UNOEEIGIAL

r‘:ﬂnt g Ve sed '
o

)
cemis LR Y

AN

I8pace Above Thia Line For Recor

MORTGAG

THIS MORTGQAGE (“Security Instrument') is given on
. The mortzugor iy facdhava. Na.. Patal. and Rekha M. .
" Horrower™). This Secyrity [ustrument (s given 1o
a5a , which is‘nrmmizgcl nnd existin
under the laws of ... . S5ate. F  LLLARQES ooy aited whose address iy L2500 B Calt,. Sulte 210,
SRR The 0L i et e e (“*Lender™),
Harpower owes Lender the prancipal sum of Elghty=kwa. . thousa! dollars. ad. no/100
Dollars (U.S. 5......82.000.00......}. Thivdebl is evidenved by Borrower's note
datddd the sume date ax this Sesurity Tnstrument (UNote®), whivh provides for monthly payments, with the full debi, if not
puid earlier, due nd payable on . L 2000 This Securily Tnstrizment
secufres to Lender: () the repayinent-of the debt evidenced by the Note, with interest, nnd all renewals, extensions and
modificutions; (h) the punyment ofall othsr sumy, with interest, advanced under paragroph 7 to proteet the security of this
Sevibrity Dnstrument; and (o) the perfor nazicsof Borrower's covenants nnd agreements inder this Security Instrument nnd
the Note. For this purpose, Borrower docsiiereby mortgage, grant snd canvey to Lend or the following described property
hented in Cook. County, IHhnois:
L

9 LA

10T 6 OF KINGSPORT VILIAGEL FAST UNIT 1 BEING A SUBDIVISION OF PART OF THE
FAST & OF THE SOUTHWEST % OF SECITON 26, TOWNSUIP 41 NORTH, RANGE 10 EAST
OF THET THIRD PRINCIPAL MERIDIAN. I COOK COUNTY, TLLINOILS.

PERMANENT INDEX NUMBER: 07-26-301=006 M
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which has the nddress of ... LO0LL East Point Deive e SChaumburg
[Strewt] {City]

1tlinois ) “Property Address');
[2p Code)

ToaktHER WITH sll the improvements now or hereafter erected on the property, and all ensements, rights,
appuricnances, cents, rayulties, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements nnd additions shall also be covered by this Security Instrument. All of the
faregoing s reterred toin this Security Instrument as the “Property.™

Lafcf

Description affects waitl 4 |

HORROWER COVENANTS that HBorrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, graat and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend genecatly the title (o the Property against all cliims and demands, subject 10 any
chcunthrances al record.

THIS SECURIEY INSTRUM ST combines umitform covenints for national use and non-uniform covennnts with
limited varintions by jurisdiction to constitute a wnfurm security instrument covering real property.

ILLINOIS —-single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 30314 312/83
RAEORDER FADM ILLIANA FINANCIAL, INC
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It Lender required maortgage insuranee as n condition of making the loan secured by this Security Insirument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurunce tertingtes in accordance with Borrower's and Lender's written ngreement or applicuble luw.

8. Invpection. Lender or ite agent may mnke reasonuble entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specilying reasonuble cause for the inspeciion.

9. Condemnation, The proceeds ol any award ot ¢laim tor damages. direct or consequential, in contection with
any condemnution or other wking of uny puet of the Property, or fur conveyance in lieu of condemnution, arc hereby
nssighed and shall be paid 1o Lender.

tin the event of o total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumient, whether or not then due, with uny excess pabd to Borrower. I the event of o partiat taking of the Property,
unjess Borrower aneg Lygnder otherwise ngree in writing, the sums secured by this Security Ttstrumnent shall be reduced by
the smount of the prosceds moltiplicd by the following frnction: (a) the total amount of the sums secured innnedutely
belore the wking, divided by (h) the fuir markel value of the Property immedintely before the uking. Any bulance sl be
puid to Burrower. o .

If the Praperty is abandoned by Borrower, oe 15, afler nolive by Lender ta Barrower that the condemnor utfers Lo
ke atraward arsetite w claim for damages, Boerowet fulls 1o respond 1o Lender within 30 days after the dute the mice is
given, Lender is autivorized 10 collect and apply the procesds, at its option, either 1o restorition or repair of the Property or
1o Lhe sums securad by this Security bistrument, whether or not then due.

Unless Lender (nd Darrower otherwise ngree in writing, sny application of proceeds to principal shull not extend or
postpone the due date ot e monthly payments referred 1o in paragraphs | und 2 or chatge the smount of such paymenis,

10. Boreower Nov-dcionsed: Furbearnnee By Lendee Nut o Waiver,  Extension of the hime for puyinemt or
mudification of amortizstion. o 2he sums seeured by this Security Tnstiunent granted by Lender to any suveessar in
interest of Rorrower shall not speesas to release the liability of the origionl Barrower or Horrower's successors in interest.
Lender shatl not be required to Someence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify ameaization of the sums secured by this Security lustrument by reuson of any demand made
by the original Borrower ur Boreower's suckessors in interest. Any farbearance by Lender in excrcising any right or remedy
shatl not be n waiver of or prectude the ¢xcrose of any right or remedy.

11, Successors und Asslgny Bound; Jedat und Several Linbility: Cooslgners.  The covenunty and agreetments of
thix Security tnstrument shall bind and beneft the suceessors v sssigny of Lender und Borrower, subject to the provisions
of purngruph 17, Borrower's covenunts and pgrecpients shall be joint nnd severnl. Any Borrower who ca-signs this Security
Liustrunient but does not execute the Note: () is co/aizaing this Security Instrument only 1o mortgage, grand ad convey
that Borrower's interest in the Property under the tehme o8 tiis Secarity Instrument; (b i mt personaily oblignted 1o pay
the sams secired by this Security Tnstrament; und (3ogsees that Lender mid nby other Borrower may agree o ealend,
madily, forbear or make any accommodations with regird becthe terms of this Security Tnstrument or the Note without
thit Horrower's consent

12, Lown Charges. 1 the loun secured by thiv Secusity fastrument is subject 1o 0 law which sets amaximum toan
charges, and that law v Anally interpreted so that the mterdst ar other toan charges collected or o be collected 1
connection with the loan excesd the peenuiteed limity, ten: () gay such Joun chnrge shall be reduced by the amount
necessury (0 reduce the charge to the peemitted Timit; and (0) any sewastready collectad from Horrower which exeeedued
persmitted limits will be eefiunded to Horrower  Lender imay vhoose 1o ke this refund by reducing the principnl owed
under the Note or by making a direct payment to Boreower. 1Fa refund rddyces principid, the reduction will be treated as o
partind prepay ment without any prepayment charge under the Note,

13 Leglsintion AfTecting bender's Rights, IF ehactniert or expirgoon of applicuble tows has the effect of
renddering any provision of the Nate or this Security [nstriment unenforceable avcording (o ity terms, [.emler, ut ity option,
ny require immedite payment in full of all sums secured by this Security Tnvdvaient and may invoke nny remedies
permitted by puragraph 19,15 Lender exercises this option, Lender shall take the steps specified in the second paragraph of
parugraph 17.

14, Nutices.  Any notice to Horrower provided for in this Security Instrinent siall be given by delivering it or by
mailing 1t by fiest class il unless applicable law requires use of another method, "Phe naiiee shall be directed 1o the
Property Address or nny other address Horrower desighntes by notice to Lender. Any notice o Lesuder shall be given by
fiest cluss mail 1o Lender's address stutedd herein or any other address T ender designates by noticeso horrower. Any notice
provided For in this Security Tnsteament stinll be deeined to Biave been given 1o Burrower or Lender whieegiven as proviched
1 LS paragraph

18, Gaveralong Law; Severabllity, This Seeurily Listranient shall be governed by federal lav? pad the law ol the
jurisdiction in which the Property is locutedd. Iy the event that any pravision ar clause of this Security listsument or the
Note contlivts with upplicable lnw, such conttict shull not affecr other provisions of this Security Instromesior the Nowe
which can be given elfect without the conflicting provision. To this end the provisions of this Security Instrusment and the
Note are declured 1o be severable.

16. Boreower's Copy,  Borcower shall be given one conformed copy of the Note andd of this Security Tnstrument.

17. ‘Fransfor of the Property or 0 Beneliclul Interest in Borrower,  TF ulb or any part of the Property or any
pteresd tn it sold or teanstfeered o i a beneticial interest in Borrower s sold or transferred and Borrower is not o nitural
person) without Lender's prior weitten cotsent, bLender may, s its option, require immediate puynent in full of 1) sams
securesh by this Security Instriment. However, this option shall not be exercised by Lender il exercise is prohibnied by
federal luw as of the date of this Security histrument.

IF Lender exercises this option, Lender shall give Borrower notice ol aeecleration. The notice shadl provide o period
of nut less than M days from the date the notice is delivered or mailed within wineh Borrower must pay all sums secared hy
this Security Dstrument W Borrower fails to pay these suns prior to the eaxpiration of this period, Lender muy mvoke iy
remedies permitted by this Securdy bnstrument without Further notice or demund on Borrower

tN, Borrawer's Right to Reinstute. 5 Borrower ineets certnin vonditions, Borrower shall have the right to have
enforeement of this Securty Tnstewment discontitued at any tinre prior to the carlier ol () S days (or such other period as
appticable Inw may specdy Tor remstitement) betore sale of the Property pursaant 10 any power of safe contisined u this
Security Instrument: or (h) entry of o judgiment enforeing this Security Instrument Those conditions are that Borrower:
(u) puys Lender ald sums swhich tien would be due under this Security lostramaent and the Note had no aceeleration
accurred; (B cures uny default of any other covenunts or agreements; (¢} puys afl expenses incurered in enforcing this
Security Distrument, includimg, but sol hinnted 1o, reasonable attorneys® fees; and (d) takes such action as Fender nuy
reasonably require to assare that the lien of this Security Instrmment, Lender's sights in the Property and Boreower's
abligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstutement by
Borrower, this Securily Lnstrument and the obhigations secuced hereby shall remain fully effective as it no acecleration had
occurred, However, ths right 1o reinstate shall not apply in the cose of aceeleration under parngraphs 13 or 17,
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