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MORTGAGE

THIS MORTGAGE ("Securlly Iuslrume 1) is given on-,.....ApN11.:1Q,.. 1986,
19... . The mortgagor s .. Henry Howland. and Bever'Ly T Hawland,.. h'f s
' - (“Borrow:r“) This Security Insiramentis givento 100500 il
" .i."iQU k4 .? ’.OSPE\CT STATE EANK  which is orgamzed nnd cx:stlng
Unep e 18WS Of oo ctre b d b ARQES - oooeooorrrreerroo ' 111 E... Busse. Avenue....
.Fth . Prospect,. 10 50056 (“Lender")
Borrower owes Lende: m prmcipal sum of .ONE.. Hundred. $1xty:0ne Thnusand TWQ liundred. and....
.ef190 s : Dollars (U.S. $...161,,200..00.......). This debt is evidenced by Borrower's note
" dated the same date as this .\e\. .mty Instru _ﬁl (“Note; &. whlch provides I'or momhly paymcms, with the full debt, if not
paid earlier, due and payable 0% ... . ,...... BT, 10,1987 L. This Security Instrument
secures to Lender: {a) the repay -m’ nt_of the debt evidenced by the Nolc. wnh lnlerest and all renewals, extensions and
modifications; (b) the pnyment of “.ii other sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfor: nance of Borrower's covenants and agreements under this Security Instrument and
the Note. For thls purpose, Borrower acisiz reby mortgage. grant und convey to Lendcr the fol!owmg described property
locaied in .. et ok correens County. 1tindis:

Lot 29 {Twenty-mne) in WEST MFADOWS, being a subd‘lwsion of part of Section
Seventeen (17} Township Forty-twa (42) North, Range Ten (10), East of the
Third Principal Meridian, in Cock County, ITHnois.D..

Perinanent Index Number: 02-17-106-006 -

which has the oddress of ... 2684 Cumnock, RQQ‘.‘. s e rreresireng forierires e AMEEARSS i i
‘ (Street] : {City] )

Iinois: ... .ROQGE..... (“Property Address“)
E fZip Code] .

‘ TOGI;THER WITH all lhe improvements now or herea!’ter ereclcd on the proper!y. and a!i casemems. nghts.
appurienances, rents, royalties, mineral, oil:and gas rights.and profits;-water rights and stock. and .ali fixtures.now .or
hereafter a:part of the prnperly All replacements:and additionsshall-aiso be co\«cred by this:Security. [nstrument: AII of‘the
foregoing is referred 10 in this Security Instrument as the “Property.'"

BORROWER COVENANTS that Borrower is lawfully seised of the ‘esiate hereby n.onvcycd and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, -except-for encumbrances ol record.
Borrower warrants ‘and will defend generally the title to the Properly against ail ‘claims and demands, sub_)ccl 10 any
encumbrancesof ratord. .

THIS SECURITY lerRUMFNT cambines -uniform covenants I‘or nauonal use.and non- umform covenants wnh
limited variations by jurisdiction to constitute a-uniform qc:.unty mstrumeni covermg ‘real property.:

HLINOIS—Singlé Family—FNMA/FHLMC UNIFORM INSTRUMENT ’ ' Form 3014 12/83

Bankiorms, Ing,
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If Lender rcqulred mortguge insurance as.a condition of nmkmg the loan secured by this Secumy Instrumcnt.
Borrower shall-pny the premiums required to maintain the insurance in effect until such time as the requlremem for the
insurance terminates in sccordance with Borrower’s and Lender's written agreement or npphcable law, ;

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property Lender
shalt give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the i mspectlon

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation: of othér taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalt be paid to Lender.

In the event of a:total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In:the event of a partial taking:of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the follawing fraction: (a) the total amouni of the sums secured Jmmcdmlcly
before the taking, divided by (b) the fuir market value of the Property itnmediately before the taking. Any balance shall be
paid to Borrower, L

if the Property is abandoned by Borrower, or if, afler nolice by Lender 1o Borrower thal the r..ondemnor on'crs 1o
make an award or settle a cinim for damages, Borrower fails to respond to Lender within 30 days'afier the date thé notice is -
piven, Lender is pishorized to collect and apply the proceeds; ut its option, either to réstoration or'repairof thc Prnputy or
to the sums secirod Dy this Security Instrumens, whuhu or not 1then due.

. Unless Lendsiund Borrower otherwise agree in writing, any application of proceeds 1o principal shuil nol csteml or
postpone the due daty ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower-74r: Relensed; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amorvization of the sums secured by this Security lnstrument granted by Lender to-any successor in
interest of Borrower shull rot sperate to release the linbility of the original Borrower or Borrower's successors.in interest,
Lender shall not be required so sommence proceedings ngainst any successor in inferest or refuse 1o extead time for
payment or otherwise modify nmoriization of the sums secured by this Security Instrument by reason of any. demand made
by the original Borrower or Borro/»<r's successors in interest, Any forbearance by’ Lendcr in exerclsmg uny nght or remedy
shall not bea waiver of or preclude the carreise.of any right or remedy:

-11,  Successors and Assigns Eara!. Jolnt and Several Liabilﬂy, o-signers. The covenants and agrccmcnts of
this Security Instrument shall bind nnd binefit the sugcessors and assigns of Lender and Borrower, SUbjccl to the provisions
of parugraph 17. Borrower's covenants and: rgree nents shall be joint and several. Any Borrower who cosigns (his Security
Instrument but does not exccute the Note: {2} is ~o-signing this Security Instrument Oﬂly to mortgage, grant and convey
that Borrower's interest in the Property under tiie farms of this Security Instriument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) anrees that Lender and any uiher Borrower may agree to extend,
modify, forbear or make any accommodations wittivezard to the terms of this Security Instrument or the Note without
that Bortower's consent.

i2. Loan Charges. I the loan secured by this Securivy Instrument is subject to a law which sets maximum loan
charges, and that law is finaffy inferprefed so that the interest or other loan charges collected or to be collected in
vonnection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount
necessaty to reduce the charge to the permitted limit; and (b) any'sums already collected from Borrower which exceeded
permilted limits will be refunded to Borrower, Lender may choos¢ #5 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a ret‘uncl ce7iuces principal, the reduction witl be treatcd asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Leader’s Rights.  If enactment orizapiration of applicable’ laws ‘has the eﬂ'ect of
rendering any provision of the Note or this Security Instrument unenforcenbleaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security, Instzament and may invoke any remedies
pcrmitteclii bij; paragraph 19, If Leader exercises this option, Lender shall take 1he ««ezs specified in the second paragraph of
paragrapn 1/ . : - Ny e .

14, WNotices. Any notice to Borrower provided for in this Security Instrumesit s*iall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7} e rotice shall be directed to the
Property Address or any other address Borrower designates by notice-to Lender. Any notiCeto Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by 1ictice fo Borrower, Any notice
provndcd for in this Secumy Instrument shall be deemed to have bcen given to Borrower or Lender when given as provided
in this paragraph.

15, Governlng Law; Severablllly. This Secunty Im!rument shall be governed by federal ! av and the law of the
Jurisdiction in which the Property is localed, In the event.that any. prowsmn or clause of this Securitv/(nstrument or the
Note conflicts wuh applicable law, such conflict shal} not affect other, prm'lsmns of this Security:Instry ment or the Note
which can be giver .effect without the conflicting provision. To this end the provisions of this Security Inst uvient and the
Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Berrower, 1f pll or any pan of the Property or any
interest in it is sold or transferred (or il'a beneficiat interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option; require immediate paymcnt in full of all sums
secured by this Sécurity Instrument. However, this option shall’ not be exercised by Lender if' Bxcrmsc 1'5 prohbtted by
federal law as of the date of this Secumy Instrument,

If Lender exercises this option, Lender shall give Borroweér notice of acceleration. The notice shau prowde a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Fails to pay theése sums prior to the ekpiration of this period; Lender may invoke any
remedics permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower meets certain cnndmnna, Borrower shall havc the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are lhat Borrower:
(a) pays Lender alt sums which then would be due under this Security lnstrument and the Note hid no acceleration
oceurred; (B) cures any defeull of any other covepants pr agreements; (c). pays all expenses incurred in enforcing this
Security Instrument, mcludmg, but not limited to, reasonable altorneys' fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propcrty and Borrower's
obligation to pay the sums secured by this Security Instrumeni shall continue unchunged Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cﬂ‘ectwe as.ifno acce]erahon had
occurred. However, this right to reinstate shail not apply in lhe case of acceieranon undcr pnragraphs 13 or 17, . ‘
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