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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on ... . APRIL.29
86. The muripagor is ... 5, .EVEN...E;..SMII...GIJQ.. ULIE AL SMLT,. . his. wife.
‘Hugrower''). This Security Instrument s given to
H ROLLAND , which isorganized
under the luws of ..ITne..State..of ..lllinols. » and whose address is ...
473 Bast 1420 otset = Sauth Helland, Mlineis. 80470 ... ..o cervnen CLennder®).
Borrower owes Lender theniizaipul sum of ....EORTY-FIVE. THOUSAND. . AND..NQ/.100Lhs
Dollars (U.S. $.45,000.,00...0c.e. J. This debt isevidenced by Borrower's note
dated the sume date as Lhis Sedurity. lnstrument (*Note™), which provides for monthly puyments, with the Tull debt, if not
puid earlier, due und paynble o JUNE..1,..20Q1 ‘This Security Instrument
secures 1o Lender: (u) the repaymerc of the debt evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all cibor sums, with interest, advanced undcr puragraph 7 ta protect the security of this
Security Instrument; and (¢) the perforimanesaf Borrower’s covenants nid agreements under this Security Instrument and

the Note. For this purpose, Horrower does fereay mortgage, grant und convey to Lender the lollowing described property
jocated in County, [llinois:

/O- %5 gr 7 A

Lot 28 in Vinke's Subdivision oipart of the Southeast Quarter of the
Scuthwest Quarter of Section 15, Township 36 North, Range 14, East of
the Third Principal Meridlan, a Plat of which Subdivision was registered
April 9, 1926, as Document Number 29:7%1. in Cook County, Illinois. P

f

PERMANENT INDEX NO.: 29 15 305 021 0000 M/,

THIS INSTRUMENT WAS PREPARED BY: Pam Zylstra
FIRST SAVINGS & LOAN ASSOCIATION OF SOUTH HOLLAWD
475 East 162nd Street, South Holland, IL 60473

which has the address of 16048.-L0u-l.s--Av(§nut¥ ----------------------------------------- TIPS South: Hot land
(Sireat iy
Itinois ...........60423 ("Property Address™);

TOGETHER WITIH all the improvements now or herenfler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil snd gus rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred toin this Security Instrument as the “roperty.”

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property agninst all claims and demands, subject o uny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nationnl use nnd anon-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS ~Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 13/8)3
GEPER BAF DYNTRME AND FORME

Loan No. 12768-3.3 CHICAGOD, IL
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UNOFFICIAL COPY

UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ar to & written waiver by Lender, Borrower shuil pay
to Lender on the day monthly payments are due under the Note, until the Note is peid in full, a sum (“Funds") equal 10
one-twelfth of: (n) yearly tuxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly huzard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escraw items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ifems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or upplicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual Recounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured by
this Security Instrument.

If the amount of the Funda held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opvion, either promptly repaid to Borrower or credited ta Borrower on monthly payments of Fonds. I the
amount of the Fur.ds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender uny
amount necessary iomake up the deficiency in onc of more payments as required by Lender.

Upon peymZntiin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by i<pier. If under paragraph 19 the Property is sold or acguired by Lender, Lender shall apply, no later
than immediately prior ro.the sale of the Property or its acquisition by Lender, uny Funds held by Lender ut the time of
application as a credit agiiirt the sums secured by this Security Instrument.

3. Appiication of Pryments, Unless apnlicable law provides otherwiue, all payments received by lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabls ander paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrovie: shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioriiv/07sr this Security Instrument, nnd leasehold payments or ground rents, if any.
Borrower shall pay these obligations i\t 1he.manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall prompily furnish to Lender all notives of amounts
to be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (1)
sgrees in writing to the payment of the obligationse iired by the lien in a manner accepiable to Lender: (b) contests i good
faith the lien by, ar defends against enforcement of the lien in, legal proceedings which in the Lender’s opinian aperate to
prevent the enforcement af the lien or forfeiture of any par) of the Property; or (¢} secures from the hotder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit)s oer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail sutisfy the lien or is’ie ane or more of the actions sel forth above within 10 days
of the giving of notice.

S, Harard Insurance. Borrower shall keep the improvemcris now existing or hereafter erected on the Praperty
insured against loas by fire, hazards included within the term “extended covernge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amor' s and for the periods that Lender requires. The
insurunce carrier providing the insurance shall be chosen by Borrower sabjuet 1o Lender's approval which shall not be
unreasonahly withheld.

All insurance policies and renewals shall be acceptable 1o Lender and ahall include a standard morigage cluuse.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Barrower shall promptly give 1o Lender
ull recaipts of paid premiums and renewal notices, In the event of loss, Borrower nns!i give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrowsey.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds saall = applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 1hie insurance proceeds shall be
applied 1o the sums secured by this Security Insirument, whether or not then due, with any eiczss paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thpt ti:e insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the preceds (o repair or restore
the Property or to pay sums secured by this Security [asirument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unlesa Lender and Borrower otherwise agree in writing, sny application of proceeds to principaishall nol exiend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage 10 the Properiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrorver shall not destroy, damage or substantinlly
change the Property, ailow the Property ta deteriorate or commit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold end
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of l.ender's Rights in the FProperty; Mortgeage Insurance. If Borrower fails to perform the
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate. for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property amd Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and I ender agree ta osther terma of payment, these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

TIGSTISE




