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(Spice Above This Line For Recording Data)

LOAN NO. 011706112
MORTGAGE

THIS MOPTGAGE ("Security Instrument™) is glven on . The mortgagor is
THOMAS M STEC AND BARBARA A STEC, HIS WIFE ("Borrower").
+ This Security lnstrupant is given ta ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized nnd existing
under the laws of the United States of Awerien, nnd whose address is 6700 W, North Avenue, Chicngo, Hincis 60635
{(*Lender”). Borrower zwe Lender the pricipal sum of
SIXTY SEVEN THOUSPRD AND NO /100 Dollars
(v.5, 67,000,00 Jo-This debt Is evidenced by Borrower's note duted the same date ns this Sceurity
Instrument (*Note™), which pravides for monthly payments, with the full debt, if not paid earlier, due and payuble on
APRIL 1, 2001 7 This Security Instrument secures 10 Lender: (n) the repayment of the debt evidenced
by the Note, with interest, and all renewiils, extensions and modificmtions: (b) e puyment of all ather sums, with Interesi,
advanced under parngraph 7 1o prolect the seeurity of this Security Instrument; and (¢) the performanee of Borrower's
covenants and agreements under this Secvaity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant nnd convey lo Lender the lollowing described property loented in QOOK
County, Hlinois:

THE SCUTH FLIFTY THREE (53) FEE & LOT TEN----—————(10

IN BLOCK FOUR {4) IN WILLIAM C FEYNOLD'S SUBDIVISION OF THE
NORTHWEST 1/4 COF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP
39 NCRTH, RANGE 13, BEAST OF THE THIRD rRINCIPAL MERIDIAN.

i

ey g

‘.q-_,________'“‘h

NOTE IDENTIFIED

P.I.N. 16-06-301-020 M‘ C\

which hns the ndedress of 827 BELLEFORTE OAK PARK IL 60302
("Property Address'™:

TOGETHER WITH all the improvements now or horenftor erected on the praperty, and all ensements, rights,
uppurtenanees, rents, rayaltios, minerid, oll nad gas rights and profits, water rights and stock nnd all fixtures now or
herentter i part of the propecty, All replucemoents nnd ndditiony shall ulio be covered by this Seeurity Instrument, Al of
the faregolng I8 referred to In this Sceurily Instrament g the “Propersy,”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right 10
mortguge, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants nnd will defond generally the title to the Property nguinst all claims and cdemandy, subject to nny
encumbrances of reeord.

THIS SECURITY INSTRUMENT combines uniform covenants for nntlonal use snd nop-uniform covennnts with
limited varintions by jurisdiction to constitute n uniform security [nstrument covering renl property,

2398 JUIL #4  ILLINOIS=Singlo Family—~FNMA/EHLMC UNIFORM INSTRUMENT JOI4 12/83
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8. Inspection, Lender orits agent may make rensonable entries upon nnd inspections of the Property, Lendershall
give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

9. Condemnation, The proceeds of any award or cluim for damages, direct or consequentinl, in connection withany
condemnation or other taking of any purt of the Property, or for conveyunce in liew of condemnnition, ure hereby assigned
und shall be paid 1o Lomder,

T the event of n totn) twking of the Property, the provecds sholl be applied 1o the sums secured by this Seeurity
Lnstrument, whether or not then due, with nny excess paid to Borrower, In the event of o purtinl Wnking of the Property,
unless Borrower and Lender otherwise agree In wrlting, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the fellowing fraction: {n) the 1otal amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

1T the Properly is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers ta
make wn award arsettle w clabm for damages, Borrower fails 1o respond to Lender within 30 days after the dute the notice
is given; Lende is authorized to collect und apply the proceeds, ot its option, either to restorntion or repair of the Property
or 1o the sums scenred by this Sceurity Insteument, whether or not then due,

Unless Lendor nnd Barrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montily ppyments referred to in puragraphs I and 2 or change theamount of such payments,

10, Burrower N7« Neleased; Forbearanee By Lender Not a Walver. Exlension of the time for puyment or
medification of amertizo’icn of the sums seeured by this Sceurily Instrument granted by Lender to nny successor in
intetest of Barrower shulinutaperate to release the lability of the original Borrower or Borrower’s successors in interest,
Lender shall not be vequired to sommence proceedings ngoninst nny successor in interest or refuse to extend time for
payment or otherwlse modify wnertization of the sums seeured by this Security tustrument by renson of nny demnnd
made by the originn)] Borrowesror Borrower's successors in interest, Any forbearance by Lender in exercising nny right or
remedy shall not be a waiver of or/priclude the exercise ol any right or remedy.

11, Successors and Assigns Boww?; Joint and Sceveral Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit M uccossars and assigns of Lender and Borrower, subject 1o the provisions of
puragraph 17, Borrower's coventints and tgreesnents shall be joint and seveirl. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (w)4s vo-signing this Security Instrument only to morignge, grant and convey
thut Borrower's interest in the Property underthietorms ol this Security Instrument; (b} is not personadly obligated to puy
the sums secured by this Sceurily Instrument; nid fc¥agrees that Lender and any other Borrower mny ageee 1o extend,
modify, forbear or make any accommodations withi cgird to the terms of this Security Instrument or the Note witout
that Berrower’s consent,

12. Loan Charges. [ the loan secured by this Security Instrument is subject to u law which sets maximum loan
churges, and thut law Is [inally interpreted so that the Wwisiest or other lonn charges collected or to be colleeted in
connection with the lonn exceed the permitled Himits, thent f0any such lonn charge shall be redueed by the amount
necessary Lo reduce the charge to the permitted timit and () noy sams alrendy colleeted from Borrower which exceeded
permitted limits will be refunded to Barrawer. Lender may choose 1h minke this refund by reducing the principul owed
under the Note or by makingn direct payment to Borrower, W refund seduces prinelpal, the reduction will be trented asa
partinl prepuyment without any prepuyment charge under the Note,

13, Legislation Affecting Lender's Rights, IFennctment ar expliition efepplicable taws has the effeet of rendering
uny provision of the Note or this Security Instrument unenfareeable accolding to its terms, Lender, ut its optian, may
reqarire immediate payment in full of 8ll sums seeured by this Security Instrurienrand muy invokenny remedies permitted
by purngriph 19, 11 Lender exercises this option, Lender sholl wke the stépashecified in the second parugraph of
puragraph (7,

14, Notlees, Any notice to Borrower provided for in this Security Instrument 222! be given by delivering it or by
mniling it by first cluss mail unless applicubie nw requires use of another method. he notice shall be directed 1o the
Property Address or any other nddress Borrower designates by notice to Lender, Any nolize to Lender shall be given by
first cluss mait 1o Lender's address stuted herein orany other nddress Lender designutes by notise e Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 huve been given 1o Borrowe! or L .ender when given as
provided in this paragraph,

18, Governing Law; Severnbility, This Sceurity instrument shinll be governed by federa! e mnd the law ol e
Jurisdiction in which the Property is focated, In the event thut uny provision or elause of this Securicytnstrument ur the
Nate conflicts with applicable lnw, such conflict shuil not affect other pravisions ol this Seeurily instrrant or the Note
which can be given effect without the eonfllcting proviston, To thisend the pravisions af this Security Insteiment and the
Note nre declared to be severuble,

16, Burrower’s Copy. Borrawer studl be given ane canformed copy ol the Note and of this Security Instrument.

17, "Transfer of tie Praperty or n Benelelal Interest in Borrower. 1 all or any part ol the Property or any interest in
itis sold or transferred Cor il a boneficinl interest {n Borrower is sold or (ransfesred wind Borrower Is ot @ natural person)
withoul Lender’s prior written consent, Lender miy, ot its optlon, require immedinte payment in full of ol sums seeured
by this Security Instrument, However, this option shull not be exercised by Lenderilexcreise is prohibited by federal law
us of the dute of this Security Lnstriment,

1 Lender exercises this option, Lender shull give Borrower netice of neceleration, The notiee shall provide n period
ol not less than 30 days fram the date the notice isdefivered or mailed within which Borrower must pay a¥ suims secured by
this Seeurlty Instrument, IF Borrower frils to pay these sums prior Lo the explration of this period, Lender muy invoke nny
remedies permitied by this Seeutity Instrument withowt Turther noviee ur demand on Borrower,

{8, Borrawer's Right to Roinstate, 1T Dorrower meats certnin conditions, Bocrower shnll hnve the right to have
enforeement ol this Sceurlty Insteument discomtinued ntany time prior ta the earller ofi (1) § divys (or such other perfod ns
applicable luw tmay speeily for relnstntemient} before sale of the Property pursuant 1o nny power of sule contuined In this
Sceurity Instrumant; or (b) entry of u Judgment enforcing this Security Instrument, Those conditions are that Borrawer;
(n) piys Lendor ol sums which then would be due under this Seourity Instrument and the Note lisd n1o accelerstion
occurred; (b) cures nny default of nny oiher covennnts or ngreements; (¢) puys wll expenses incurred in enforeing this
Sceurity Instrument, itcluding, but not lmited 1o, rensonnble uttorneys’ fees; and (d) tukes such actlon ns Lender may
vensonnbly require (o assure Ut the Hea of thiy Seeaclty Tnstrameny, Lender’s rights In the Property and Borrower's
obligution ta puy the sums seeured by this Sceurlty fnsteumont shnll continue unchunged, Upon reinstintement by
Borrower, this Security Instrumuent anad the obligntions secured hereby shiall remaln fully effective an If no nceeleration
had oceurred. However, this right to reinstate shull not apply in the ense of necolerntion under paragraphs 13 or 17,
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