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MOR'LGAGLE, ASSIGMMENT OF RENYS, AND SECURIYY AGREEMENT

TUIS MORVGAGE is mado thds 29th day of April, LlYB06 beitwean Hortyagor,
Paul Albaum and Doris Albaum (hereluafter "Movrigapor”), and Hortgagoe, CONTINENTAL BANK
OF OAKDROOK THRRACE, a corporution orgaunizad and exleting under the lawd of the State of

[1linols whroe address is 17 Wear 0Y5 Roosevelt Road, OQukbrook Tervace, Illinios GUIBI
(horainaftor "fonder”).,

WHEREAS, J & A Edsvenrisos, Ltd, (horeinafter "Maker"), o covrporution or partnerahip In
whiclh Mortgagor s (- principul or vtherwise haw sn Interest, is indebeed to Lender in
the priucipal sum of 4.5, THLRTY BIGHT VHOUSAND ONE NUNDRED TWENTY AND 4U/100 DOLLARS,
($38,120,40) which fundobiodnens 1s ovidenced by Maker's uote duted April 29, 1986 and

all exteunsions uand rencwals thaoreof (horoluufzer "Note") providing for repauyment of
principal and interest as Lollrwa:

36 mouthly paymaunts, wlth interdési payable on the priucipul at the rate of 12,50% per
aanum beglondng June 1, 1986 and on the sume day of each month therceafter with the
balance of the indebtadneas, 1f woe booner pald, due and payable on May 1, 1udy,

1O SECURE to Lender the repaywmeut of the indobtedncss ovidenced by the Note, with
interest thercon; the payment of all othdr sums, with fnterest thoraon, advanced In
nccordance herewith to protect the securivy <of this Mortgnpu; and the performance of the
covenants aund agreoments harela and tu the Ne'ta contalned and also In conuslderation ot
Ton Dollara ($10,00) (u hand paid, the receipt and sufficlency wharveof is heveby
acknowladged, Mortgagor doas lteroby mortgage avd mrrant co Lender the following
doscribad real estate located In tha County of Cosiw ,8kate ol Llllnols:

Lot 30 (except the South 2 leat thercof) and the South 12 feot of Lot Ji

in Block ¢ in Oliver Saulingoer aund Co.'s "L" Termioal Zubdivlsion, bolug a
Subdivision of the Hast Quarter of the West Hall of /¢leo Novthouast Quurter of
Sectiou 16, Towaship 41 Norvth, Range 1J, Base of the 'rifed Principal Mevidian,
(exceptlug £rom anid Bast Quarter that part theveol lyins West of the Husb 20

acros of tlhe West Half of the Northeust (Quartor aforecauld} in Cook County,
Tllinoils,

Povmunent Tax [udex Number: L10-16-211=-U70 ‘({”’(

aubjoct ondy to covenunts, conditlons, and restrictions of record and to the Prior
Lucumbrances (herelnafter dafined) set forth on Exhible A, 1f auy, which raal cestate haw
the common uddreds of 9433 Novth Lawler, Skokiu, Lllinvle (herein "Property Addreoss™);
Together with all lumprovements, tenoments, £ixtures, casementu, minerul, oll and gow
vights, water rights, appurtonancaes thareunco bulongdny, tltle or raverslon iu uwwy
ptrects and alluys wdjoining the real estate and any privilegos, licansus, und
fravchloos poreaining thavounto, all of the foregolug heviung buon now or hoerwealter
nequirad, aud wll wouks, foasued, wad protite thereol, for oo deng and duriuy all such
tlmeg as Mortgagor, ilid Huccousovrs snd apaigne uwuy bo entitlud thereto (which ave
pledgod prdmavdly and on o pavity with wuld roeal astate awd net poacondarily), and all
apparatus, equipment ov artlelus new or horoealter locatwd tharon wied to supply huat,
gaa, afv condlvlonlng, water, light, power, vefviguratdon (whether single unity or
cantradly controllad), and ventdlation, and any other apparatus, oquipment or avticleon
used In the operution vf tho property., All of tho forepoing ave declured to be a pare
of said roal ostate whothoer physically attachoed or wnot, and 1t 18 agreed chat all




UNOFFICIAL COPY




UNOFFICIAL:GORY 2 4

similar apparatus, equipment, orticles and fixtures hereafter placed oh the property by
Mortgagor or its successors or assigns shall be considered as constituting part of the
real estate. (All of the foregoing, together with said real estate (or the leasshold
estate if this Mortgage is on a leasehold) are hereinafter referred to as the
"Property'.)

To have anhd to hold the Property unto said Lender, 1its successors and assigns
forever, for the purposes and uses set forth herein, free from all rights and benefits
under any Homestead Exemption laws of the state in which the Property is located, which
rights and benefits Mortgagor does hereby expressly release and waive,

Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Mortgagor shall promptly pay or cause to he
paid when due the principal of and interest on the indebtedness evidenced by and as
provided in the Note, together with all prepayment, late and other charges herein and
in the Note contained,

2, TFunds (o Taxes_and Insurance. Subject to applicable law or the written walver
by lender, Morrarov shall pay or cause to be paid to Lender on the day monthly
payments of princiral and interest are payable under the Note, until the Note is paid
in full, a sun (herzivafter "Funds") equal to one-twelfth of the yearly taxes and
assessments {including condominiwn and planned unit development assessments, if any)
which may attain prioriiy over this Mortgage, and ground rents on the Property, if any,
plus one-twelfth of yearlv premium installments for hazard insurance, plus one-twelfth
of yecarly premium installmspls for mortguge insurance, if any, all as are reasonably
estimated initially and from time to time by Lender on the basis of assessments and
bills and rensonable estimate’ thereof, Borrower shall pet be obligated to make such
payments of Funds to Lender to ihe extent that Borrower makes such payments to the
holder of a Prior Encumbrance if cuch holder is an institutional lender., 3543341

The Funds shall be held in an dnstitution the deposits or accounts of which are
insured or guaranteed by a Federal or srato agency {including Lender, if Lender is such
an institution), Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground Tents. Lendar may not charge for so holding and applying
the Funds, analyzing said account or verjcying and compiling said assessments and
bills, unless Lender pays interest on the Furds and applicable law permits Lender to
make such a charge, Mortgagor and Lender may asrie in writing at the time of execution
of this Mortgage that interest on the Funds shall be pald into said depository account,
and unless such agreement is made or applicable “iaw raquires such interest to be paid,
Lender shall not be Tequived to pay any interest or ‘earnings on the Funds, Lender
shall provicde to Mortgagor, without charge, an annusl accounting of the Funds showing
credits and debits to the Funds and the purpose for which oach debit to the Funds was
made. The Funds are pledged as additional security for the sums sccured by this
Mortgage,

If the amount of Funds held by Lender, together with. the future monthly
installments of Funds payable prior to the due dates of taxes, asicssments, insurance
premiums and ground rents, shall exceed the amount requirea—ti .pay said taxes,
assessments, insurance premiums and ground rents as they fall due, ‘such excess shall be
credited to said depository account on monthly installments of Funds, ~if the amount of
the Funds held by Lender shall not be sufficiont to pay taxes, assescpants, insurance
premiums and ground rents as they fall due, Mortgagor shall pay or causs to be paid to
Lender any amount necessary to make up the deflciency in one or more payments ay¥ Lender
may require by notice to Mortgager,

Upon payment in full of all sums secured by thls Mortgage, Lender shall promptly refund
to Mortgagor, or to nqy Person to whom Mortgagor directs, any Fumids held by Lender.
If, under Paragraph 20 hereof, tho Property is sold or the Property is otherwise
acquired by Londer, Lender shall apply, no later than immodiately prior to the sple of
the Property or its acquisition by lLender, any Funds held by Londer at the time of
application as a credit against the sums secured by this Mortgnge.

3, Application of Paymonts, Unless upplicable law provides otherwise, all
paymants recelved by Lender under the Note and Parvagraphs 1 and 2 hereof shall be
applied by Lender first to payments required from Morigagor, to Leidier under Paragraph 2
hereof, then to any sums advanced by Lender pursuant to Puragraph 8 hereof to protect
the security of this Mortgage, then to interest payable on the Note, and then to the
principal of the Note (and {if said principal is due in instnllments, application shall
be to such installments in the inverse ovder of their maturity),
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Unless Lemder and Mortgagor otherwise agree in writing, any application teo
principal of proceeds from insurance policies, as grovided in Paragraph 6 hereof, or of
condemnation awards, as provided in Paragraph 10 hereof, shall not extend or postpone
the due date of any monthly installments of principal or interest, or change the amount
of such installments or of the other charges or payments provided in the Note,

4, Prior Encumbrances; Liens, Mortgagor shall perform all of Mortgagoer's
obligations under any mortgage, deed of trust or other security agreement {collectively
1prior Encumbrances") with a lien which has priority over this Mortgage, including
Mortgagor's covenants to make payments when due. Any act or omission of Mortgagor
which, with the giving of notice or the passage of time, would constitute a default or
event of default under any Prior Encumbrance, or under any ground lease to which this
Mortgage is subordinate, shall be a default under this Mortgage. Mortgagor shall
promptly deliver to Lender all notices it receives of any defaults or events of default
under any Prior Encumbrance or ground lease,

Mortguger shall keep the Property free from mechanics' or other liens not expressly
subordinated to the lien herecof,

5. Taxes ard Assessments; Rents. Mortgagor shall pay or cause to be paid when due
all general ANy special taxes and assessments and water, sewer and other charges, fines
and impositions at¢rdbutable to the Property which may attain priority over this
Mortgage, and leasenoid payments or pround rents, if any, and all other sums due under
any said ground lease. -iortgagor shall provide evidence satisfactory to Lender of said
payments promptly after tho respective due dates thereof. Mortgagor shall pay in full,
under protest in the munnesr provided by Statute, any tax or assessment Mortgagor

desires to contest, 35133< 1

6, Hazard Insurance. errgngor shall keep all buildings and improvements now
existing or hereafter situated ‘or-the Property insured against loss by fire, hazards
included within the term “extended cCoverage," and such other hazards as Lender may
require (including but not limitea to insurance agninst flood damage) in amounts
sufficlent to pay either the cost of rsplacing the Property in full or to pay in full
the indebtedness secured hereby, together with the amount of indebtedness secured by
any Prior Encumbrances,

The insurance carriers providing said -Irsurance shall be selected by Mortgagor,
subject to Lender's approval, which shall not v: unreasonably withheld. All policies
and renewals thereof shall be in form acceptabtlls to Lender, shall include a standard
mortgagee clause with loss payable to and in foim otherwise acceptable to Lender, and
further shall provide for ‘thirty (30) days writtsn notice to Lender prior to
cancellation or material change in coverage, Subject to the terms of any Prior
Encumbrance, Lender shall have the right to hold tfie rolicies and renewals thereof,
which pelicies and renewals (stamped "Paid') shall be dclivered to Lender no later than
ten (10) banking days before expiration of any of said pollcies, Mortgagor shall give
prompt notice of any loss or damage to the insurance carrior{z) und to Lender, Lender
may make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice ls mailed by Lender to Borrower chat the insurance
carrier offers to settle a clalm for insurance benefits, Lender  is nuthorized te
collect and apply the insurance procceds, at Lender's sole option and discretion,
either to restoration or repair of the Property or to the sums Gcrured by this
Mortgage. Mortgagor hereby directs any insurance companios to pay directly to Lender,
as its interest may appear, any proceeds in tho svent of any losas or dammge, and
Mortgagee hereby appoints Lender as {ts attorney=tn-Fact ta enderse Any draf«s therafor,

Preservation and Manintenance of Proporty; Leascholds; Condominiums;

7.  Use 1] ntons )0
ed URLt Tievolopmonts, Mot tgngor Shall koep the Proporty 1n good repalr and shall
ﬁ}:‘énncommit wisto or permit lmp?llg'munt or detsriovation of the l'ropar[’. Murtuu;n

1 promptly restore or rebuild any buildings or improvements now or harcu_f.'ter on the
ls’t;gylmrlzy \Lhigh may become damaged or destroyed, Mortgagor shall comply tu;ith grlmcli
requirements of law or muinicipal ordinnnces with respect to the u.t_m,i 0;)431;&I l?rno' iy
maintenance of the Property, and shall make no matorial alterations in sa (th prior
except as required by law or wmunicipal ordinance, or otherwise s;itihout 'aelgnned
written consent of Lender. If this Mortgage is on a unit in a condomin Lillll orun lannac
unlt development, Mottgagor shall perform all of Mortgngor s oblignt‘ on:i " unit'
declaration of covenants creating or governing the condominium oI plnnnei untt
development, the by-laws and regulations of the con(.[omlnium] orh ‘idﬂn?ﬁ:‘rt unlt
development, and constituent documents., I1f this Mortgage is in a leasehold, gag

shall perform or cause to be performed all obligations of lessee under said lease.
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8, Protection of Lender's Security, If Mortgagor fails to perform any of the
covenants and agreements contalned In this Mortgage, or if any action or proceeding is
threatened or commenced which materially affects lender's interest in the Property,
then Lender, at Lender's option, upon notice to Mortgagor, may make such appearances,
disburse such sums, including reasonable attorneys' fees, and take such action as is
necessary to protect Lender's interest, including but not limited to making repairs,
full or partial payment or discharge of Prior Encumbrances, payment, settling, or
discharge of tax 1liens, payment of ground vents (if any)}, and procurement of
insurance. Lender, in wmaking said authorized payments of taxes and assessments, may do
so in accordance with any blll, stntement, or estimate procured from the appropriate
public office without inquiry into the accuracy of same or into the validity of any
tax, assessment, sale, forfelture, tax lien or tirle or claim thereof.

Any amounts disbursed by Lender pursuant to this Paragraph 8, with interest thereon
at the Note rate, shall become additional indebtodness secured by this Mortgage,
Unless Mortzupor and Lender agree to other terms of payment, such amounts shall be
payable upon rfatice frem Lender to Mortgagor requesting payment therecf, Nothing
contained in ‘thiy laragraph 8 shall require Lender to incur any expense or take any
action hereunder, “and inaction by Lender shall never be considered a waiver of any
right accruing to dender on account of any provision in this Paragraph 8,

If Lender required ‘iortgage insurance as a condition of making the loan secured by
this Mortgage, Mortgagor shall pay the premiums required to maintain such insurance in
effect until such time-as the regquirement for such insurance terminates in accordance
with Mertgagor's and Lendel’s »nitten agreement or applicable law,

9, Inspection. Lender mey nake or couse to be made reasonable entries upon and
inspections of the Property, pJovided that Lender shall give Mortgagor notice prior to

any such inspections. 3513324%

10, Condemnation, Subject to ¢iix _terms of any Prior Encumbrance, the proceeds of
any award or claim for damages, direct or consequentjal, Jn connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Lender is
authorized to collect the proceeds and, (8¢ Lender's sole option and discretion, to
apply said proceeds either to restoration or repair of the Property or to the sums
secured by this Mortgage.

1]1. Mortgagor Not Released; Forbearance' oy Lender Not a Waiver; Remedies
Cumulative. xtension of the time for payment or meaitication ol amortization of the
sums secured by this Mortpage granted by Lender (to' any successor in interest of
Mortgagor shall not operate to release, in any manncv, the liability of the original
Mortgagor and Mortgagor's successors in interest. Lei'nr shall not be roquired to
commence procecdings against such successor or refuse on ektend time for payment or
otherwise modify amortization of the sums secured by thiz Murtgage by reason of any
demand made by the original Mortgagor and Mortgagor's succcssors in interest, Any
forbearance by Lender in exercising any right or remedy aereunder, or otherwise
afforded by applicsble law, shall npot bo a waiver of or preclurde the exercise of any
such right or remedy. Any acts performed by Lender to protect. tis security of this
Mortgage, as authorized by Paragraph 8 hereof, including but sioC ‘limited to the
procurement of insurance, the payment of taxes or other liens, rents or-charges, or the
making of repairs, shall not be a waiver of Lender's rﬁght to accelerarc the maturity
of the indebtedness secured by this Mortgage. All romedics provided 17this Mortgage
are distinct and cumulative to any other right or remedy under this Mortguge or
afforded by law or equity, and may be exercised concurrently, Iindependently or
successively,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers,
Subject to the provisions of Paragraph 19 hereof, the covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respectlve
successors amnd assigns of Lender ahd Mortgagor, All covepants and agreements of
Mortgngor shall be jolnt and several, Any Mortgagor who co-signs this Morctgage, but
does not oxecute the Note: (a) is co-signing this Morcgage only to mortgage and warrant
that Mortgagort's interost in the Property to Lender under the terms of this Mortgage;
(b) is not personally liable on the Note or under this Mortgage; and (c) agrees that
Lender and any other Mortgagor hercunder may ungree to extend, modify, forbear, or make
any other accommodatinns with regard to the terms of this Mortgage or the Note without
that Mortgagor's consent and without releasing that Mortgagor or modifying this
Mortgage as to that Mortgagor's interest in the Property.
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13, Loan Charges. If the Loan secured by this Socurity Instrument is subject to a
law which sets maximum loan charges, and that law is finally interpreted so thut the
interest or other loan charges collpcted or to be collected in connection with the loan
exceed the perm-tted limits, then: (n) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Legistlation Affecting Lenders' Rights. If an enactment or expiration of
applicable laws has the effoct of rendering any provision of the Note or this Security
Instrument unenforceable according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may
invoke any vemedies poraitted by paragraph 20. If Lender exercises this option, Lender
shall taks the stops specifiec in parsgraph 19,

15, Noej<co., Tixcopt for any notice required under applicable law to be given in
another mannur, any notices required or given under this Mortgage shall be served by
hand delivery wr by certified mnii, return receipt requested, Notices shall be served
upon Mortgagor at. the Property Address and upon lender at Lender's address stated
herein, Notices sna'l be deemed to have been served and effective on the date of
delivery, if hand-deiivered, or 3 days after the date of malling shown on the certified
receipt, if meiled., _luiy party hereto may change the address to which notices sre sent

by notice as provided herein. . ey
y P 351331

16, Governing law; Seveiubility, The state and local laws applicable to this
Mortgnge shall be the laws ¢f the jurisdiction in which the Property is located, The
foregoing sentence shall not i/mit tho applicability of Federal law to this Mortgage.
In the event that any provision zo clause of thls Mortguge or the Note conflicts with
applicable law, such conflict shal? ot affect other provisions of this Mortgage or the
Note which can be given effect witnout the conflicting provision, and to this end the
provisions of this Mortgage and the Note ure declared to be soverable, As used herein,
""costs!, "expenses'' and "attorneys' feos" include all sums to the extent not prohibited
by applicable law or limited herein,

17. Mortgager's Copy. Mortgagor shall” ke furnished a conformed copy of the Note
and of this Mortgage at the time of execution 4y nfter recordation hereof.

1B, Rehabilitation Loan Agreement, Mortgagor.—shall fulfill all of Mortgagor's
obléﬁations under any home rehaEiIItation, improvenent,. repair, or other loan agreement
whi Mortgagor enters into with Lender. Lender,” at Lender's option, may require
Mortgagor to execute and deliver to Lender, in form accoptable to Lender, an assignment
of any rights, claims or defcnses which Mortgagor may haye against parties who supply
labor, materials or services in connection with improvemerts rade to the Property.

19, Transfer of the Property or of a Beneficial Interes: in Mortgagor. It shall
be an immediate default hereunder 3if, without the prier wrl.ter consent of Lender,
which consent shall be granted or withheld at Lender's sole discretion, Mortgagor shall
create, effect or consent to or shall suffer or permit any conveyarcs, sale {including
tnstallment sale), assignment, transfer, lien, pledge, mortgage, security interest, or
other encumbrance or alienation {collectively 'Transfer') of the Propecty or any part
thereof or interest therein (or if all or a portion of the beneficiul interest of
Mortgagor is Transferred, where Mortgagor is not a natural person). In the avent of
such default, Lender mny declare the ontire unpaid balance, including interest,
immediately due and payable; provided, however, the foregoing provisions of this
Paragraph 19 shall not apply to the lien of current taxes and assessments not yet due
and payable. This option shall not be exercised by Lender if exercise is prohibited by

Federal law as of the date of this Morigage,

1f lLender exerclses this option, Lender shall give Mortgagor notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
of service of the notice (as defined in Paragraph 15 hereof) within which Mortgagor
mist pay or cause to be pnid all sums secured by this Mortgage., If Mortgagor fails to
pay or cause to be paid said sums prior to the expiration of said 30-day period, Lender
may invoke any remedies permitted by this Mortgage without further notice or demand on

Mortgagor,
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20,  ACCELERATION; REMEDIES, EXCEPT AS PROVIDED IN PARAGRAPH 19 HEREOF, UPON
MORTGAGOR 'S~ TRFACH O ANY TOVENANT OR AGREEMENT IN ‘TNIS MORTGAGE, INCLUDING THE
COVENANT TO PAY OR CAUSE TO BE PAID WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER
PRIOR TO ACCELERATION SHALL GIVE NOTICE TO MORTGAGOR AS PROVIDED IN PARAGRAPH 15 HEREOF
SPECIFYING: (1) THE PREACH; (2) THE ACTION REQUIRED TO CURE SUCH BREACH; (3) A DATE,
NOT LESS THAN 10 DAYS FROM THE DATE OF SERVICE OF THE NOTICE (as defined in Paragraph
15 herecf) BY WHICH SUCH BREACH MUST BE CURED; AND (4) 'THAT FAILURE TO CURE SUCH BREACH
ON OR BEFORE THE DATE SPECIFIED IN 'THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS
SECURED BY THIS MORTGAGE, FORECLOSURN BY JUNICIAL PROCEEDING, AND SALE OF THE
PROPERTY. fHE NOTICE SHALL FURTIER INFORM MORTGAGOR OF THE RIGHT TO REINSTATE AFFRR
ACCELERATION AND 'THE RIGHT TO ASSERT IN THE FOREGLOSURE PROGEEDING THE NONEXISTENCE OF
A DEFAULT OR ANY OTIER DEFINSE OF MORTGAGOR TO ACCHLERATION AND FORECLOSURE, IF THE
BREACH 1S NOT CURED ON OR BEFORE THE DATE SPECIFIED IN 'THE NOTICE, LENDER, AT LENDER'S
OPTION, MAY DECLARE ALL SUMS SRCURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE
WITHOUT FURTHER DEMAND AND MAY FOREGLOSL THIS MORTGAGE BY JUDICIAL PROCFEDING, LENDER
SHALL BE EM{ITLED TO COLLECT IN SUCH PROCERDING ALL EXPENSES OF FORECLOSURE, INCLUDING,
BUT NOT wIMiTED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY EVIDENCE,
AUSTRACTS AND “CITLE REPORTS, ALL OF WHICH SMALL DICOME ADDITIONAL INDEUTEDNESS SECURLD
HEREBY AND IMMEOIATELY DUE AND PAYABLE, WITH INTEREST AT ‘THE NOTE RATE. THE PROCEEDS
OF ANY FORECLOSUR: SALE OF THE PROPERTY SHALL BE APPLIED AS FOLLOWS:  FIRST, TO ALL
COSTS, EXPENSES h{) FEES INCIDENT TO THE FORECLOSURE PROCEEDINGS; SECOND, AS SET FORTH
IN PARAGRAPH 3 OF THiS MORTGAGE; AND THIRD, ANY BALANCE TO MORTGAGOR, ITS SUCCESSORS OR
ASSIGNS, AS THEIR INTARESTS MAY APPFAR, 3513321

21, Mortgagorts Righc) to Reinstnte. Notwithstanding Lender's acceleration of the
sums secured by this Mortgafe due to Mortgagor's breach, Mortgagor shall have the right
to have any proceedings %ugur hy Lendaer to enforce this Mortgage discontinued at any
time prior to entry of a jucgment enforcing this Mortgage if: (a) Mortgagor pays or
causes to be paid to Lender ai) vums which would bo then due under this Mortgage and
the Note had no acceleration occvited; (b) Mortgagor cures all breaches of any other
covenants or agreements of Mortgagol contained in this Mortgage; (c) Mortgagor pays or
causes to be paid all reasonable expinses incurred by Lender in enforcing the covenants
and agreements of Mortgagor contained i1n this Mortgage, and in enforcing Lender's
remedies as provided in Paragraph 20 horeof, including, but not limited to, reasonable
attorneys' fees; and (d) Mortgagor takes such actlon as Lender may reaschably require
to assure that the lien of this Mortgape, Lender's interest in the Property and
Mortgagor's obligation to pay or cause to up paid the sums secured by this Mortgage
shall continue unimpaired. Upon such payment upd cure by Mortgagor, this Mortgage and
the obligations secured hereby shall remain® in- full force and effect as if no
acceleration had occurred,

22, Assigrment of Rents; Appointment of Recciver., As additional security
hereunder, MoTtgagor hereby assigns to Lender the rents aF the Property, provided that
Mortgagor shall, prior to acceleration under Paragraphs )7 und 20 hereof or abandonment
of tge Property, have the right to collect and retain such rents as they become due and
payable,

Upon acceleration under Paragraphs 19 and 20 hereof or abancomnent of the Property,
and without Ffurther notice to Mortgngor, Lender shall be entiticd to have a rteceiver
appointed by a court to enter upon, take possession of and manage <he Property and to
collect the rents of the Property including those past due, Said ieceiver shall have
the power to collect said rents from the time of acceleration through <he pendency of
any foreclosure proceeding and during the full statutory period of redemption, if any,
All rents collected by the receiver shall be applied {irst to payment of the costs of
management of the Property and collection of rtents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then
to the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually received,

23. Release, Upon payment of all sums secured by this Mortgage, Lender shall
release this Mortgage upon payment by Mortgagor of all costs and fees to release same,
if any. Mortgagor shall nlso pay ull costs of recordation, if any.

24, Security Agreement, Without 1limitation of any other provision of this
Mortgage, this MoTtgage constitutes a Security Agreement under the Uniform Commercial
Code of the State of Illinois (herein called the "Code'') with respect to all fixtures,
apparatus, equipment or articles now or hereafter located on the Property as set forth
in the description of the Property on Page 1 of this Mortgage, including but not
limited to the air-conditioning, heating, gas, wnter, power, light, refrigeration, and
ventilation systems which are presently located at the Property (all for the purposes
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of this paragraph called 'Collateral'), and Mortgagor hereby grants to Lender a
socurity interest in such Collatersl. All of the terms, provisions, conditions and
agresments contained in this Mortgage pertaln and apply to the Collateral as fully and
to the same extent as to any other property couprising the Property, When the
indebtedness secured by this Mortgage shall become due, whecher by uacceleration or
otherwise, Lender shall have all remedies of a securcd party under the Code., Mortgagoer
shall execute and deliver to Lender any financing statements necessary to perfect the
security interest in the Collateral created hereby,

25, Waiver of Recdemption. Notwithstanding anything to the contrary herein con-
tained, to the fullest extent permitted by the laws of the State of Illincis, Mort-
gagor, 1f Mortgagor is o corporation, horeby waives any and all rights of redemption
from sale under any order or decree of foreclosure, on behalf of Mortgagor, and on
behalf of each and every person except docreo and judgment creditors of Mortgngor,
acquiring any interest in or title to the Property subsequent to the date of this

ortgage.

26, Principal Amount of Mortgage., At no time shall the principal amount of the
indebtedness sozured by this Mortgage net including sums advanced in accoerdance
herewith to pratect the security of this Mortgagn, exceed the original amount of the
Note plus U,S. & (. -0~ .

27, Business Laari.. Mortgagor represents and warrants that the principal
obligation evidenced oy the Note secured by this Mortgage constitutes a loan for
business or commerclal parboses within the purview of 111, Rev, Scat., Ch, 17, §6404

(1).

28, Riders, The Condom:nium Rider, Adjustable Rnote Rider, and Leasehold Rider
attached hereto, if any, are incorporated heroin and made a part hereof,

REQUEST #OR NOTICE OF DEFAULT
AND TORECLOSURE UNDER PRIOH
ENCUNBRANCES

Mortgagor and Lender request the hel2er of any Prior Encumbrance or other
vacumbrance with a lien which has priority ovir this Mortgage to give Notice to Lender,
at Lender's addross set forth on page one of ‘tiis Mortgage, of any default under the
superior encumbrance and of ony sanle or other foriciosure action.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgagn.

A 8518

~
X (/// zf?f?" ,¢L4nfk——’
“’Tm%n o -

X oA Sl Dty
Novls Albaun

Mortgagor
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STATE OF ILLINOIS %
8S.

COUNTY OF Cook )

I, Donnls P, lLisula , @& Notary Public in and for sald county
and state, a6 hersby certify that Poul & Dovis Alhaum
personaily known to me to be the samae
?arson(s) whose name{s) _aro subscribed to the foregoing
nstrument, appeared beforé me this day in person, and acknowledged that _t he
signed and delivered the said instrument as _thaly free and voluntary act, f£foT the uses
and purposes therein set forth,
Given under my hand and official senzi:j?is -0ty dgy of  anpid )

1986 , /
My Commission expires: be;;é;& Sty PUBTTE

Notary

STATE OF ILLINOIS g
85,

COUNTY OF )
I, , & Notary Public in and for sald county
and state, do hetrehy certify trat

porsonally  known to me to be the same

Yurson(s) whost  name(s) - subscribed to the foregoing
nstrument, appeared beforé& me Liis day in porschi, ond acknowledged that he
signed and delivered the said instrurcnt as free and voluntary act, For the uses

and purposes therein set forth,

19 Given under my hand and official seul, this __ day of ’

My Commission expiros:

-

Notary Public
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