advances and
of f=get Lthe same agalnst Lfutuve ventals, or (iii)
permit any tenant, occupant or operator thercunder
to claim a Ltotal or partial eviction, or (iv) permit
any Ltenant, occupant or oparator thereunder to
terminate or cancel any Lease except in the normal
course of Dbusiness; or (v) anter inte any oral
leases with raespect to all or any portion of
rramises; .

Assignor shall nobt collect any of tha rents, issues,
«neoma or profita assigned herceunder more than
tplety (30) days in advance of Lhe time when the
same. shall become due, axcept for securlity ov
sinilesw deposits in tho normal course of buginess;

assighor shall not make any othor assignment of its
entlire ‘or-any part of its interest Iin or to any or
all Leasas,. or any or all rents, issues, income or
profits asiijgrned hereunder wlthout the prior written
congent of dswignee;

Assignor shall not alter, modify or change the terma
and provisleons ¢f) any Loeasa or glve any consant
{including, but nok limited to, any cansant to any
asgignment of, or subletting under, any Loasa) or
approval, required oy spermitted by such terms and
provislons or cancel ¢/ terminate any Lease without
tha prior written consaot of Agsignee, which content
or approval shall be promptly delivered Lo Assignor
it such alteratlon, modlfication, change,
asalgnment, subletting, cancellation or termination
is acceptable te Asslgnee, I ns8slgnee's acle and
absoluto discratlion;

Asgignor shall not acecapt o surrcender. of any Lease,
or convey or transfer, or #auffeor or pormit a
convaeyance or transfer, of tha proolses demlsed
under any Leasae or of any interest in _apry Lease so
ag to elfaoclk, directly or indirectly, prosimately ov
remotely, a marger of the estate and rights of, or a
tarminatlon aor diminution of the obligatlions of, any
tenant, cccupant or operator thereunder;

Assignor shall not alter, modify or change the terms
of any guaranty of an Lease, or cancel or terminate
any such guaranty or do or suffer te bhe done
anything which would terminate any such guaranty asg
a matter of law without the prior written consent of
Assignee;

Assignor shall not walve or excuse Lhe obligation to
pay rvent undar any Lease;

aAssignor shall enforce the Leases and all rights and
remedies of the lessor thereunder iIn case of default
thereunder by any tenant, occupant or operator;
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- 1) Asqlgnor shall, at its sole cost and expense, appear
in and defend any and all actions and proceedings
arising undaer, relating to or in any manner
conneckted with any Lease or the obligations, duties
or liabilities of the lessor or any tenant or
guarantor thereunder, and shall pay all costs and
expanses of Assignee, including reasonable
attorneys' fees. in any such action or proceeding in
which Assignee may appearn;

3) assignor shall give prompt nolbice to Aasidgnee of any
notice of any default on the part of the lessor with
respect Lo any Lease received from any tenant,
occupant or operation or guarvantor thereunder; and

k) Assignor shall anforce the observance and
performance of each and every covenant, term,
condition and agreement contalned in each and every
Lease bte be observed and performed by the tenant,
cccupant or opnrator thereunder,

34 Rights_Prion to DoEaulL So long as Assignor is not
in default Yereunder, Assignor shall have the right to collect at
the time, bubtl not more than (30) days in advance, of the date
provided for! Lha payment therecf, all rents, isduves, income and
profits assigned hereunder (olther than security or similar
deposits), and to ratain, use and enjoy the same, Asslignee shall
have the right te nobtify the tenant, occupant or operator under
the Leases of the eristence of this Assignment at any time,

q. Evenka of  Defaullk, iach of the following shall
constitule an event of Udefzult for purposes of thils hAsalgnment:

al Failure of Aaslgnor to pay when due any installment
of principal an interast or any additional
indebtodness, as dalinad in the Note and Mortgage.

b) Fallurae of Assigncy ~to promptly perform any other
conditlion, covenant,  term, agrecment or provision
ragquired to be perférand or obsaerve by nssignor
under this aAssignmeont; che-Note, the Mortgage or any
cther Documents providaed| howaver, that unless and
unlkil the continued operation and safety of the
Premisas, or the pricrity, validlity or
anforceabllity of the lien craaled by this
Asgilignment, the Mortgage or Nole or any other Loan
Documant or the value of the Premises Is immediately
thrantened or Jeopardized, Asslgnor ghall have a
period not Lo excead thirty (30) days alter written
notlee of any such fallure of perfuvmrnce to cure
the sama,

) The oxlstence of any material inaccuracy ©r untruth
in any rapregentation, covenant or warranty
conktalned in thlg Asslgnment, the Mortgaga or any
obhar Loan Pocumant, or of any atatement or
certiflcation as to facts dellvered te Agsignee.

a) Tha exlstance of an “"EBvent of Default® (as that term
ig defined in any of the Lean Documants),

5. Rights oand Remaddles Upon Default. At any time upon ov
following the occurrence of any onae or more avents of default
undar tho provisions of paragraph 4 of Lthia Assignment, Assignee
may, at icts option and wilithout any obligation to deo so, without
in any way walving such aevent or aevents of default, without
notice or demand on Assignor, without regard to the adeguacy of
tha scecurity for the obligations secured hereby, without
releasing Assignor or any guaraator of the Note from any
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obligation heveunder, and with or without bringing any action or
proceeding;

a)l Declare the unpaid balance of the principal sum of
the Nolke, Additional Indebtedness together with all
accrued and unpald interest thereon, immediately due
and pavyable;

Bnter upon and take possession of the Premises,
either in person or by agent or by a receiver
appointed by a court, and have, hold, manage, lease
and operation the same on such terms and for such
period of time as Assignee may deem necessary or
proper, with Full power to make from time to time
all alterations, renovations, repairs or
replacements thereko or thereof as may seem proper
to Assigner, to make, enforce, modlfly and accept the
surrender of leases, to obtain and evict tenants, to
fix or modifly rents, and to do any other act which
Assignee deems necessary or proper;

Bither with or without taking possession of the
Premises, damand, . sue for, aattle, campromise,
cellect, and give acquittances for all rents,
issues, income and profits of and from the Premises
end pursue all remedies Ffor enforcement of the
Lzases and all the lessor's rights therein and
Liereunder, provided that, for such purpose, this
Asseonment shall constitute an authorization and
direcciion Lo the tenants, occupants, and coperators
uncdler Lthe Leases to Assignee, without proof of
defaull hereunder, upon racelpt from Assignee of
writben rotilicr to bthervealfter pay all such rents and
other amooats. to Assignee and to comply with any
notice or “Jdamand by Asslignee for observance or
performance of any ol the covaenants, carms,
conditions and agresments contained in the Leases to
he observed or .nerformed by the tenants, occupants
and operators thareunder, and provided, further,
that Assignor will(fasilitate {n all rensonable wavys
nssignee's collectica of such rents, issues, income
andl profits, and upcn raequest will execute written
notices to the tengnis under the Leases to
thereafter pay all such rents and other amounts to
Agsignee; and

Make any paymant or do any -azb. required herein of
Asgignor in such mannar and Lo _4ugh text as Assignee
may deem necessary, and any  amount 8o paid by
Asalgnee shall become immediately due and payairle by
nsglgnor wlth Interest thercon unttl paid at an
annual rate {(the "Delfault Rate"} vbhich 1is, the
"Delfault. interest Rate" then in effizcs. under Lhe
Note and shall be sccured by this Assigpinant,

G, Application of _Proceeds. All sums colleacted and
receivod by Assignae out ol the rentsg, issues, income and profits
off the Promises followling the occurrence of any one or more
avents of default under Uthe provisions of paragraph 4 of this
Asgsignment shall ba applied as followa:

al rirst, to reimburgamant of Asglqnee for and of all
roasionabla aexpensaes  of: taklng and retaining
poesgesslon ol the Premises; managing the Premises
andt collecting the rents, lssauas, income and preofita
thareolf, including without limitatlon, salaries,
feca and wages ol a managing agont and such other
cmployeaan as Asslgnec may deem necesgary and proper,
el ransonabla  attorney's foan; operating and
mptlntalning the Pramises, includling without
Limitation, taxes, charges, clalms, assessments,
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waker rents, sewer rents, other liens, and premiums
for any insurance provided in the Mortgage:; the cost
aof all alteraltions, renovations, repairs or
replacements of or Lo the Premises which Assignee
may deem necessary and proper, with interest thereon
ot the Default Rate;

b) Second, to reimbursement of Assignee Lor and of all
reasonable aums expended by Assignee pursuant to
paragraph 5(d) hereof to make any payment or do any
act required herein of Assignor, together with
interest thereon at the Pefaultk Rate;

o) Third, to reimbursement of Assignee for and of all
other reasonable sums wlith respect Lo which Assignee
is indemnified pursuant to paragraph 7 bhereof,
together with interest thereon at the Default Rate;

] Fourth, Lo reimbursement of Assignee for and of all
other reasanable sums expended ov advanced by
Assig¢nee pursuant to the terms and provisions of or
constituting additional iadebtedness under any of
Lhe Loan Documenks, wikh interest thereon at the
Default Ralte;

@) “ifth, Lo the payment of all accrued and unpaid
iiterest on the principal sum of the Nobte and on
Addltional Indebtedness;

£) Sixth, to payment of the unpaid balance of
Additional Indebtedness and the principal sum of the
Noto; and

g) Seventh, any -balance remaining to Assignor, its
succesgsgors and acsignsg.

7. Limlitation of Agsignae!s Liability. Assignee shall

not be liable for any less sustained by Assignor resulting from
Assignee's Failure to let the EFrumises following the occurreace
of any one or more events of defaultcunder the provisions hereof
or from any other act or omissgica/ of Assignee in reasonable
managing, operating or maintainling/the TPremises following the
occourrence of any one or mere evenls | of default under the
provisions hereof, Assignee shall nobtwhs obligated to observe,
perform or discharge, nor does Assignes. hereby undertake te
obuerve, perform ar discharge any covenant, “term, condition or
agreement containad in any Lease to ha obasecved or performed by
the lessor thereunder, or any obligaticon, duty, or liability of
Assignor under or by reason of Ghis Assignment.. and Assignor
ghall and does hereby agree to indemnify Assigiee Lor, and Lo
hold Assignee harmless of and Ffrom, any and all Wlebility, losas
or damage which Asglgnee may or might incur under” apy Lease of
under or by reason of this pssignment and of and from any and all
claims and demands whatsoever which may be assertad )against
Assignee by reason of any alleged obligation or undarzaking on
its part to observe onr poerform any of the covenants, tewrms,
conditlons and agreements contalned in any Lease; provided,
howavar, Lthat Agsignor's obligabion pursuant bto this paragraph 7
gshall not oxtand Lo any ocgecurroneoe or matter in which Assigneo
has been gulilty of willful wisconduct or gress negligonce,
Should Assignee incur any guch liability, leogs or damage under
any Lease or under or by tvenson of thig Assigoment, or in the
defonan of any such c¢laim or demand, tha amount thereof,
ingluding costs, expentges and readonable attorney's Feaed, shall
become  immediately due and payable by Assignor wlth interest
thervon abt  tha dDefaullt wvate ood shall boe sccured by thig
Aodgignmant, ‘This Agsgignment shall oot operate to  place
respongiblility for the carve, control, managemant or repalr of the
Pramison onr for the carrying out of any of tha covenants, terms,
concditiona and agreemants contalned In any Leadae upon Assignee,
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nor shall it operate Lo make AdS Lgnue rusponsxblc or lfgble for
any waske committad upon the Premises by any tenant, occupant or
othetr party, or lor any dangerous or defective condition of the
Premises, or For any nagligence in the management, upkeep, rapair
or control of Lthe Premises resulting in loss or injury or death
to any tenant, occoupant, licensee, employee or stranger,

8, Non-Waiver. Nothing contained in this Assignment and
no act doné or omitted to be done by Assignee pursuant to the
rzths and powers granted to it hereunder shall be deemed to be a
walver by Assignee of its wights and remedies under the Note, the
Mortgage or any of the TLoan Documents; this Assignment is made an
anccepted without prejudice Lo any of the rights and remedies of

QSLgnoe under Lthe Lerms and provisions of such instruments; and
Assignoe may exercise any of its rights and remedies under the
terms  and provisionas of such instruments either prior to,
simultaneously wikh or dubseguent to any action Ltaken by it
hereunder, Assignee may take or release any other security for
the ©Gerformance of the obligakions secured hereby, may release
any party primarily or secondarily liable therefore, and may
apply 7anv obther security held by it for the satisfaction of the
obligations secured hereby without prejudice to any aof its rights
and poweds hereunder.

9. Farither Assurances. Assignor shall execute or cause to
be executed | nuch additional instruments (including, but not
limited to, general or specific assignments of such Leases as
Assignee may desliarate) and shall do or cause to be done such
further acts, as assignee may reasonably request, in order to
permit Assignee to perfect, protect, preserve and maintain the
assignment made to agsignee by this Assignment.

10, Severability The invalidity or unenforceability of
any partlcular provision of this Amsignment shall not affect the
other provisions, and this aAszsignment shall be construed in all
respects as Lf such invalid cr wnenforceable provision had not

bean cantained herein.

11, Benefit. This assiagreant is binding upon assignor,
its successors and assigns, and the rights, powers and remedies
of Assignee under this Assignment &hall irure to the benefit of
Assignee and its successors and assiyns.

12, Written Modifications, Thia nsssignment shall not be
amended, modified or supplemented withouX the written agreement
of Assignor and Assignee at the time /=f such amendment,
modification or supplement.

13, puration. ''his Assignment shall become null and void
at such time as Asgignor shall have paid the principal sum of the
note, together with all interest Lthereon, ol Additicnal
Indebtedness and all interest thereon and shall have fully paid
and performaed all of the other obligations sgsecured hkeveby and by
the Loan Documents,

14, Goyerning Law. This Assignment shall be governed by
and construed in accordance with the laws of the State of
Illinols,

15, Trustee_ BExculpation. This Assignment is eXecuted by
the Trustaeae, not persconally but solely as Trustee as aforesaid,
in the exercigse of the power and authority conferred upon and
vegted in such Trustee, and Lt is expressly understood and agteed
thalt nothing in Lhis Assignment shall be congtrued as creating
any liabillty on such Trustee to pergonally perform any express
or implied covenant, condition or ebligation under this
Assignmant, all such liabiliky, iff any, belng expressly walved hy
every perscon or enhkity now or hereafter claiming any right, title
or lnterest under this Assignment. Notwithstanding the
foregoing, Lthe Asslgnee shall not be precluded from: (a)

-6

S9LE16E




UNOEEICIALCORY. ;.6
+ 4. .
regaovoelr i.l'lq any condamnatTon tlbﬁl." & L NE l.“.'t\}nc:l.-'i) i)l,'OCQL')dS

attribuktable o Lhe Dremises; (b)) ragovering any Lanant socurity
deposlts, advance or pre-pald rvents, earnest money deposlts or
precaads due and payable under the toarms of any contract; (o)
pursuing any remedy and any security provided under any of the
Loan Documents; and (d) enforcing the pergonal liability of any
of the individuals who have guaranteed the paymenl of the Note,

IN WITNESS WHEREBOF, Assignor has executed and delivered
this Agsignment as of the day and year flrst above written,

P

DONALD WATTS
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All

BPARCHL ONB:

Lots 25 to 31 incluslve in Block 132 in Hawrvey in the cast l1/2 of
the Northeast 1/4 of Scction 18, 'ownsnip 36 North, Range 14 east
of the third principal meridian, in Cook County, Illinois,

Cominonly known as: 15345 Scuth Wood Streel, Harvey, Illinois

Permanent Real Estate Index Nog.:
o7 S

29-18-220-017~ 3/
29-18-220-018" 30
29-18-220-019~ &7
29-18:/220~020w X&
29-14-720-021= 47
29-18-220~022~ X6
29-18-2%0-023~ &5
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STATE OF ILLINOTS)
5.8,
COUNTY OF C € O K)

T, _Soystul Willdums . @ Notary Public in and for said
County In~ the stata aforesaid, do hercby certify that DONALD
WATTS, parsonally known to me to be the same person whose name is
subscribod to the foregeoing instrument, appearad bafore me Lhis
day in pervson and acknowledged that ho signed and delivered the
said instrument as his own fraa' and voluntary act, for the uses
and purpeses thereln set forth,

GIVEN under my hand and Notarial Seal this 2pdq day of
Muy. __+ l9dec,

(fdzﬁyréid/fﬁglszagua (Seal)

Notatry Public

My Comnlaszion expires:

My Commbssic : Epires Dec.5: im

This instrument was prepared by
ancd should be returned to:

Demetrius E. Carney
Carney & Brothers, Ltd,
69 W. Washington Streoet
Suite G630

Chicagoe, 1llinoils 60802
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