Zank TR Sefvcas, Cr2¥e7

)

THIS LINSTRUMENT WAS PREPARED BY: LOAN NO. 025891065
131:441=-9326/793

g t;ll. A, ECKERT
Lo bt bIIANj Ei'os;?mPY_,
2 ol ekl s Ndvie A5 1 4

DOWNERS GROVE, ILLINOILS This lorm 13 ussd 11 CODNICLION with

MORTG %.G E 60515 | o mim travomat the Netenst
U/k Houting Act

THIS INDENTURE, Mnde thin 15TH====e=w duy of MAY=—meeee , 19 g6+ between

WILLEAM M. SANDBEKRG, A BACHELORwewnwwsmmucmmmmmme——————————————
. . , Mort . d
MIDWEST FUNDING CORPORATION L olllezeen o

w corporution orgunized und existing under the luws of THE STATE OF ILLINOlSescavamnnamunmemoe
Mortgagee.

WITNESSETH That whetean the Mortgagor ia justly indebted to the Murtgugee, un is evidenced by u certain
promissoty note bearing even dute herewith, in the principal sum of FIFTY EIGHT THOUSAND NINE HUNDRED
FIFTY AND NO/lOQucceuuammmnnmnnaenran e nen e r e e ———————— - Dollars
(3 58,950.00w=-)

payeble with interest al the tate of ELGHT AND ONE HALF=w-mwmecw-we pet centum{ 8,50-=~ %)
pet annum on the unpaid balance until paid, und made payable 1o the order of the Mortgagee a1 ita office in
DOWNERS ZROYFE, ILLINOTS ammcmccscmenmwssmn==0f 3 Buch other place as the holder may
designute in writiag, snd delivered; the sawd principal and interest being payubie in monthly inxtallments of
FIVE HUNDRED ETIGHTY AND S1/100x-amew e e e e e = Dollars
(3 580.5l~=memsraiiune= ) on the lmt day ol JULY=—mmmmaaee, 19 g6, and a like sum on tre
fieat doy of ench rnilcvoey month thereultee until the nute 1w fully paid, except that the [insl payment of principal
and interert, il nat sooiwor paid, shall be dus and payablie on the [irst duy of JUNEwwecwwwee ) [=—em——

NOW, THEREFORE, t'ic snid Mortgugor, for the botter pecuting of the puyment of the said principal sum of
money and interest and the crfotmunce of the covenunts und ngreements hesein contuined, does by these proa-
enty MORTGAGE und WARRAN? unto the Mortguyee, its successars or unsigns, the (ollowing described Real
Estate situale, lying, and beiag = Ve county Of c o ac i a e COKmnmnmnemmmnn- and the State of
Nlinois, to wit:

LOT 3 AND LOT &4 IN BLOCK/ L, I[N MOUNT FOREST, A SUBDIVISION OF THE e
SOUTHEAST } AND THAT PARYTCo \ THE EBAST § OF THE SOUTHWEST § AND THE

NORTHEAST } (WEST OF LAND OF JOSEPH ABBITT) AND THE NORTHWEST % OF SECTION

33, TOWHSHIP 38 NORTH, RANGE .2, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING SOUTH OF THE CHICAGO, ST, OUIS AND ALTON RAILROAD IN COOK COUNTY,
ILLINOLS, (%) (32, ” .

PI 18 33 206 GL8 18 33 296 019 (202 N Mound Street Willow Springs, [lllnuls

THE RIDER TO STATE OF ILLINOLS MORTGACH HUD 92116M (5-8C) ATTACHED HERETO AND
EXECUTED OF EVEN DATE HEREWITH 18 ENCOFFORATED HEREIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND/SUPPLEMENT THE COVENANTS AND AGREEMENTS
OF THIS MORTCGAGE AS 1F THE RIDER WERE A 2/ARY HEREOF.

TOGETHER with all and singular the tenements, heredituments and «rourtenances thereunio belonging, and
the rents, taxues, and prolits thereol: und all appatatus und fixtures ol eve:y kind (or the purpone of supplying or
disteibuting heat, light, wntet, or power. and all plumbing end other fixiura »a, or thut may be pluaced in, any
building now or hetealter stunding on weid land, wnd also ull the estate, right, *itt=> and interent of the naid Mort-
gegor in und to suid premises.

TG HAVE AND TO HOLD the abaveddescrithed premises, with the appurtenances »ad Lixtures, unto the said
Murtgugee, its successors and assigna, forever, for the purponen and usen herein st foth, (ree {rom all cighty
and benefits under and by virtue of the Houmestrad Exemption Laws of the State ol Mbdaca, which nad rnights
and benehin the suid Muortyagor doen hereby expreanly release and waive,

AND SAID MORTGAGUOR covenunts and ugrees.

To keep satd premimes in good tepuit, and aot to do. or permit te be dune, upon smd peenitses, anything,
thut may impatr the value thereof, ot of the secunty intended to be elfected by virue of this instrument, not to
sulfer any lien of mechanics men or matetinl men to attuch to snid premises; to puy to the Mortgugee, an here.
inulter provided, until swd note is Fully paid, (1) o sum sutficient to pay vll taxex and ussewaments on sard prem.
inen, of uny tux of asscasment that moy be levied by suthonty of the State of Hilnois, or of the county, luwn,
vitlage, or city an which the waid land s sityate, upon the Mortgagor on sccount of the owneeship theteol, (2)
a sum sufficient to keep all buildingy that may at any time be on said premines, during L he contiauance of said
indebtodness, insured fur the benelit of the Mottgugee in such forma of insurance, and in such amounts, ns may
be tequired by the Mortgugee.

tn cane ol the refusal or neglect of the Mortgagor Lo muke such puyments, ar ta setis{y sny priot hien or 1n.
cumbrance other than thal for tuxes o assessments on said premises, or to kewp said premises in good repae, the
the Mocttpagee muy poy such taxen, wxsesements, and insurance premiums, when due, and may make such repmes
ta the peopeety herewn mortgaged as i b discietion it may deem necenssany (o1 the proper preservation thereof,
and any moneyy so pard ot expended shall become wo much additional indebtedness, secuted by this morigage, to
be puid out of proceeds of the sale ol the mortguged premises, if not otherwise paid by the Mortgagor.

1t is expressly provided, however (all other provinions ol this morigage to the conlrary notwithatanding),
that the Mortgugee shall not he required nor vhail it have the right to puy, dinchurpe, or remove any tux, uasess.
ment, or tax lien upon ot againxt the premines described herein ot uny part thereof or the Impravements aituated
thereon, so lonyg mx the Mortgngoe shall, in good faith, contest the same or the validity thereal by opproprnate
lognl proceedings brought in a coaurt of competent juriadiction, which shall operute to prevent the collection ot
the lax, assesxment, or lien a0 contested and the sale or (urfeiture of the said premites or any pant thereof 1o
satialy the sume.

Ig 5 Inttrument Is tgr use In the nants mortgags Insurance progarms under ssciions
(b}, 203 (1), 203 (N} ana 240, (Rererence Mortgasee Lattei 83:21) {9/83) BTATE OF ILLINOQIS

HUD-921106M |5 §0)
0 AA (1) WONIOLIBATES SUSINGES FORMWE, ING. * MT. CLEMERE, M1 48041 < 111/ 100-4P84 Pevang [10/83)




.

UNOFFICIAL COPY™ o

.2

AND the said Mortgagor further covenants and agrees an follows:
¥ Fherpriviege T ——— ————— - Y VPRI ST S S E Y e T
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mont *gs‘évg%gge is reserved to pay the debt, in whole or part, on any installment

That, together %l‘t.sa‘nd in addition to, the monthly paymenis of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Morlgagee, on the firat day of each month unuil
the maid note is fully paid, the following sums:

tal A sum equsl to the yround rents, if any, nexidue, plus the premiuma thet will next become due and payable on
policies of lire end other hazard insurance covering the morigaged property, plus taxes snd assesamenis nent due
on the mortgeged property (#ll ss eatimated by the Morigagee) leas sl]l sums already paid therefor divided by the
number of montha 10 slapse before ane month prior to the date when such ground rents, premiums, texes and a8
segsmentis will berome delinquent, such sums 1o be held by Mortgegee in Lrust to pay amid ground rents, premiums,
tanes. and spccial assessments, and

ras Al payments mentioned in the preceding subsection of this par:ﬁufrh and )] psyments to be made under the noto secured

ull be

hereby shall be added together and the aggregate amount thereo! 14 by the Morigagor each month in a single payment
¢ be applied by the Morigagee to the foliowing items in the order set I'onh;p. Y L ngle pay

11 ground rents, it any, taxes, apecial sssennments, fire, and other hazard insurance premiums;
1) interest on the note secured hereby, and
(I1}) amortigation of the principel of the sa1d note.

Any del‘ciincy in the amount of any such sggregste monthly payment shall, unless made good Ly the Murtgagor prior
fo the duc 'date of the next such payment, constitules an event o?dclnul! under this morigage. The Mortgagee may col-
tect s *'lats charge'’ nat to sxcesd four cents (4 ¢) for each dollsr ($1) for each payment more than fifteen (15) daye In
arrears, tc c/oar the axtra expense involved in handling delinauent pavments,

If the total oMtre jpayments made by the Morigagor under subsection fe; of the preceding paragraph shall exceed
the amount of the payirsnts sctually made by the Mortgagee for ground rents, taxes, snd asssssments, or insurance
premiums, as the case mey' bs, such excess, if the loan ia evsrent, at the option of the Mortgagor, shall be credited on
subsequent payments ta be‘mrie by the Morigagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor undcc rabsection /o) of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or ineurzice premiums, as the case may be, when the same shall become due and payabls, then
the Mortgagor shall pay to the Mortzaxee any amount necessary (o make up the deficiency, on or before the dete when
peyment of such ground rents, taxes sa2ssments, of insurance premiums shall be due, If st any tima the Morigagor
shall lender 1o the Morigagee, in acco’dance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Murigagee shell, in computing the amount of such indebtedness, credit to the
account of the Morigagor ény balsnce cemaining in the funds sccumulated under the provisjions of subsection (s} of
the preceding paragraph. If there shall be a Jelsuit under any of the provisions of this mortgage resuinung o a public
sale of the premises covered hereby, or if ln=/Aartgagee acquires the property otherwise after defaull, the Mortgagee
shsll apply, st the time of the commencement «f »a¢li proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds sccumulated Cnder subtection fe) of the preceeding paragraph as a credit against
the amount of principal then remaining unpaid under said »ate,

ANL AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby
asnign 1o the Mortgagea oll the rents, insues, and profita now due or which may hereafter become due for the une
of the premises hereinaubove described.

THAT HE WILL KEEP the improvements now exisiirg ar herealter erected on the morigaged property, in-
sured as may be required from time to time by the Mortgagee saninst Joss by fire and other hararda, casualtien
and contingencies in such amounta and for such periods as may oo required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for psy==nt of which has not been made hereinbefore,

All insurance shall be carried in companies approved by the Morigagse and the policies and renewals thereof
ahall be held by the Mortgagee and have attached thereto loss payasie Clousen in favor of and in form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate nowcs hy mail to the Morigagee, who may make
ptoof of loss if not made promptly by Morigagor, and each insurance cor,pony concerned is hereby authorized and
directed to make payment for such loss directly to the Morigagee inatecd =« to the Mortgagor and the Mottgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damsged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtednasn secured hereby, ail right, title and interest of the Mortgagor in axd to.any insurance pulicies then
in farce shall pass to the purchaser or granlee,

THAT if the premisen, or any part thereof, be condemnaed under any power of eninin’ domsin, or acquited far
2 public une, the damages, proceeds, and the consideration for such acquisition, to the rulont of the full amount
of indebledn esa upon this Mortgage, and theNote secured hereby remainingunpmd, are heyeby ausigned by the Mort-
gagor to the Morigagee and shall be paid forthwith to the Mortgagee to be apphied by 1l on account of the indebied-
ness secured hereby, whether due ot not.

THE MORTGAGOR FURTHER AGREES that should lhig !;otlga e and the note securea hereby not be eli-
gible for insurance under the National Housing Act within YS from the date hereof (written state.
ment of any oflicer of the Department of Housing and Urban Q&wpﬁgx or authorized sgent of the Secretary of
Housing and Urhen Deveiopment dated subs~queant to the S time from the date of this
morigage, declining to insure ssid note and this morigage, being deemed cunclusive proof of auch inehigibility),
the Moitgagee of the holder of the nnte may, at its option, deciare all sums secured Eereby immedintely due and
payahle, This option may not be exercised by the morigagee when the ineligibillty for insurance under the Nationsl

Housing Act is due to the mortgagee's failure to remut the mortgage insurance premium to the Depsrtment of Housing
and Urban Development.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured hese-
by for a period of thinty {3D) days after the due date thereof, or in case of @ breach of any other covenant ot
agreement herein stipulated, then the whole of sald principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgeges, without nolice, become immedistely due and paysble.

AND IN THE EVENT That the whole of said debt is declared {o he due, the Mortgagee shall have the rignt
:mmediately to foreciome this motigage, and upon the [liling of any bil} for that purpose, the court in which such
bill is filed may at any time thereaiter, either beflore or after zale, and without notice lo the said Mortgagor, of
any patty claiming under seid Mortgagor, and without regerd to the scivency or insoivency et the time of such
applications f{or appointment of a receiver, or for an order to pluce Mortgagee in possesgion of the premisexr of
the prraon or personi liuble for the puyment of the indebtedness secured hereby, and without regard to the value
ol maid premises or whether the same shall then be occupied by the owner of the equitly of redemption, as &
homeniead, enler an otder placing the Morigagee 1n possession of the premises, or appoint @ receiver {or the
benefit of the Mortgagee with power ta coliect the rents, issuen, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full ststutory period of re.
demption, and such rentr, issues, and profits when collected may be applied toward the payment of the indebted-
nens, costs, taxes, insurance, and other items necessary for the protection and presesvation of the property.

19 854 S X
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RIDER TU STATE OF 1LLINOIS
MORTGAGE HUD-92116M (5-80)

1his rider attached to and made part nf the Mortgage between  WILLIAM M. SANDBERG,

A BACHELOR=weere o e c e e e s e e e e e s —m — e —e—eee== . MOTLRAROT,

and MIDWEST FUNDING CORPORATION, AN TLLINOLS CORPORATIONw=-=====  Mortgagve,
dated May 15, 198bm—w- revises sald Murtgage ss follows:

1. Page 2, the swcond covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and
incerest payable under the terms of the note secured hereby, the Mortgoegor will pay
to the Mortgagee, on the fi{rst day of weach month until the said notev is fully palid,
the following sums:

ta} A sum equal to the ground rents, LF any, next due, plus the premiums that
will next become due and pavable on policies of fire and other hazard
lrsurance covering the mortgaged property (all as estimated by the
Mortpagee) less all sums already pald therefor divided bv the number of
montnr-to elapse before one month prior to the date when such ground rents,
premiems s taxes and agssessments will become delinguent, such sums to be
held byiMrrtuagee (n trust to pay sald ground rents, premiums taxes and
speclal adsessmentsy and

All payments (imentioned In the two precediny subscvctlons of this paragraph
and all pavimencs to be made under the note scecured herebv shall be added
together and the Gxirogate amount theveof shall be pald by the Mortgagor
each month in a spdle payvment to be applled by the Mortgagee to the
following leoms In thy veder set forth:

(1) ground rents, Lf @any, toaxes, speclal assvssments, [lre,
and other hazard [ngurance premjums;
(11} interest on the note” rocured hereby; and
(L11)  amortizoation of principal_of the satd note,

Any deficiency In the amount of wnrysuch aguregate monthlv pavment shall,
unless made good by the Mortgagor prier to the due date of the next such
pavment, constitute an uvent of defauld under thiy mortgage. The
Mortgagee mav collect a “late charge' 7107 to exceed four cunts (4¢) four
wach dollar ($1) for cach payment more <lan fifteen (19) davs In arrcars,
to cover the uxtra expense (nvolved {n havAiing delinquent payments,

If the votal of the pavments made by Uhe Mortgagor un/or subsection (a) of the
precading paragraph shall excovd the amount of the paymentd astually made by the
Mortgagee for ground rents, taxes, and assessments, or {nsuranse.premiums, as the
case may be, such excess, {f the loan tx current, at the uptloniaf the Movtgager, or
shall be credited on subsequent payments to be made by the Moetagar, or refunded to
the Mortgagor. [f, hawever, the monthly pavments made by the Mortpagor under sub-
sectlon (a) of the preceding paragraph shall not be sufficlent to pav wround rents,
taxes, and assessments, or insurance premfums, as the case may be, woen the same shall
hecome duv and pavable, then the Mortgager shall pay to the Martpagee asdyiamount
necessary to make up the deticiency, on or before the date when pavmeant ©fF such
groutcd rents, taxes, assessments, or insurance premiums shall be Jue. 1 (At any time
the Mortgagor shall tender to the Mortwagee, in accordance with the provisicias ot the
note secured hereby, Call payment of the entire indebtoedness vepresented thereby, the
Mortgagee shall, {n computlng the amount of such {ndebtedness, credit to the account
of the Mortgagor any balance rematning {n the funds accumulated ander the provisions
of gubsectlion (a) of the preceding paragraph. !'f there shat]l be o default under any
of the provislons of this mortyape resulting ta o publie sale of the premises covered
heruby ., or {f the Morteadee acquires the property otherwlse aftor detault, thw
Mortgagee shall apply, at the tlme ol the commencement of such procewdings orv at the
time the property kw otherwise acquired, the balance then vematning in the funds
accumylated under subsectton (@) of the preceding paragraph as a credit againat thw
amount of principal then remaining unpuid under said note,
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Page 2, the penultimate paragraph is amended to add the following sentence:

Thias option may not be exercised by the Mortgagee when the
ineligibilicy for insurance under the National Housing Act
is due to the Mortgagee’s failure to remit the mortgage

insurance premium to the Department of Housing and Urban
Development.

Dated B8 of the date of the mortgage referred to herein.

VW . )

Mortgagor

WILLIAM M. SANDBERG

Mortgagor
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LOAN NO. 025891065

Whenevoer the said Morigugee shall be pluced 1n possession of the ubove described premises under an order
of a court in which un action is pending to foreclose this mortgnge or a subsequent mortygage. the suid Mort-
gegee, in its discretion, may: keep the suwd premises in guod repuir; pay such current or back tuxes and nssesn-
mentas as may be due on the said premigsex; pay for und maintain such insurance in BRuch amounis us rhall have
been requited by the Murtgagee; leaxe the sud premises to the Mortgagor or others upon such termsa and cond:-
tions, either within or bevond any period of redemption, ns are upproved by the courl; collect and recerve the
rents, ianues, und profits for the use of the premises herswmabove described; and employ uther persons und ex-
pend ilsell such amounts ax ure reasonably necessary to casty oud the provisions of this paragraph,

AND IN CASE OF FOREFCLOSURE of this mortgage by said Morlgagee in uny caurt of law or equity, a
reasonnble sum shall be ullowed for the golicitor’s fees, and stenogrophers’ fees of the complainunt in such
proceeding, und also for wll outlays for documentury evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legul procneding, wherein the Mortgagee shall
be made u party there'o by reason of this mortgune, 1y cowts und expenses, and the reasonable fees and chargcs
of the attorneys ot solicitors of the Mortgugee, s0 mude parties, for services in such vuit or proceedings, shall
be a {urther lien und charge upon the smd premises under this mortguge, and all such expensens shall become
so much udditiorul indebtedness secured hereby und be allowed in any decree f[orecloming this mortgawe.

AND THERY SHALL BE INCLUDELD in any decree foreclosing this morigage and be paid out of the pro-
ceeds of any sale made in pursuunce of any such decree: (1) All the cosia of such suil or suils, advertising.
gsule, and conveyance, including attorneys’, solicitors’, and stenogruphers’ fees, outlays tor documentary eV'L-
dence and coat of xaid abstruct nnd examination of title; {2) wll the moneys udvanced by the Murtgugee, if any,
{for the purpose authclizrd in the mortgage with interest on such advances at the rute set forth in the note se-
cured hereby, from the timy such advances wre mode; (3) ull the accrued interest remuining unpuid on the in.
debtednens herehy secuisn, dd) all the sud principul money remosining unpaid. The overplus of the proceeds
of sale, if any, shall thenoe gmid to the Mortgupor.

If Mortgagoe shall pay ssidciote at the time and In the manner aforesaid und shall abide by, comply with,
and duly petform oi! the covenunts »nd agreements herein, then this conveyance shall be null and void und Mort-
gagee will, within thirty (30) doy® af er.written demand therefor by Mortgagor, execute a relesse or salisfaction
of this mortgage, and Mortgagor hercdy wnives the benefits ‘of all atatutes or laws which require the earlier ex-
scution or delivery of such relewse or satiziistion by Morigayee.

IT 1S EXPRESSLY AGREED that no_extension of the time for payment ol the debt hereby secured given by
the Mortgagee to any successor in intereat 5f the Mortgagor shall operute to releane, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED al:!! bind, and the benefits and advantages shall inure, to the
respective heirs, executors, udministrators, succrssor=, and sumigns of the partiex hereto. Wherever uwed,

the aingular number shall include the plural, the plural the ningular, and the mesculine gender shall include
the feminine.

WITNESS the hand and seal of the Mortgagor, the de, und yeur first written.

_%&L_W—ESEALJ
WILLIAM M. SANDBERG -

CSEAL’]

STATE OF ILLINOIS
COUNTY OF ~ ¢

t, THE UNDERSIGNED mmmma———-— , @ notary public, in end for the caunly and State
aforensid, Do Heteby Certify That WILLIAM M., SANDBERG, A BACHELOR
EHHKY = mmmmmee e e — e c e ———————— mm——— NRENREK personally known to me 1o be the same
petson whose name [§mrmm=m subscribed to the [oregoing instrument, appentad before me thie dey in
person and scknowledged that HE== wmigned. sealed, and delivered the said instrument as HIS=eemw——

free and voluntary act for the uses und purpones therein set forth, including the release and waiver of the right
of homeatead.

GIVEN under my hand and Notarial Seal this A <4 dey s - ., A D \9 l C"

Lt Ce <.
Notary Publi- L

Filed {or Record in the Recorder'n Office of
County, lllinois, on the day of

m., and duly recorded in Book of

HUD 921 18M {8.80)
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