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BOULKVARD BANK NATIOMAL ABBOCIATION
{Space Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE ("Security Instrument’)is glvcll'a on May 13, 1986.
The morigagoris John J. Arado and Kathleen M. Arado, His Wife

(“Borrower"). This Security Insirument is given to Boulevard Bank
Nations) Asscciation a nulional bunking ussocintion s whichis arganized and existing

under the laws of the United States of America .and whose nddress is 410 N Michigan Avenue,
Chicago, lllinois 60613 ("'Lender™)
Borrower owes Lender/cheprincipal sumof ONE HUNDRED PIFTY PIVE THOUSAND AND m/ﬁo?,.
mnemmcesssmnmeessa s reneeees Dollars (US. $ 155,000.00 ). This debris evidenced by Borrower’s note
dated the sume date as this Securily Instrumnent (*Note®), which provides for monthly payments, with the full debi, il not
puid enrlier, due und puyableon/ June 1, 199]l-=vsccmcccaccsenseau~enscmeaas  This Secucily Instrument
secures to Lender: (a) the repavrient of the debt evidenced by the Note, with interest, and all renewals, exiensions snd
maodifications; (b) the payment of all finir sums, with interest, adsanced under praragraph 7 10 protect the security of thiv
Security Lastrument, and (¢) the perforrisize of Bortower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Rorrower does hersby mortguge, grant and convey to Lender the foltowing described property

locatedin Village of Arlington lleights, Cook County, Hhinois:

To Wit:

Lot 99 in Carrisge Walk Subdivision Unit Three, being a subdivision
in the EBast Half of the Rortheas’ Qrarter of Section 29, Township 42
Borth, Range 11, East of the Thiid Principal Meridian, ia Cook
County, ITlidois.

Thia instrument was preparad by: R.H. Hansen
410 N. Michigan Avenue
Chicago, Illinois 60611

P.1.N. #03-29-210~003-0000

(.

which has the address of 719 Dryden (Stroet] Arlln't?g'”!lnilhtl

Nlinois 60004 ("I'roperty Address”);
{20 Code)

TOGFTHER WITH all the improvements now or hereafter erected on the property, and all ensements, nights,
appurtenances, rents, royalties, mineral, oit nnd gus rights and profits, water rights and stock and all Aixfures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security [nstrument Allol'the
foregoing s referred toin this Securiy Instrument as the "Property

BORROWER COVENANIS that Borrower is luwlully seised of the estate hereby conveyed and has the night 1o
mortgage, grant and convey the Property and thal the Property 15 unencumbered, except for encumbrances of record
Burrower warrants und will defend generally the ttle to the, Property aguinst all claimy and demands, subject to any
encumbrances of record.

ThIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use shd non-uniform covenunts with
limited varintions by jurisdiction to constitute o umiform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable Jaw or 10 B written waiver by Lender, Borrower shul) pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) equal 1o
onc-twelfth of:(a) yearly tages and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payhiénts dr z&iid rents on the Praperty. if any; (¢) yearly hszard insurance premiums: and (d) yeorly
morigage insurance premiums, if any. These items are calied “'escrow itlems." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items

The Funds shal] be held in an institution the deposits ar accounts of which are insured or guaranteed by a federa) or
siate agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow flems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Unless an agreement is made or applicable law
requires inferest 1o be paid, Lender shall no1 be required tn pay Barrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debis 10 the Funds and the
purpose for which each debil 10 the Funds was made. The Funds are pledged as additions! security for the sums secured by
this Secunity Instrument.

If the amount of the Funds held by Lender, together with the furure monthly payments of Funds paysble prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a1 Borrower's option, either promptly repaid (o Borrower or credited (o Bocrower on manthly paymenis of Funds. I7the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount neceriar to make up the deficiency in one or mare payments as required by Lender.

Upon payment in full of all sums secured by this Secunty Insirument, Lender shall promptly refund to Borrower
any Funds held. by “ender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a cred)’ apainst Lthe sums secured by this Security Instrument.

3. Application. o’ Tayments. Unless applicabic law provides otherwise, ail pavments received by Lender under
paragraphs 1 and 2 shalix saplied: first, 1o late charges duc under the Note: second, 10 prepayment charges due under the
Note; third, to amounts payabic under paragraph 2; fourth, 1o interest due; and last, to principal due

4. Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atlain-jnority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligatio’s 1n_ the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the perao’s owed payment. Borrower shall promptly furnish to Lender all notices of amounty
to be paid under this paragraph. If Borrosver makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge-ary lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligitirn.secured by the lien 1n a manner acceptable 1o Lender; {b) contests in good
faith the lien by, or defends against enforcemert o thie lien in, legal praceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or {orfenure o7 2y part of the Propenty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the tien. Borrower shall sausfy the lienortake one or more of the actions set forth above within 10 days
of the giving of notice. ’ :

S. Hazard Insurance. Borrower shall keep the imp:/ov-2ments now existing or hereafter erected an the Property
insured agains( joss by fire, hazards included within the term “val<nded coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the aricints and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Boriov'er subject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lende: and shall include & standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender raquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewsl notices. kn the event of loss, Borro 7i-shall give prompt notice fo the insurance
carrier and Lender. Lender may make proof af loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceess sall be applied to restaration or repasr
of the Property damaged, if the restoration or repair is economically feasible and L tnder's secunty is not lessened. I the
restaration or repair is nol economically feasible or Lender's security would be lessenca) the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, wit; any excess paid (o Borrawer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha® the insurance carhier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prosdeds 10 repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The *U-day period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principa. shall nat extend of
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amoun; ot the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and-proceeds resulting
from damage to the Property prior to the acquisition shall pass {0 Lender to the extent of the sums secured by this Security
Instrument immediaiely prior to the acquisition,

6.* Preservation and Malatenance of Property; Leaseholds. Borrower shall not destroy, damage or substantin)ly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Propenty. the leaschold und
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanits and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnalion or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
Instrument, appearing in court. paying reasonable attorneys® fees and entering an the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear iuterest from
the date of disbursement at the Notz rare and shall be payable, with inlerest, upon natice from Lender 10 Borrower
reguesling payment.
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If Lendet required muortgage insurnnce as o condition of making the loan secured by this Security Instrument,
Horrower shall pay the premlums required to maintain the insuronce in effect unti! such time nx the requirement for the
Insuranee tarminatas in accordunce with Borrower's and Lender’s written ngreenient or applicable law.

B. lnspection,  Lender or its agent may make rensonable enties upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable couse fur the inspection.

9. Condemnutivn. The proceeds of any award or elaim for dumages, ditect or eonsequentinl, in connection with
any condemnation or ciher taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be pud to Lender.

L the event of u totu} taking of the Property, the proceeds shall be applied to the sums sccured by this Seeurity
Insteument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrowere und Lender otherwise ngree in weiting, the sumys secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the folowing fraction: (n) the total wnount of the sums secured immedintely
before the lnking, divided by (b) the fair market value of the Praperty immediuately before the tnking. Any bulance shall be
puid to Borrower,

IF the Property is nbandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnuor offers 10
muke an award or settle u chnm for dumuges, Borrower taits 1o respond to Lender within 30 duys after the date the notice is
given, Lender is aythorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums secused by this Security Instrument, whether or not then Jdue.

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date i the monthly payments relerred to in paragraphs | und 2 or change the amount of such puyments.

10. Borrower Mor Released; Forbearunce By Lender Not a Waiver.  Eatension of the time for payment or
modification of amaoartization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali nGoperate to release the linbility of the original Borrower or Borrower's yuccessors in interest.
Lender shull not be required rGreommence proceedings against any successor in interest or refuse to extend hme for
puayment or otherwise modify amortization of the sums secured by this Security Instrument by reasan ol any demand made
by the original Borrower or Borrores's suvcessors in interest. Any forbesrance by Lender in exercising any nght or remedy
shall nut be a watver of or preclude the ~xercise of any right or remedy.

11. Successors and Assigns LovadJoint and Several Liability; Co-slgners,  The covenants and agreements of
this Securnity Instrument shall bind and brnctit the successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower's covenants and rgreements shuall be joint and several, Any Borrower who cossigns this Security
Instrument but does not execute the Note: {1) is cossigning this Security Instrument only to morigage, grant and convey
that Horrower's interest in the Property under e ferms of this Security Instrument; (b) 18 not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommuadations witiscexnrd 1o the termy of this Security Instrument or the Note without
that Borrower's consent.

12. Loun Charges.  If the loan secured by this Seurity Instrument is subject to n law which sets mosimum foan
charges, and that luw s finally interpreted so that the (nterest or other loan charges coliected ur 1o be collected in
comnection with the loan exceed the permitted lumits, then: (uy any such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit; and (b) exlysums already collected From Borrower which exceeded
permitted limits will be relunded to Borrower. Lender may chdoss ty make this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated us o
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights, If enactment or/expiranon of applicable lows has the effect of
rendering any proviston of the Note or this Security [nstrument unenforceableaceording toits terms, Lender, atiis ophion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises Lhis option, Lender shall take thic riens specitied (n the second paragraph of
paragraph 17,

14, Naotices. Any notice to Borrower provided for in this Security Instrumesicshall be given by delivering it or by
mailing it by first class mail unless applicuble luw requires use of another method. e rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any aotice to Lender shall be given by
first clasy mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender svhen given as provided
in this puragraph.

18, Governing Law; Severability, This Security Instrument shall be gaverned by federai favand the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Secursiy/instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions ol this Security Insiriment or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Listcument and the
Note are declared to be severable.

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Sccunty Instrument.

17, Transfer of the Property or & Heneficial Interest in Borrower, [T ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender's prior writfen cansent, Lender may, at its aption, require immediuate puyment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender f exercise is prohibited by
federal law as of the date of this Security [nstrument.

I Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
ol not less than 0 days from the date the notice is delivered ar munlbed wathin which Borrower must pay all sums secured by
this Security Instrument. T Horrower Fails to pay these sunis prior (o the exprration of this penod, T ender may invoke any
remedivs permitted by this Security Instrument without Further notice or demand on Borrower.

18, Borrower'y Right to Reinstate, [ Borrower meets ¢ertain conditions, Borrower shall have the night to have
vntorcement of this Security lastrument discontinued at any lime prior to the carlier of (u) 5 days {or such other period as
appitcuble law may specity for reinstatement) before sale of the Property pursuant to any power ol sale contwined in this
Security Lnstrument; or (b) entry of a judgment ¢nfarcing this Security Instrument. Thaose conditions are that Borrower:
() pays Lender all sums which then would be due under this Secunty Instrument and the Note hnd no aceeleration
oceurrecd: (b) cures any default of any other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonubly require to assure thut the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
vbligution to pay the sums secured hy this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully efflective as if no acceteration had
occurred. However, this right to reinstate shall not upply in the cuse ol acceleration under paragraphs 13 or 17
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19, Acceleration; Remedies, Lender shall give notice (o Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to seceleration under paragraphs 13 and 17
unless npplicable law provides otherwise). The notice shall specify: ta) the defauit; (b the action required to cure the
default; (c) a date, not less than 30 days from the date the noticc is given to Borruwer, by which the default must be cured:
and (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstute after accelerstion and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and fureciosure, If the default (s not cured on or
before the date specified in the notice, Lender at its optlon may require immediate puyment in full of ali sums secured by
this NSecurity Instrument without further demand and may foreclose this Securlty Instrument by judicinl procecding,
Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this parsgraph 19, including,
but not limited to, reasonable sttorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under pursgraph 19 or abundonment of 1he Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appainted receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those pust due. Any rents collected by Lender or the receiver shall be applied first to payment ol the
costs of management of the Property und collection of reats, including, but not limited to, receiver's fees, premivms on
receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Securily Instrument.

21, Release. Upon payment of ail sums secured by this Security Instirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordanion costs.

22. Waivor of Homestead, Borrower waives all right of homesiead exempiion in the Property.

23, RiZsv3 0 this Security Instrument. )f one or more riders are executed by Borrower und recorded together with
this Security Insirtment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the corenants and agreements of this Security Insirument as if the rider(s) were a part of this Security
Imstrument. [Check s irlicable box(es))

™ Adjustably Rit= Rider 7] Condominium Rider ™ 2—4 Family Rider
2 Graduated PaymenyRider (3 Planned Unit Development Rider
] Other(s) {specify)
By SIGNING BELOW, Borrovier s~~epts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Botrower and recorded with it.
.............................................................. {Seal}
—Rorrower
............................................................................ (Seal)
—BCt i Ower
o {Sealy
~—Borrower
FT OSSP USROS OOPRSTURTURY £.7-Y 1§
—Borrower
STATE OF ILLINOIS, County ss;
[, 7The Undersigned ,» @ Notary Publicin and for said county and stdte,
do hereby certify thai John J. Arado and Kathleen M, Arado, His Wilie
, personaily known to me 1o be the same person(s) whos¢ pame(s) arse
subscribed 1o the foregeing instrument, appeared before me this day in person, and acknowledgdd vaat  E he ¥
signed and delivered the said instrument as their free and voluntary act. for the uses and purposes therein
setr forch,
B e N .’ﬁ(‘ - 86
Given under my hand and official seal, this /= day of May 19
My Cammission e.\splres:u_'& - ‘/—-ljf"? ; J ] :
- [} ! } .4
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This instrument was prcpa-l:;— by: w
R.H. Hansem -

...410 W, Michigem . ¢~ . ol ouFd
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