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MORTGAGE

THIS MORTGAGE (''Sccurity Instrument'} is given on MAY 2ND N
19 86 . The mortgngoris MICHAEL J. ROONEY AND PAMELA J. ROONEY , HIS WIFE

(" Borrower"}. This Seravity Instrument is given to DRAPER AND KRAMER , INCORPORATED

which is organized and existizz under the laws of ILLINOIS » and whose nddress is
33 WEST MONROE SPREET CHICAGO, ILLINOIS 60603
("Lender™).
Borrower owes Lender the principal sum of EIGHTY SIX THOUSAND FOUR HUNDRED
AND 00/100

Dollars 7J.S. § 86,400.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumernt (" Note"), wlm.h provides for monthly payments, with the full debi, if. not
paid earlier, duc and payable on JUNE 2sT 2016 This Security Instrument
secures to Lender: (a) the repayment of the debt l.vAdcuu.d by the Note, with interest, and ull rencwals, extensions und
modifications; (b) the pnyment of all other sums, wil’( inlerest, advanced under paragraph 7 to proteet the security of this
Security Instrument; nnd (¢) the performaunce of Bory~wri's covenants and ngreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in COOK County, Hlinois:

LOT 27 AND LOT 28 IN BLOCK 2 IN CUMPERLAND AND LAWRENCE, BEING GEORGE
GAUNTLETT 'S SUBDIVISION OF THE SQUIHZLZAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE/12.. BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

(0?7) (J!P)
TAX IDENLPIFICATION NUMBER: 12-11-304-014 & 013
4915 N. CHESTER NORRI DGE
which has the address of '

60656 [Stroet) [City}

fiinots “Property Address");
o [¢ip Godu) (“Property Address™);

ToarrHir WiTH all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtennnees, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock nid nll Dxtures now or
hereafter a part of the property. All replacemeits and additions shall nlso be covered by this Security Instrument, All of the
foregoing Is referred 1o in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is luwfully seised of the esiate hereby conveyed and has the right to
morignge, grant and convey the Property nnd thal the Property is unencumbered, except for eneumbrances of record,
Borrower warramis and will defend generally the title to the Property ngninst all clubms snd demunds, subjeet to any
encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for nntionsl use and non-uniform covenants with
limited varintions by jurisciction to constitute n uniform security instrument covering real property.

ILLINOIS—~Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-6 CONMOUIATLE WU S FORAS, INC. - M1 CLINIEAY, MICHIGAN 46045 - (31 1] 7904100
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It Lender required morigage insurance ns a condition of making the loan secured by this Security Instrument,
Boarrower shall pay the premiums reguired 1o madntaln the insurance in efect until such time ay the requirement for the
insurance terminates in accordnnee with Borrower's and Lender's written agreement or applienble luw.

8, laspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notiee ut the thime of or prior o an inspection specilying reasonnble cavse for the inspeetion,

9, Condemnution, The proceeds of any awnrd o elnlm for dumages, direet or consequential, In conneetion with
aity condemnation or other wking of any part of the Property, or for conveyance in licu of condemnution, sre herehy
nssigned and shall be paich 16 Lencer, ‘

In the event ol a totnl wking of the Praperty, the proveeds shall be applied 1o the sums seeured by this Seeurity
Instrument, whether or not then due, sith nuy exeess padd (o Borrawer, Tn the event of a prrtinl aking of the Property,
unless Borrower and Lender otherwise ngree in weiting, the sums seeured by this Security Instrument shal! be reduced by
the amount of the praceeds multiplicd by the following Praction: (0} the total nmount of the sums secured Immedintely
before the taking, divided by (b) the falr market value of the Property iImmediately before the tuking, Any balunce shull be
paid to Barrower,

It the Property is abandoned by Barrower, or if, afier nottee by Lender to Dorrower that the concdemnor offers 1o
make un award or sottle o claim for damages, Borrower falls to respond (o Lender within 30 days afier the dute the notice is
given, Lender is sathe rized 1o collect nnd upply the proceeds, at its option, either to restoration or repuir of the Property or
10 the sums secured bythis Security Instrument, whether or not then due,

Unless Lendér pad Borrower atherwise agree in writing, nny application of proceeds 10 principil shall not extend or
posipone the due date afibe monthly pnyments referred to in paragraphs 1 and 2 or chunge the mnount of such payments.

10, Borrower NOt 2eelensed; Forbearance By Lender Not o Waiver,  Extension of the time for puyment or
modification of nmortizatiot.of the sums secured by this Security Instrument gronted by Lender to uny successor in
interest of Borrower shuli novorerte to release the liability of the arviginnl Barrower or Borrower's suceessors in interest.
Lender shall not be required 1o commence proceedings against any suceessor in interest or refuse (o extend time for
payment or otherwise modify amorization of the sums seeured by this Security Instrument by renson of nny demind made
by the original Borrower or Borrower's successors in interest. Any forbenrnnce by Lender in exercising nny right or remudy
shall not be n waiver of or prechude the bxecciaz of any right or remedy.

11, Successors and Assigns Hourd; Joint and Several Linbility; Co-signers,  The cavenants und ngreements of
this Security Instrument shall bind wncl benefir the suceessors nnd ussigns of Lender and Borrower, subjeet 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not excecute the Nate: (1) 15/cossigning this Security Instrument anly to mortgage, grant and convey
that Borrower's inlerest in the Property under theveims of this Security Instrument; (b) is not personally obligsted to pay
the sums secured by this Seeurity Instrument; and (o) rgrees that Lender and any other Borrower inny agree to extend,
modily, forbear or make uny aecommadations with régard ta the terms of this Seeurity Instrument or the Note withoul
that Borrower's consent.

12. Lonn Charges. [ the lonn secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the inverzst)or other loun charges collected or to be collect in
connection with the lonn exceed the permitted limits, then: (23 ony such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any s1ivs already collected From Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooseqo noke this refund by reducing the prineipul owed
under the Note or by making n direct pnyment to Borrower, Ifn refund’rzdices principal, the reduction will be trented as o
partinl prepayment without any prepayment charge under the Mote.

13, Legislation Affecting Lender's Rights, If enactment oF expirsiion of applicable lnws hos (he effect of
rendering nny provision of the Note or this Security Insirument unenforecuble necerling to ils terms, Lender, ut its option,
may require immedinte payment in. full of all sums seeured by this Security {nst/ument and may invoke any remedics
permitted by paragraph 19, IT Lender exercises this option, Lender shall take the sigps specified in the second purngraph of
paragraph 17,

14, Notlces. Any notice to Borrower provided for in this Security Instrument £0a! be given by delivering it or by
mailing it by first class mail unless upplicable Inw requires use of nnother method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice jo Lender shall be given by
first class mail to Lender's nddress stated herein or uny other address Lender designates by noticeda-Borrower. Any notice
provided lor in this Securily Instrument shall be deemed 1o have been given to Borrower or Lender when given us provided
in this paragraph.

15, Governing Law; Scverability, This Sccurity Instrument shall be governed by Tedersl iy ond the law of the
jurisdiction in which the Property is located, In the event that any provision or cliuse of this Security” bastrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumesior the Note
whieh enn be given effect without the conflicling provision. To this end the provisions of this Security lastiuirent and the
Note ure declired to be severnble,

16. Borrower's Copy, Borrower shall be given one conformed capy of the Note and of this Seearity Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower,  If all or any puart of the Property or any
interest in it is sold or Iranslerred (or iFa beneficial interest in Borrower is sold or trunsferred and Borrower i$ not a nujural
person) without Lender's prior written consent, Lender may, at its aption, require immedinte payment in full of uil sums
secured by this Security. Insteument. However, this option shall not be exereised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, . i .

If Lender exercises this option, Lender shall give Borrower nolice of acecleration, The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Insteuntent. I Borrower fnils to pay these sums prior to the expiration-of this period, Lender mny invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiate. 1T Borrower meets certnin conditions, Borrower shall have the right 1o Tnve
enforcement of this Seeurity Instrutment discontinued nt any time prier to the earlier of: () 5 duys (or such other period ns
applicnble fnw may specify for reinstatement) before sale of the Property pursuut 1o any power of sale contuined in this
Seeurity Instrument; or {9) endry of o Judgment enforcing this Security Instrument. Those econditions ure 1hat Borrower:
(1) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceelerntion
veeurred; () cures any default of ony other covenants or ngreements; (€) pays nfl expenses incurred in enforeing this
Security Instrument, including, bul nat limited 10, reasonnble attorneys' fees; and (d} (akes sueh action as Lender may
rensonably require to assure that the len of this Security Tnstrument, Lender's righls in the Property and Borrower's
obligntion 1o pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstntement by
Borrower, Lhis Seeurily [nstrument and the abligntions secured hereby shall remain fully effective as if no neeelerntion had
oceurred, However, this right to reinsiate shall not apply in thié cuse of necelerntion under puragraphs 13 o 17,
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