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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .21$E.. day of , and is
incorpurated into and shall be deemed 16 amend and supplement the Mortgage, Deed of Trust or Security Dced (the
“Security Instrument”} of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) to....... FIRGT.EEDERAL SAYINGS AND AOAN ASSQCIATION. QF BARRINGTON. ...

(the “Lender™) of the same date and covering the property described in

I11linais
| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as lollows:
A. INTEREST XATE AND MONTHLY PAYMENT CHANGES
The Note provides toran initizl inlerest rate of 0...%. The Note provides for changes in the interest rate and the

monthly payments,‘as.fallows:
4. INTEREST RATE 474D MONTHLY PAYMENT CHANGES

{A) Change Datec

The interest rate } will navimay change on the first day of ereeeeere  SHOB . 19.87..., and on tha) day
every 12th month thereafter.  Edch dale on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the Arst Change Dule, my interest rate will be based on an Index. The “Index”™ is the weekly
average vield on United States Treasusy sicuritics adjusted to a consiant maturity of | year, as made available by the
Federal Reserve Board. The most recent Indrxfgurc availabie as of the date 45 days before each Change Date is called
the “Current Index.” '

IT the Index is no longer available, the Noie) Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nowio ol this choice.

(Cj Calculation of Chapges

Before cach Change Date, the Note Holder will calcul=te my new interest rate by adding
ferettre e aneeneas PETCENLAZE points ( -00 %3 t5 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one perceniiapzpoint (0.125%). Subject to the limits siated in Section
4(D) below, this rounded amount will be my new interest rate/urntil the next Change Date.

The Nole Helder will then determine the amount of the nioribly payment that would be sufficient te repay the
unpaid principal that | am expected 1o owe at the Change Date in ulVcn the maturity date at my new intcrest rate in
substantially equal payments, The result of this calculation will be tie /pew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be sreater ihan . % or less than

%. Thercafter, my interest rate will never be inereased or decicascd on any single Change Date by more
than 1wo percentage points (2.0%) from the rate of interest 1 have been paying a0 rhe preceding tw:lve months. My
interest rate will never be greater than 850 %, nor less than f- .

(E} Effective Date of Changes

My rew interest rate will become effective on each Change Date.  §will pay the amount of'my new monthly payment
beginping on the first monthly payment date after the Change Date unatil the amount of my meashly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the ambrat.of my monthly
payment before the cffective date of any change.  The aotice will include information required by law to be piven me and
also the title and telephone number of & person who will answer any question I may have regarding thé aaice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

“Fransfer of the Property or a Beneficial Interest in Borrower, [fall or any part of the Property or any interest in it is
soid or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of ali sums secured
by this Security instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Borrewer causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
1o rhe transferee; and (b) Lender reascnably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable 1o

t.ender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-—Sirgle Family—Fanni Mae/Freddle Mac Unilorm instrument Form 3111 3/85

44383 (M85 SAF Systems and Forms, Inc.
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MORTGAGE
April 21,

THIS M ORTGAGE (¢ 1S BIVEN OI) .o sieenene it B b G L2 e eernnneamtaraeteeeesnni e ,

19.88.. .. The mortpagor 1S { STEVENS. his wife,
("*Borrower"'). This Security Instrument is given to

------ FIRST..FEDERAL SAVINGS.AND. LOAN. ASSOCLIATION. OF. BARRINGIOM , which is organized and cxisting

under the laws of ....tra. United. States. of . AMEricA......, and whose addressis ...,

,,,,,, 1.20.South--Hough - Strem —. Barrington, UHngis 60030, vt .. (""Lender").
Borrower owes Lender the priticipal sum of ..‘.‘H.T....t.ﬁﬁ.".i...?-HQHS.QUQ..@D.C!..D.Q[.].QQ." ST

T T T T < = cveee. Dollars (U.S. $..159,000,00 ... This debt is evidenced by Borrower’s note
dated the same date as this Securi iz Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on Junei,lgs? errasrerararerreeeesnaaitran s iariaases This Security Instrument
secures 1o Lender: {(2) the repaymer/t o’ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all 6th¢r sums, with interes), advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performans¢ of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does rereby moﬂg:i(ge, grant and convey to Lender the following described property
10CATEA IN .o oieviriscecenenes e e e snan e e COOK ettt e County, Illinois:

The South 10 feet of Lot 2 and all or Lot 3 in Munday's Resubdivision of Block 4 in
Landwer's Addition ta Barrington, being a subdivision of part of the North half of
Section 1, Township 42 North, Range 9, iLast of the Third Principal Meridian, in
Cook County, I]Hnm’s***?_

A ,
PIN: 01-01-212-022/ WL/

which has the address of ........... 538 Division Street . ,
[Street] [City]

NBAOIS oo BRI . (“Property Address™);
[Zip‘Cnde]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appuritenances, rents, royalties, minecral, oil and gas rights and profits, water rights and siock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gran! and convey the Property and that the Properily is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Froperty against alf claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMEC UNIFDRM INSTRUMENT : Form 3014 12/83
44713 SAF SYSTEMS sm%:ggl:f
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shaill be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (@) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immaediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ¢ settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the naotice is
given, Lender I5 avinorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lends¢r ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'ofihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (Yo, Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat o of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notopirate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘o ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am itization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thosixsicise of any right or remedy.

11. Successors and Assigns Bouand; *~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencirit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (a) s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'ter e of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ang (o) 2grees that Lender and any other Borrower may agree to extend,
modify, forbear ar make any accommodations with ri gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (@ apy such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b} any srins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 16 wiake this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. [T a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Il enactment or expiration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceabi= accriding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [-is2cument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steys svecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen ; hali be given by delivering it or by{J
mailing it by first class mail unless applicable law requires use of another method. The [dtice shall be directed to thll1
Property Address or any other address Borrower designates by notice i0 Lender. Any noiice to. Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any noticoss
provided for in 1his Security Instrument shall be deemed 10 have been given to Borrower or Lender ehon given as providedG
in this paragraph. <

15. Governing Law; Severability, This Security Instrument shall be governed by federal jav’ and the law of thems
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrumen) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Nole are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such cther period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements, {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heveby shall remain lully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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