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Unit 492, 9401 3-W Bay Colony, Des Plaines, Illinois

Unit 492 as described in survey delineated on and attached to and a part of
Declaration of Condominium Ownership registered on the 18th day of Novem-
ber, 1974, as Document Number 2783627. An undivided .2928% interest
(except the Units delineated and described in said survey) in and to the
following described premises: That part of Lots One (1), Two (2} and Five
(5}, in Louis Meinshausen's Subdivision of part of Frederich Meinshausen's
Division of lands in Section 15 and 16, Township 41 North, Range 12, East
of the Third Principal Meridian, described as follows: Beginning at a
point in the North line of Lot 1 aforesaid 91.00 feet West of the Northeast
corner thereof; thence West along the North line of Lot 1 aforesaid, 367.35
feet to a line which is perpendicular to the Easterly extension of the
North line of the South Half (1/2) of the Northeast Quarter (1/4) of the
Northeast Guerter (1/4) of Section 16 aforesaid, which is drawn through a
point in saicd. Easterly Extension 192.8B6 feet East of the Northeast corner
thereof; thencze South along said perpendicular line 247.69 feet to a line
perpendicular %o the West line of Lot 1 aforesaid which passes through a
point in said Wes*t line 610.00 feet North of the Southeast corner of Lot 2
in Louis Meinshaousen's Subdivision aforesaid; thence West along last
described perpendicviar line 495.29 feet to a line 282.82 feet West of and
parallel with the Fast line of Lot 2 aforesaid; thence North along said
parallel lipe 231.73 fect to a point on the North line of Lot 2 afcoresaid;
thence West along the Necth line of Lot 2 aforesaid 427.11 feet to a point
710.0 feet West of the Nrnitheast corner thereof; thence Southerly 301.37
feet along a line which mekes an angle of B8 degrees 46 minutes 00 seconds
to the left of the last described line extended; thence Easterly 40.0 feet
alocng a line which makes an enqle of 81 degrees 12 minutes 00 seconds to
the left of the last described 1ine extended; thence Northerly along a line
which makes an angle of 88 degrees 22 minutes 00 seconds to the left of the
last described line extended for aldistance of 33.01 feet to the South line
of the North 268,37 feet of Lot 2 aforesaid; thence East along said South
line 50.0 feet to the East line of tuc West 90.0 feet of Lot 2 aforesaid;
thence South along said East line 211.5%2 feet to the South line of the
North 479.84 feet (measured at right zrgles) of Lot 2 aforesaid; thence
East along said South line 363.03 feet to the West line of the East 256,84
feet (measured at right angles) of Lot 2 aroresaid; thence South along said
West line 367.66 feet to the South line oi Lot 2 aforesaid; thence East
along said South line 256,90 feet to the Soutpeast corner thereof; thence
East along a line perpendicular t¢ the West line uf %ot 5 aforesaid, a dis-
tance of 268.9%2 feet to a diagonal line drawn f:om a point in the North
line of Lot 5 aforesaid 351.04 feet East of the Nor:hwest corner thereof to
a peint in the South line of Lot 5 aforesaid 75.00 fe:t East of the South-
west corner thereof; thence Northeasterly along said diagonal line for a
distance of 146.41 feet to a line 324.16 feet East of, a=/reasured at right
angles, and parallel with the West line of Lots 1 and 5 ‘ainresaid:; thence
MNorth along last described parallel line 444.41 feet; thencr Bast at right
angles thereto 152.17 feet to a diagonal line drawn fron  <he point of
beginning to a point in the South line of Lot 1 aforesaid 351.04 feet East
of the Southwest corner thereof; thence Northeasterly along last described
diagonal line 310.72 feet to the point of beginning.

Property Index Number: 09-15-101-021-1048 _#f(

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN AFCREMENTIONED
DECLARATION.

G
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS®, EASEMENTS, RESTRICTIONS, CONDITIONS, L1
COVENANTS, AND RESERVATIONS CONTAINED IN SATID DECLARATION THE SAME A8 THOUGH h‘
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN. ES
THIS RIDER 1S ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS 14TH DAY Eg

OF MAY 1986, A.D..
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THIS MORTGAGE ('‘Securily Instrument’’) is given on ey iATH,
1983 | The mnrtgagor is ( FigHAN B, ALEAANIAN A BACHELOR AND
STERIL MIRTIAENTLAN FHAFEEEED- SR B - tH BRI B 4aRREsE a spinster
BEDROS 0. AuAXanTsN MARRIED to Marta Alexanian, his wife
)
(*‘Borrower’"). This Sezerity tastrument is given to Citicorp Savings of llinoly, a Federal Savlng_:a and Loan Association, which is
organized and existing und(r V\ic laws of The United States, and whose address is One«SQunﬁ)earbom-Sm‘m. hicago, Hlinois
THIRTY -FEPRT THOLSAND STX MUNDRED &b
Dollars (U, A4, SH00.00 ), This debtis evidenced

SRSTO0
by Borrower’s note dated the sarc date as this Sceurity Instrument (**Note'*), which ides for monthl)‘v’paym/elms. with the full
LA "

debt, if not paid earlier, due and payalife on SUMNED @ 26 s

60603, {*‘Lender’’). Borrower Swe Lender the principal sum of

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (b) the payment of all(oth:r sums, with interest, advanced under paragraph 7 to protect the sccurity of
this Sceurity Instrument; and {c) the performance ot Lorower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, 2rant and convey 1o Lender the foltowing described property located in
the County of {101 , Stat¢ of IWineis.

SEE RIDER ATTACHED

s

NG — e -
OT-15Hol-0z - joyF
which has the address of %304 LAY COLORY Dle 3 DES PLALIMES
[Straat) [Gity]
11linojs SOOI A (**Property Address’);
ZIp Codul

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights appurtenances,

rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter a part of the proper-

tv. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Securi-
ty Instrument as the “* Property,'”

BORROWER COVENANTS thir Borrower is Inwlully seised of the estate hereby conveyed and has the right 1o mortgage,
geant and convey the Property and that the Property is uneneumbered, except for encumbrances of record. Borrower warrants and
will defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limired

variations by jurisdicrion to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family — FNMAIFHLMC UNIFORM INSTRUMENT

CITICORP SAVINGS FORM 3830B 388 PAGE 1
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S SAVINGS

NOFFICIA
I Corporate Otfice
ACCT. {f000788 LD = ‘ ipne gc:ut earborn Street
d - icafo, IHinois 60603
Telephone (1 312) 877-5000

THIS CONDOMINIUM RIDER is made this 14TH day ol MAY .19 86 .
and is incorporated into and shail be deemed to amend and supplemen! the Morigage, Deed of Trust or Security Deed ({the
“Security Intrument’’) of the same date given by the undersigned (the “'‘Borrower’') 10 secure Borrower’s Note lo Clticorp
Savings ot lllinois a Federal Savings and Loan Association (the ‘‘Lender”} of the same date and covering the Properly
described in the Securily Instrument and located at: 9401 BAY COLONY DR 3-W

ES PLAINES, ILLINOIS 60016
(Proparty Adldress)
The Property includes & unit in, together with an undivided inlerest in the common elements of, a condominium project
known as: 9401 BAY COLONY CONDOMINIUM

{Nama o/ Cendominium FPicjaci)
(the “Condominium Project'). If the owners association or other entity which acts for the Condominium Project (the
“QOwners Association’) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and ihe uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addilion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Coneiminium Obligations. Borrower shall perform aff of Borrower's obligations under the Condominium
Project’s Constituent Documents. The *“Constituent Documents” are the: (i) Declaration or any olher document which
creates the Condomifiium. Project; (i) by-daws; (i) code of reguialions; and (iv) other equivaient documents. Borrower shall
promptly pay, when due_a!. dues and assessments imposed pursuant to the Coanstituent Documents.

B. Hazard Insuranse. So long as the Owners Association maintaing, with a generally accepted insurance carrier, a
“master’ or “blanket’’ policy on lhe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for-tnZ-periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverage, ' ‘hen:

(i) Lender waives ihz provision in Uniform Covenant 2 for the monthly payment o Lender of one-twelfth of
the yearly premium inslaliments for nazard-insurance on the Property; and

i} Borrower's obligalios: w.dzr Uniform Covenant § to maintain hazard insurance coverage on the Property
ic deemed salisfied 1o the extent that the reclired coverage is provided by the Owners Association policy.

Borrower shali give Lender prompt notiCe ¢f any lapse in required hazard insurance coverage.

In the event of a distribution of haz.rd insurance proceeds in flieu of resloration or repair following a loss to the
Property, whether to the unit or to common elemznts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender tor application to the sums secured by e Secuwrity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower sn2li lake such actions as may be reasonable to insure Ihat the Owners
Association maintains a public iiabilily insurance policy actceptable in form, amount, and exlent of coverage to Lender.

D. Condemnation. The proceeds of any award or gl for damages, direct or consequential, payable to Barrower in
connection with any condemnation or other taking ol all or'any part of the Property, whether of the unil or of the commen
elements, or for any conveyance in lieu of condemnation, are Fareby assigned and shall be paid lo Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiurnent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, excep! after notice to Lender and wilh Lender's prior written
consent, either partition or subdivide the Property or consent {o:

(i) the abandonment -r termination of the Condominiuin /Project, except for abandonment or terminalion
required by law in the case of substantial destruction by lire or other casu >4y or in the case of a taking by condemnation or
eminent domain;

(il any amendment to any provision of the Constituent Documents it fae provision is for the express benefit of

L.ender;

(i) termination of professional management and assurnption of seli-niunagement of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liabitiyy ingurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, il Borrower does nol pay condominium dues and assessments when.cue, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrcwer secured by the Security
instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall brarir’cres! from the date of
disbursement at the Nole rate and shall be payable, with interesl, upon notice from Lender to Borroiver requesting payment.

B8v SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this Condominiun Fiider.

-

"‘,‘7 - . )
A cff_ﬁ»“._“fg/ /’45’/” T T ~(: "._1_>)f i< ‘/{"‘ o e A

LA ol RS

SHAHAN B ALEXANIAN i SIBIL MIRIJANIAN = “Rorraae

L eclass /5, /%Qgﬁ_)_&{;éf_—(._ /}77 /',{/béc- ' }4 po i (}M/W

BEDROS G ALEXANIAN —Borrowa MARTA ALEXANIAN

— Borroner

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMAFHLMC UNIFORM INSTRUMENT

CITICORP SAVIMNGS FOFTAY JBO7A (1/BD)
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o 11 Lender rc’qmrcd morlg.u,c insurance as a condition of making the loan secured by this Sccurity Instrument, Borrower shall
pay the premiums reguired tenviiintzin the insurance in effect until such time as the requirement Yor the insurance terminates in ac-
cordance with Borrower's and Lender's written agreement or applicable law,

3. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
Borrower netice at the time of or prios to an inspection specifying reasonable canse for the inspection.

9, Copndemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other{aking of any part of the Property, or for convevance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

[n the event of 2 1ol taking of the Property, the proceeds shadl be applicd to the sums secured by this Security lirstrument,
whether or not then dud, w th any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in »riving, the sums secured by this Security Instrument shall be reduced by the amount ol the proceeds
multiplied by the lollowing iriedion: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property imiaediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoncd ¥ Borrower, or if, after notice by Lender ta Borrower that the condemnar offers to make an
award or settle a claim for danages, Borrower faits 1o respond to Lender within 30 days after the date the notice is given, Lenderis
anthorized to colleet and apply the proceeds, at its option, cither to restoralion or repair of the Property or to the sums secured by
this Security [ostrument, whether or not Jaen due,

tnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar postpone
the due date of the monthly pavments referred ooin paragraphs | and 2 or change the amount of such payments,

10. Borrawer Not Released; Forbearane: By Lender Not u Waiver.  Extension of the time (or payiment or modification of
amortization of the sums sccured by this Security iastrument grunted by Lender to any successor in interest of Borrower shall not
operate to refease the liability of the original Borroveer’ er Borrower’s successors in interest. Lender shall not be required to com-
mence proceedings against any suceessor in interest or (efusedo extend time for payment or otherwise modily amortization of the
sums secured by this Security [nstrument by reason of any/Jemand made by the original Borrower or Borrower's successors inin-
terest. Any forbearance by Lender in exercising any right oriremess shall not be a wiaver of or preciude the exercise of any right or

I\C

remedy.
1. Successors and Assigns Bouad; Joine and Severn! Liskilitz: Co-signers. The covenants and agrecments of this Securi-
ty Instrument shall bind and benefit the suceessors and assigns of Lindes and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Poreower who co-signs this Security Instrument but does not
execute the Note: (@) is co-signing this Security Instrument only 1o morigageserant amd convey that Borrower™s interest in the Pro-
perty under the terms of this Security instrament; (b) is not personally obligaied to pay the sums sceured by this Security tastru-
meni: and (<) agrees that Lender and any other Borrower tay agree 10 extend, fiodify, forbeur or make any accemmodations with
regard to the terms of this Security Instrument or the Note without that Borsuwer’s consent.

12. Lounn Charges. I the loan secured by this Security Instrument is subjeer ty a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other foan charges collevied coto bovollected in connection with the loan ex-
veed the permitted limits, then: (@) any swch fous charge shall be reduced by the amowdit Gecessary to reduce the charge to the per-
mitted limit and (b) any sums giready collected Irom Borrower which eacecded pernutied imits will be refunded to Borrower.
Lender may choase to make this refund by reducing the principal owed under the Note or by meking ndirect paymend 1o Borrower,
If & refund reduees principal, the reduction will be treated as a partiad prepayment without any prepavment charge under the Note,

13, Legistation Affecting Lender's Rights, 11 enactment or expiration of applicable taws fias the effect of rendertng any
provision of the Note or this Security Instrument unenforceable avcording to its werins, Lender, at i opting, may require immediae
payment in fall of all sums secured by this Sceurity Tustrument and may invoke any remedies peninided by paragraph 19, 1 Lender
exercises this option, Lender shall take (he steps specitied in this second paragraph ol pargraph 17.

I4. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by denvercing it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed ta the M ranerty Address or
any other address Borrower designates by notice te Lender. Any notice to Lender shatt be given by lirst class il o Lender's ad-
dress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thiy Security Insiry-
ment shall be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the Jurisdic-
tion in which the Property is located. In the event that any provision or clausc of this Sceurity Instrument or the Note cortflicts with
applicable law, such conflict shatl not affect other provisions of this Sceurity [nstrument or the Note which vian be given effect
without the contlicting pravision. To this end the provisions of this Security Instrumem and the Note are declured (o be severabie.

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TFransfer of the Property or a BeneTicial Interest in Borrower.,  1f all or any part of the Property or any interest in it is
sold or transferred (or it a beneliciat interest in Barrewer is sold or transferred and Borrower s nat a natural person) without
1 ender's prior written consent, Lender may, at its option, require imntediate paymenn in foll of all sums secured by this Sceurity In-
stevment. However, this option shall not be exercised by Lender i exercise is prohibited by tederal B as ol the date of this Sceurity
Instrument,

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security In-
strument. 1T Borrower fails to pay these sums priare 1o the expiration of this periocd, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstute. 1 Borrower meets certain conditions, Borrower shail have the right 1o have enforce-
ment of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as applicable law
may specily For reinstatement) betfore sale of the Property pursuant to any power of sale contained in this Security Instrumeni; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are Lthat Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleration oecurred; (b) cures any default of any other
covenants or agreements; (<) pays all expenses incurred in enforeing this Security instrument, including, but not limited to,
reasonabic attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instru-
ment, Lender's rights in the Property and Barrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security bnstrument and the obligitions secured hereby shall remain fully effee-
tive us if no aceeleration had occurred. However, this right to reinstate %lm]l not apply in the case of aceeleration under paragraphs

13 or 7.
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