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h\>§eturn after recording to: This instrument was preparoed by:

NOTE IDENTIFIED

7 W, 695 Roosevelt Road Chicago, Illinois 60697

‘onkbrook Terrace, Illinois 601831

3513323

or Recorders! Dox:
Attontion:

MORTGAGE, ASSIGNMENT OF RENTS, AND SECURITY AGREIMENT

THIS MORTGAGE is made this 24th day of Tebruary, 1986 between Mortgagor, PAUL
ALBAUM AND DOP1C ALBAUM, his wife (herpinafter 'Mortgagor''), and Mortgagee, CONTINENTAL
BANK OF OAKBROCH. TERRACE, a corporation organized and cxisting under the Iaws of the
State of Illineis whose address is 17 W. 695 Roosevelt Road, Dakbrook Terrace, Illinois
60181 (herelnafter. onder').

WHEREAS, J & A INTERCRISES, LTD, (hereinnfter 'Makor"), a corporation in which Mort-
gagor is a principal or ectherwise has an interest 1s indebted to Lender in the prin-
cipal sum of U.S. TWINTY~THUREE THOUSAND AND NO/100 DOLLARS ($23,000.00) which indebted-
ness 1is evidenced by Malor's Nete dated February 24, 1986 and uall extensions and
renewals thereof hercinaftor /nNote providing for repayment of principal and interest as
follows: 24 monthly payments, with interest payable on the principal at the rate of
15,80% per annum, beginning Murch 28, 1986 and on the same day of each month thereafter
with ;hg balance of the indebtedness, if not sooner paid, due and payable on February
26, 1988,

TO SECURE to Lender the repaymeni-ol the indebtedness evidenced by the Note, with
interest thereon; the payment of all octher sums, with interest thereon, advanced in
accordance herewith to protect the security of this Mortgage; and the performance of
the covenants and agreements herein and in ‘the-Note contained and nlso in consideration
of Ten Dallars ($10.00) in hand paid, the ‘oseipt and sufFiciency whereof is hereby
acknowledged, Mortgagor does heraby mortgage aid warrant to Lender the following des-
cribed real estate located in the County of Cook,. State of Illinois:

Lot 30 (except the South 2 feet thereof) and tho Houth 12 feet of Lot 31 in Block 2
in Oliver Salinger and Co.'s '"L" Terminal Subdivisiosi, being a Subdivision of the
Last Quarter of the West Half of the Northeast Quarcter-of Section 16, Township 41
North, Range 13, East of the Third Principal Meridisn~ {excepting frem said Hast
Quarter that part thereof lving West of the Bast 20 acves.of the West Half of the
Northeast Quarter aforesaid) in Cook County, Illinois,

P.T.T. No. 10-16-211-070 ﬂ(m(

subject only to covenants, conditions, and restrictions of recore and. to the Prior
Encumbrances (hereinafter defined) set Forth on Exhibit A, if any, whieh. real estate
has the common address of 9433 North Lawlor, Skokie, Illinois, (herein ''Property
Addressh)

Together with all improvements, tenements, fixtures, ocasements, mineral, 5!, and gas
rights, water rights, appurtenances thoreunto belonging, title or reversion in any
streets and alleys adjoining the real estate and any priviloges, licenses, and Fran-
chises pervtaining thereunto, all of the foregeing having boen now or lereafter
acquired, and all rents, issues, and profits thereof, for so long and during all such
times as Mortgagor, its successors and assigns may be entitled thereto (which are
pledged primarily and on a parity with sald real estate and not secondarily), and all
apparatus, cquipment or articles now or hercafler located thereon used to supply heat,
gos, air conditloning, water, light, powor, relrigeration (whether single units or
centrally controlled), amd ventilation, and any other apparatus, equipment or articles
used 1n the operation of the property. All of the foregoelng ave declared to be a part
of sald real estato whether physicnlly attached or not, and it 1s agreed that all
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similar apparatus, cquipment, articles and fixtures horveaftor placed on the property by
Mortgagor or tts successors or assigns shall be consideored as constituting port of the
real estate, [All of tho Foregoeing, togother with said renl estate (or the leasehold
estate If thls Mortgage ls on a leasohold) are hereinafter reforred to as  the
"Proporty",)

Ta have and to hold the Property unte sald Londer, its successors and assigns
forever, for the purposes amd uses sot forth herein, free from all rights and bencflits
under any tomestoad Exemption laws of the state In which tho Property is located, which

rights and bonefits Mortgagor dous hereby cxpressly rolease and waive,
Mortgagor and lLender covenant and agree as follows:

1, Payment af Principal and Interest, Mortgagor shall promptly pay or cause to be
pald when due <hc principal ol and intarest on the indebtedness evidenced by and as
provided in the Nztoe, togethor with all propayment, late and other charges hercin and
in the Note contaiznod,

2, Funds for Taxes and Insurance, Subjoct to applicable law or the written walver
by Lender, Mortgagor &snall pay or cause to be paid to Lender on the day monthly
payments of principal apd Interest ave payable under the Note, until the Note is paid
in Full, a sum (hereinalteT. "Funds'') equal to one-twelfth of the yearly taxes and
assessments (including ccrmdominium and planned unit developmont nssessments, 1if any)
which may attain priority over this Mortgnge, and ground rents on the Preperty, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth
of yearly premium installments for wortgege insurance, if any, all as are rveasonably
estimated initially and from time to time by Lender on the basis of assessments and
bills and reasonable estimates thercof, Borrower shall not be obligated to make such
payments of Funds to Lender to the oxtent that Rorrower makes such payments Lo the
holder of a Prior TLincumbrance if such heider is an institutionnl lender,

The Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender, if Lender is such
an institution), Lender shall apply tho @unds to pay sald taxes, assesswments,
insurance premlums ond ground rents, Lender may nrnt charge for so holding and applying
the PFunds, analyzing said account or verifying apd compiling said sssessments oand
bills, unless Lender pays interest onh the Funds and npplicahle law permits Lender to
make such a charge, Mortgagor and Lender may agree in writing at the time of execution
of this Mortgage that interest on tha Funds shall be ppnid-into said depository account,
and unless such agreement is made or applicable law requires.such interest to be paid,
Londer shall not be required to pay any interest or earpings on the Funds., Lender
shall provide to Mortgagor, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpese for which eazn debit to the Funds was
made, The Funds are pledged as additional security for the sums secured by this
Mortgage.

IE the amount of Funds held by Lender, teogether with the [future monthly
installments of Funds payable prior to the due dates of taxes, asseszarats, lnsurance
premiums and ground rents, shall exceed the amount rvequired to pay -said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be
cradited to sald depository account on monthly installments of Funds, If thelemount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments,-insurance
premiums and ground rents as they fall due, Mortgagor shall pay or cause to be paid to
Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require by notice to Mortgagor.

Upon paywment in full of all sums sccured by this Mortgage, Lender shall promptly refund
to Mortgagor, or to any person to whom Mortgagor dirvects, any Funds held by Lender,
If, under Paragraph 20 hereof, the TProperty is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later than immodiately prior tc the sale of
the Property or its acquisition by lLender, any Funds held by Lender at the time of
application as a credit against the sums sccured by this Mortgage.

3,  Application of Paymonts, Unless applicable Iaw provides otherwise, all
payments fecaived Dby Lender umxler the Note and Paragraphs 1 and 2 hereof shall be
applied by Lender First to payments required from Mortgagor to Lender under Paragraph 2
hereof, then to any sums advanced by Lender pursuant to Paragraph 8 hereof to protect
the security of this Mortgage, then to interest payable on the Note, and then te the
principal of the Note (and if said principal is due in installments, application shall
be to such installments in the Inverse ovder of thelr maturity).
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Unless Lender and Mortgagor otherwise agree In writing, any application to
principal of proceeds [rom insurance policles, as provided in Paragraph 6 hereof, or of
condomnation awavds, as provided in Paragraph 10 hereof, shall not extend or paostpone
the due dato of any monthly installmonts of principal or intorast, or change the amount
of such lnstallments or of the other charges or payments provided in the Note,

4, Prior Encumbrances; liens, Mortgagor shnll perform all of Mortgegot's
obligations under any mortgage, deed of trust or othor securlty agrecment (collectively
OPrior Dncumbrances') with a lien which has priority over this Mortgage, Including
Mortgagor's covenants to make payments whon due. Any act or omission of Mortpagor
which, with the glving of notice or the passage of tilme, would constitute a default or
event of default under any Prilor JEncumbrance, or under any ground lease to which this
Mortgage 1is subordinate, shall be a default under this Mortgage, Mortgagor shall
promptly deliver to Lender all notices lt Tecolves of any defaults or aevents of default
under any Priov. uncumbrance or ground loaso,

Mortgagor shall keep the Property free from mechanics!' or other liens not expressly
subordinated to thh lien hereof,

§. Taxes and Assussients; Ronts, Mortgugor shall pay or causa to be rnid whan due
all goneral and specias- tuies and assessmeonts and water, sewer and other charges, fines
argl lapositions attributrole to the Property which may attain priority over this
Mortgage, and leasechold payments or ground rents, if any, and nll other sums due under
any sald ground lease, Moartgogor shall provide evidence satisfactory to Lender of said
payments promptly after the respective due dates thereof, Mortgagor shall pay in full,
under protest in c¢he manner provided by Statute, any tax or assessment Mortgagor
desires to contast,

6, fHazard Insursnce. Morigago® shall keep all bulldings and improvements now
existing or herealfter situated on the Yroperty insured against loss by fire, hazards
inclwded within the terin Yextended coverage,” and such other hazards as Lender inny
require (including but not limlted to irsucance against Flood damage) in amounts
sufficiont to pay either the cost of veplacing the Property in full or to pay in full
the indebtedness secured hereby, together with the amount of indebtedness secured by
any Prior Encumbrances,

The insurance carriers providing said insurante” shall be selected by Mortpagor,
subject to Lender's approval, which shall not be uhnorsonably withheld. All policles
and renewals therecof shall be in form acceptable to Lepder, shall include a standard
mortgagee clause with loss payable to and in form otherwisa acceptable to Lender, and
further shall provide for chirty (30} days written—rotice to Lender prior to
cancellation or material chenge In coverage. Sub?ect to. the terms of any Prior
Encumbrance, Lender shall have the right to hold the policlier” and renewnls thercof,
which policies and venewals {stamped "Pald") shall be dellvered te Lender no later than
ten (10) banking cays before oxpiration of any of said policies, ' Mortgagor shall give
prompt notice of any loss or damage to the insurance carrier(s) and #o Lender, Lender
may make proof of loss if not made promptly by Borrower,

It the Property is abandoned by TDorrower, or if Borrvower falls to vespsnd to Lender
within 30 days from the date notice is mailed by Lender to Borrower thut <hne insurance
carrier offers to settle a c¢laim for insurance benefits, Lender is uwutnorized to
collect and apply the insurance proceeds, at Lender's sole option and discretion,
either to restoration or rvepair of the Property or to the sums secured by this
Mortpage. Mortgagor hereby directs any insurance companies to pay directly to Lender,
as its interest may appear, any procoeds in the event of any loss or damage, and
Mortgagee hereby appolints Lender as its atterney-in-fact to ondorse any drafts therefor,

7. Use, Preservation and Maintenance of Property; Leascholds: Condominiums;
Planned Unit Developments, Mortgagor shall keep the Property in good repalr and shall
nat commit waste or permit impairment or deterioration of the Property. Mortgagor
shall promptly restorve or rebulld any buildings or improvements now or hereafter on the
broperty which mny become damaged or destroyed.,  Mortgagoer shall comply with all
requirements of law or municipal ordinances with respect to the use, operation, and
maintenance of the Property, and shall make ho material alteratiens in saild Preperty
oxcept as required by law or municipal ordinance, or otherwise without the prior
written consent of lender., I7 this Mertgage is on a unit in a condominium or a planned
unit dovelopment, Mortgagor shall perform all of Mortgagor's obligatjons under the
declaration of covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit
development, and constituent documonts, If this Mortgage is in a leasehold, Mortgagor

shall perform or cause to be performed all obligations of lessee under said lease,
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8, Protection nf Lender's Security, If Mortgager fails to peorferm any of the
covenants and agroemonts contained In this Mortgage, or if any action or proceeding is
threatened or commenced which materially affects Lendor's intorest in the Property,
then Lender, at Londer's option, upon notico to Mortgagor, may make such appearances,
disburse such sums, incluwding reasonable attorneys'! foos, and tako such action as is
necessary to protect Lender's interest, including but not iimited to making repairs,
full or partial payment or discharge of Prier &ncumbrances, payment, settling, or
discharge of tax liens, payment of ground rents (If any), and procurement of
insurance, Lownder, in making said wnuthorized payments of taxes and assessments, may do
so in oaccordance with any bill, statement, ov estimate procured [Crom the appropriate
public office without inquiry into the accuracy of same or Into the validlty of any
tax, assessment, sale, forfelture, tax licen or title or claim thereof,

Any amounts disbursed by Lewder pursuant to thils Paragraph 8, with intorost thoreon
at the Note rata, shall become additional indebtedness secured by this Mortgage.
Unless Mortgagor—and Lencder agree to other terms of payment, such amounts shall be
payable upon noticn Ffrom Lender to Mortgagor recquesting paymont thereof, Nothing
contained in this(Prragraph 8 shall requiro Lender to incur any expense or take any
actlon hereunder, axd inaction by Lender shall never be considered a wailver of any
right accruing to Lendarn<t)on account of any provision in this Paragraph 8,

1€ Londor required mortrage lnsurance as a condition of making the loan secured by
this Mortgage, Mortgagor sbnil pay the promiums required to wmeintain such insurance in
effect until such time as the vequitement for such insurance terminates in accordance
with Mortgagor's and Lender's wiitten agrecment or applicable low.

9, Inspection. Londer may wakc or cause to be made reasonable entries upon and
inspections of the Property, provides that Lender shall glve Mortgagor notice prior te

any such inspections.

10. Condemnntion., Subject to the terms of any Prior Encumbrance, the proceeds of
any waward ot clatm for camages, direct Or consoquentlal, in connection with any
condemnation or other taking of the Property, or part therecf, or for conveyance in
liou of condemnation, are hereby assigned nad shull be paid to Lender, Lender is
authorized to collect the proceeds and, at Leader's sole option amt discretion, to
apply sald proceecds oclther to restoration or rvopair of the Property or to the sums
secured by this Mortgage,

11. Mortgagor Not Releasod; Forbearance by  Lerdar Not a_ Waiver; Remedies
Cumulative, TNxtonslon of the timo L[or piyment ot modllication of amortization of the
sums secured by this Mortgage granted by Londer to apny-successor in interost of
Mortgagor shall not operate to release, in any mannor, th2vitahility of the original
Mortgagor and Mortgagor's successors In interost. Lender shaitl not be required to
commence proceedings ogalnst such successor or refuse to extend” time for payment or
otherwise modify cmortization of the sums socured by this Mortguge by reason of any
demand made by the original Mortgagor and Mortgungor's successois in interest. Any
forbearance by ULender in exercising any right or remedy hereurder, or otherwise
afforded by applicable law, shall not be a waiver of or proclude the oxorcise of any
such right or remedy, Any acts performed by Lender to protect the socurity of this
Mortgage, as authorlzed by Paragraph 8 hereof, including but net limited to the
procurement of insurance, the payment of taxes or other liens, rents orv charges, or the
making of repairs, shall not be a waiver of Lender's right to accolerate tiie maturity
of the indeobtedness secured by this Mortgage., All remedies provided In this Mortgage
are distinct and cumuletive to any other vight or remedy under this Mortgage or
afforded by law or ecquity, and may be eoxercised concurrently, indepondently or
successively,

12, Successors and Assigns Bound; Joint and Several Liability: Co-signors.
Subject to the provistons of Paragraph 1Y hercot, the covenants and agreements hereln
contained shall bind, and the rights horeunder shall inure to, the respective
successors and assigns of Lender amnd Mortgagor, All covenants and agreements of
Mortgagor shall bo joint and several. Any Mortgagor who co-signs this Mortgage, but
does not exccute the Note: (a) is co-signing this Mortgage only to mortgage and warrant
that Mortgagor's interest in the Preperty to Lender under the terms of this Mortgage;
(b) is not personally liable on the Note or under thls Mortgage; and (c) agrees that
Lender aml uny cother Mortgagor hereundor wmay agroo to extend, modify, forbear, or moke
any other accommodations with rogard to the terms of this Mortgage or the Note without
that Mortgagor's consent and without releasing that Mortgagor or modifying this
Mortgage as to that Mortgagor's interest in the Property,
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13, Loan Charges. If the Loan secured by this Security Instrument is subject to s
law which sets maximum loan charges, and that law 1s fipally interpreted so that the

interest or other loan charges collected or to be collected in connection with the loan
exceed the pormitted limits, then: (a) any such loan charge shall be reduced by the
amount necossary to reduce the charge to the permltted limit; and (b) any sums already
collected from Dorrower which exceeded permitted limits will be rofunded to Dorrower,
Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct paymont to Borrower. If a refund rveduces principal, the reduction
will be treated as a partinl propayment without any prepayment charge under the Note,

14, lLegistlation Affecting Londers! Rights, If an enactment or oxpiration of
applicable laws has the ellect of comtering any provision of the Note or this Security
Instrument unenforceable according to its tevms, Lender, at its option, may require
immediate paymert in full of all sums secured by this Security Instrument and may
invoke any remrules permitted by pavagraph 20, If Lender exetrcises this option, Lender

shall take tho steps specified in paragraph 19,

15, Notice. Txzent for any notice required under applicable law to be gliven in
another manner, any nutices recuired or given under this Mortguge shall be served by
hand delivery or by corivu.fied mail, return receipt requested, Notices shall be served
upon Movtgagor at the Yreperty Address and upon Londer at Lender's address stated
herein, Notices shall bo /deomed to have beon servod and offective on the dote of
delivery, if hand-delivered, or. 3 days uftor the dato of mailing shown on the certified
receipt, if mailed. Any party lNeroto may chango the address to which notices are sent

by notice as provided herein,

16, Governing Law; Sevorability The state ond local laws applicable to this
Motrtgage ShALl bo the laws of the jurlsdiction in which the Property is located. The
forogoing sentenice shall not limit tho aprlicability of Pederal Inw to this Mortgage.
In the event that any provision or clausc-of this Mortgngo or the Note conflicts with
applicable law, such conflict shall not affect othor provisions of this Mortgage or the
Note which can be given offect without the (conflicting provision, and to this cend the
provisions of this Mortgage and the Note are declured to be severablo, As used horein,

flcosts't, Mexpenses" and "attorneys' Fees'! includgonll sums to the extent not prohibited
by applicable law or llmtted hereln,

17. Mortgagor's Copy. Mortgagor shall be furnished a conformed copy of the Note
nand of thls Mortgage at Che tlme of execcution or aftor/vecordation horeof.

18, Rehabilitation Loan Agroement, Mortgagor shall fulfill all of Mortgager's
obligations under any home rehapllitatlon, improvement, repals, or other loan agreemont
which Mortgagor enters into with Lender, lLender, nt Lenderts option, may require
Mortgagor to execute and deliver to lLender, ln form accoptable ti Lender, an assigment
of any rights, claims or defenses which Mortgugor may have against parties who supply
labor, mnterials or services in connaction with improvements made tc the Property.

19, Transfer of the Property or of o Beneficisl Tnterest in Mortzagor, It shall
be an Immediate default herounder 1T, without the prior written congori. of Lender,
which consent shall be granted or wlthheld st Lender's sole discretion, Mortgagor shall
crento, offoct or consent to or shall suffer or permit any conveyance, sale (including
installmont sale), assignment, transfor, lien, pledge, mortgage, security iruerest, or
other encumbrance or alienation (collectively '"Transfer') of the Property ov any part
thereof or interest therein (or if all or » portion of the beneficial Interest of
Mortgagor is TransFerved, where Movtgagor is not a natural person)., In the event of
such doefault, Lender may declare the cntire unpaid balance, including interest,
tmmediately due and payable; provided, however, the foregoing provisiens of this
Paragraph 19 shall not apply to the lion of current taxes and assessments not yet due
and payable. This option shall not be exercised by Lender if exercise s prohibited by
Fedoral law as of the date of thls Mortgage,

1F  Lender cexercises this optiton, Lender shall give Mortgagor notlce of
acceloration. The notice shall provide n period of not less than 30 days from the dato
of service of the notlce {(as defined 1in Paragraph 15 horoof)} within which Mortgagor
mist pay or cause to ho paid nll sums secured by this Mortgoge. If Mortgagor Falls to
pay or cause to be paid said sums prier to the ecxpiration of snid 30-day perled, Lender
may invoke any remedies pormitted by this Mortgage without further notice or demand on

Mortgagor,
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20, ACCELERATION; RIMEDIES, EXCEPT AS PROVIDED IN PARAGRAPH 19 WEREQOF, UPON
MORTGAGOR'™S DREACH OF ANY COVENANT OR AGREIMENT IN THTS MORTGAGE, INCLUDING THE
COVENANT TO PAY OR CAUSE TO BE PAID WILN DUE ANY SUMS SECURED BY THIS MORTGAGL, LENDER
PRIOR TO ACCELERATION SHALL GIVE NOTICE TO MORTGAGOR AS PROVIDED IN PARAGRAPH 15 HEREOF
SPECIFYING: (1) THE BREACH; (2) THME ACTION REQUIRED TO CURE SUCH BREACH; (3) A DATE,
NOT LESS ‘[HAN 10 DAYS FROM THE DATE OF SERVICE OF THE NOTICE (as defined in Paragraph
15 hereof) BY WHICH SUCH BREACH MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH BREACH
ON OR BEFORE THE DATE SPLECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS
SECURED BY THIS MORTGAGE, FORICLOSURE BY JUDICIAL PROCEEDING, AND SALE OF THE
PROPGRTY. THE NOTICE SHALL TURTUER INFORM MORTGAGOR OF THE RIGHT TO REINSTATE AFTER
ACCELERATION AND THE RIGHT 70 ASSHRT IN THI FORRCLOSURE PROCEEDING THE NONEXISTENCE OF
A DEFAULT OR ANY OTHER DEFENSE OF MORI'GAGOR TO ACCELERATION AND FORECLOSURE, IF ‘THE
DREACH IS NOT CURED ON OR DBEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S
OPTION, MAY DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE
WITIHOUT FURTHER DIMAND AND MAY FORECLOSE THIS MORTGAGE BY JUDICIAL PROCEEDING. LENDER
SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING,
BUT NOT LIMITED /T0, REASONARLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY RVIDENCE,
ABSTRACTS AND TITLE Q%PORTS, ALL OF WHICH SHALL BECOME ADDITIONAL INDERTEDNESS SECURED
HEREBY AND IMMEDIATELY DUL AND PAYABLE, WITH INTEREST AT THE NOTE RATE. THE PROCEEDS
OF ANY FORECLOSURE Salii OF THE PROPERTY SHALL BRE APPLIED AS TFOLLOWS: FIRST, TO ALL
COSTS, LEXPENSES AND FEES ANCIDENT TO THE FORPCLOSURE PROCEEDINGS; SECOND, AS SET' FORTH
IN PARAGRAPH 3 OF THIS MOPTCAGE; AND THIRD, ANY BALANCE TO MORTGAGOR, ITS SUCCESSORS OR
ASSIGNS, AS THEIR INTERESTS aAY AIPRAR.

21, Mortgagor's Right to-icinstate, Notwithstanding Lender's accelerantion of the
sums secured by thls Mortgage duo fo Mortgagor's breach, Mortgagor shall have the right
to have any proceadings begun by Lender to enforce this Mortgage discontinued at any
time prior to entry of a judgment eaForcing this Mortgage 1f: (a) Mortgagor pays or
causes to bo paid to Lender all sumswivich would bLe then due under this Mortgage and
the Note hnd no acceleration occurred; (o) Mortgagor cures ull breaches of any other
covenants or agreoments of Mortgagor contained in this Mortgage; (c) Mortgogor pays or
causes to be paid all reasonable oxpenses ipcurred by Lender in enforcing the covenants
and agrecments of Mortgagor containad in this Mortgage, and in enforcing Lender's
remedies as provided in Paragraph 20 hereof, tncluding, but not limited to, reasonable
attorneys' Ffees; and (d) Mortgagor takes such wvction as Londer may roeasonably require
to assure that the lien of this Mortgage, Lepger's interest in the Property and
Mortgagor's obligation to pay or cause to be pald ipe sums secured by thls Mortgage
shall continue untmpaired. Upon such payment and ctiva-by Mortgngor, this Mortgugo and
the obligations socured hereby shall remain in Frull force and effect as if no
acceleration had occurred.

22, Assignment of Rents: Appointment of Receiver! As addicional sccurity
hereunder, Mortgagor hereby assigns to Lender the ronts of tho Prvoperty, provided that
Mortgagor shall, Frior to acceleration under Paragraphs 19 and 50 hercof or abandonment
of tce Property, have the right to collect and rotain such rents as' they become due and
payable,

Upon accoleration under Paragraphs 19 and 20 hereof or abandonmeni ni-the Property,
and without further notlico to Mortgagor, Lender shall be entitled to kave a recelver
appointed by a court to enter upon, take possession of and manage the Fuoperty and to
collect the rents of the Property {ncludtng those past due, Suld receivec shall have
the power Lo collect said rents Erom the time of acceleration through the pendency of
any Foroclesure proceeding and durlng the full statutory period of redemption, if any.
All rents collectod by tho receiver shall be applied First to payment of the costs of
management. of the Property and collectlon of rents, including, but not limited to,
recoiver's feos, promlums on receiver's bonds and reasonable attorneys' feos, and then
to the sums secured by thls Mortgage. The rocelvor shall be liable to account only for
those rents actually received.

23,  Releaso. Upon paymont of all sums socurcd by this Mortgage, Lender shall
rolease tAIS Mortgage upon payment by Mortguagor of all costs mul fees to release same,
if any, Mortgagor shall also pay nll costs of recordation, 1if any.

24, §ocur1t¥ Agroement, Without 1limitatlon of any other provision of this
Mortgage, this Mortgage constitutes & Security Agreement under the Uniform Commercial
Code of the State of Illinois (horein called the 'Code") with respect to all fixtures,
apparatus, equipment or avticles now or hereafter located on the Property as sct forth
in the description of the Proporty on Page 1 of this Mortgage, including but not
limited to the ailr-comdtitlorling, heating, gas, water, power, light, refrigevation, and
ventilation systems which are presently located at the Property (all for the purposes
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of this paragraph cualled 'Collateral"), and Mortgagor hereby grants to Lender a
security interest In such Collateral, All of the terms, provisions, conditions and
agreements contained in this Mortgage pertain and apply to the Collateral as fully and

to the same extent as to any other property comprising the Property, When the
indebtedness secured by this Mortgage shall become due, whether by acceleration or
otherwise, Lender shall have all remedies of a secured party under the Code. Mortgagor
shall execute and deliver to Lender any Einancing statoments necessary to perfect the
security interest in the Collateral created hereby.

25. Principal Amount of Mortgage. At no time shall the principal amount of the
indebtedness secured by this Mortgage not including sums advanced in accordance herewth
to protect the security of this Mortgage, excecd the original amount of the Nate plus
U.S8.$--0-- .

26, Business. Loan, Mortgagor represents and warrants that the principal
obligation evideneed By the Note secured by this Mortgage constitutes a loan for
business ovr commercial purposes within the purview of Il1l. Rev. Stat., Ch, 17, §6404

(13,

27. Riders. The <ondominium Rider, Adjustable Rate Rider, and Leasehold Rider
attached hercto, if any; uve incorporated herein and made o part herecof.

«EQUIIST FOR NOTICE OF DEFAULT
#isD FORECLOSURE UNDER PRICR
ENCUMDRANCES

Mortgagor and Lender request— <he holder of any Prior Encumbrance or gther
encumbrance with a lien which has priecity over this Mortgage to glve Notice to Lender,
at Lender's address sot forth on page cias of this Mortgage, of any default under the
superior encumbrance and of any sale or uthier foreclosure actlon,

IN WI'TNESS WHERFOF, Mortgagor has executod this Mortgxi/.
v - i | e
{..»' C’J.W{’) d}é#é"fl (At

PAUYL. ALBAUM

s o . (0Cratinny
DCRYS AL BAUM 7

STATE OF ILLINOTS, T, bennds P, Lisula

A Notary Public in and for and raesldent in snld Seusiy, 1in the

srate nforesald, DO HERERY CERTIFY THAT Paul Albauwm auwd Dorls
Albaum whe ara poersonnlly koown to mo to be thoe soame roersons

whosa namas subscribed to tho Fforopeing Tnatrumant, apprured

belfore me this day in pardon and acknowledpod that they silgned,
sonlod and delivered tha sald Tnstrumont as thedy free and voluntary
act, for the usos and purposeds thorveln sat forth.

County af Cook

Clven undor my hand and Notovial Snnl(jj;n 20Lh dny Qf Fobruwifry, 1986
!}

: ‘L~§;£<j, '*ﬂmm;/

(RPN I e
i
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