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/ MORTGAGE

THIS MORTGAGE  ("Scourtty Instrument™) is given on .
The mordgeeoris . Jogseph Panariello and Gluseppina rded
LR Ko DN XXX XXX AKX KK ¢ Borruwer™ ). This Seeurity Instrument is given to SENALEEXERREEX.
L Plaza Banks., errddege,. TLLINOIS . which is organized and existing
under the laws of LG R AL ARQds L cand whose asddress is XEXLAZLNSLLELLLLALALLLX.
LTHEQ W Leving Park. Bda Nornldge,. Lo 6400 ("Lender™).
Borrower owes Lenderdbeprincipat sum of ...0ne. bundred. Live. Lhousand. dellars. and. noli00
o KA KA XN KA AR AKX XK A Dollars (U.S. $..105,000.0Q........ 3. This debt is evidenced by Borrower's note
dated the same date as this SecUri?? Instrument ("Note'™y, which provides for monthly payments, with the full debt, if not
paid earlier, due and pavableon .0 May...2.,..20 This Security Instrument
seeures Lo Lender: (a) the repayescnd of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ofner sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (©) the perforimarce ol Borrower’s covenants and agreements wnder this Security Instrument and
the Note. For this p:,lré)usc. Borrower does berehy mortgage, grant and convey to Lender the tollowing described property
County, Tilinois:

locited I oo SO0 e | .

Lot Fifteen {15} in David J. Cahiil's Fourth Addition to Chicago,
being a Subdivision of part of ths Zzst Half (1/2) of Lhe
NMorthwest OQuarter (1/4) of Section <1+, Township 40 Nerih, Range
12, East of the Third Principal Meridiza, according Lo Plat
Lthereof registered in the Office of thh Registrar of Titles of
Cook County, Illincis, on May 27, 1977, s Document Number
2940733.

PIN: 12-14-112-020-0000 im

which has the addressof L. 4725 .N.. Chester.. i Chicaga
(Street; [C

[hinois e 6065 . (Property Address™);
fZ2ep Conge]

Tooroirie Wirn all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances. rends, rovalties, mineral, oib and gas righos and profits, water oights ad stock andd all lixtures now or
herealter a part of the praperty. Al replacements und additions shullalso be covered by this Secnrly Instrument. Altof the
foregoing 15 referred to in this Sceurity Tnstrument as the “Propernty.”

BORROWER COVENANTS that Horrower is kuwfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property s unencumbered, eacept it encumbrances of record.
Harrower warrants aned will defend gencrally the utle to the Property agmnst alb clims and demands, subject tany
cnctmbrances of record.

TS SECURTTY INSTRUMENT combines uniform covenants For nationat use and non-umform covenants wilth
limited variations by jurisdiction to constittute a uniforim security instrument cavering real properts

HLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMERT Form 3014 12/83

BFC FOAME SEAVICL, INC | ADINSOR 1L LN
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required 1o maintain the insurasee in effect until such time as the requirement for the
imsurance terminates in accordance with Barrower's and Lender's written agreement or applicable law,

8. Inspection,  Lender on it agent may make reasonable entrics upan and iuspections of the Praperty. Lender
shall give Borrower notive ot the tiime of or prior to an inspection specilfying reasonable cause for the inspection.

9. Condemnation,  The proceeds of any awiard or claim for damages, dircet or consequential, tn connection with
any condemaation or other taking of any part of the Property, or for conveyance in liecu of condemaation, are hercby
assigned and shall be paid to Lender.

In the event of a tord taking of the Property, the proceeds shall be applied to the sums secured by this Security
Tustrument, whether or not then due, with any excess paid (0 Borrower. Tn the event of a partial taking of the Property,
uniess Borrower and Lender otherwise sgree in writing, the sums sceured by this Seeurity Instrument shatl be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) 1he Tair marker value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers 1o
make an award ar settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender #anthorized (o collect and apply the proceeds, al its option, clither 1o resteration or repair of the Property or
to the sums securci by this Security Insirument, whether or not then due.

Unless Lesdesand Borrower otherwise agree i writing, any application of proceeds to principal shill not extend or
postpone the due dite of the monthly pavments referred (o in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower 7400 Relensed; Forbearanee By Lender Not a Waiver.  Extension of the time for payment or
modification of amottizarian of the sums secured by this Scewrity Instrument granted by Lender to any suceessor in
interest of Borrower shallindcsnerute to release the lability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required 2 sommence proceedings against gny successor in interest or refuse to extend time for
pavment or otherwise modify {ndrtization of the sums secured by this Security Instrument by reason of uny demand made
by the eriginal Borrower or Boriower’s successors ininterest. Any forbearance by Lender inexercising any right or remedy
shall not be a watver of or preclude the ehereise of any right or remedy.

11. Successors and Assigns 320rud; Joint nnd Severa) Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and penefivthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Nole: (¢} /5 vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tbe serms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; ard £:)Ggrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with.{ gard to the terms of this Sccurity Instrument or the Note withowt
that Borrower’s consent.

12. Losn Charges. [T the loan secured by this Security Instrument is subject 1o a law which sets maximum lean
charges, and that law is finally interpreted so that the istesest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then! () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sams already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chodsy 1o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, If a refurd scduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If epactment ‘oo expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Tnstrument unepforceable uecording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take thd'sieps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumeniaball he given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The potice shall be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics=ia Borrower. Any notice
pravided for in this Security Lnstrument shall be deemed to have been given to Borrower or Lenlder v hen given as provided
tn this paragraph.

15. Governing Law; Severability.  This Security Insteument shall be gaverned by federal’law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Justrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security [nstrament or the Note
which can be given elfeet without the conflicting provision. To this end the provisions of this Sceurity Ins(roraent and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If alf or any part of the Property or any
interest (0 it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediiate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all sums sceeured by
this Security Instrument. 1 Borrower fails (o pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower meels certain conditions, Borrower shall have the right to have
eitforcement of this Security Instrument discontinued at any time prior to the earlier of: (4} § days (or such other period as
upplivible law may specify Tor reinstatementy before saie of the Property pursnant 1o any power of sale contained in this
Security Instrument; or (B entry of i judgment enforcing this Security Instriment. Those conditions are that Horrower:
() pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no acceleranion
oceurred; (b) cures any defuull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Lustcument, including, but not limited to, reasonable attorneys' fees; and (d) tukes such action ws Lendur may
reasonably require (o asstire that the lien of this Security Instrument, Lenders rights in the Property and Borrower's
obligution tu pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstite shall not apply in the case ol aceeleration under paragraphs [Jor (7.
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