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MORTGAGE

THIS MORTUAGE is made this 21mt dayot  April
19 86 | between the Mortgagor, Chinrles J. Hippchen and Kathryn L. Hippcehan

{therein "Horrower™), nnd the Mortgugee,
La Grange Federal Savings and Loan Assoclation , o corporation organized snd
existing under thy Inwsof  The United States ,

! North La Crange Road LaGrange, Illinois 60523
(hereln “Lender'')

whose address |y
WHEREAS, BorrOwee is indebted to Lender in the prineipnl sum ot U.5. $ 4,000.00

which indebtedness is eridineed by Borrower's note dated April 21, 1986
" Thereof therein “Note' ), jiedvipting for monthiy jastaliments of prineipat and interest, with the bulance of indetitedness,

¢ i not sooner pald, due nnd puvihleon June lat 1986 :

and extensions phd renewnls

f TO SECURE to Lender the reirgarent of the indebtedness evideneed by the Note, with interest thercon; the payment
U of all other sums, with interest theeeoss advanved in pecordunee herewith to protect the sceurity ol this Mortguge: and
" the petformance of the covenanty and rgriements of Borrower herein contained, Horrower does hereby mortgage, grant

and convey to Lender the following descetbed. aroperty loented in the County of Cook . State ol

HHnoix:

Lot Fourteen {14) 1in HEdgewood Park, part of the Northwest Quarter (&) of tha Southwust
Quarter (}%) of Sectlon 16, Townshlp 2 worth, Range 12, East of the Third Principal
Meridian, according to Plat thereof regilrieved in the Office of the Registrar of Titles
of Cook County, Illinois, on Novemper 28. 1935, as Document Number 1636767.

P. I.# 18-16—305-012—000%

which hax the address of 5901 Longviaw Countryside
{Straet] City}
Hiinois 60525 (herein “Property Address™);

[&1p Code)

TOGETHER with all the improvements now or hereafter ervcted on the property, and sll casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a purt of the property covered by this Mortgaye:
and ull of the foregoing, 1ogether with said property {or the leasehold estate If this Mortgage is on o Jeasehold) are
hereinatter reterred to as the »Property.””

Burrower covenants that Borrower iy luwilully seised of the estate hereby conveyved and has the right to morigage,
grunt and convey the Property, and that the Praperty is unencumbered, except for encumbrances ol record. Borrower
covehants that Borrower warrunts and will defend generally the title to the Property against all claims and demands,

subject to encumbrunces of record.
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10, Borrower Nut RQMN@FH r {:A ¥ "@P“ 1, for paynjent or moditicu-
tion of pmortization ol the TAMS sdtu by this Mort o gfant MG ahy sude ssar InMintertst of Borrower

shall not operate to release, in any manner, the Hnbility of the original Borrower and Borrower's successors in interest.
Lender shull siot be reguired to commence proceedings against such successor or refuse to extend time for
payment or otherwise mudify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Burrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atfurded by applicable law, shall not be a walver of or prectude the exercise of any such right or
remedy.

11. Successors and Assigns Bound: Joint and Several Liabllity; Co-signers. ‘The covenunts und agreements hereln
contained shall bind, and the rights hereunder shatl inure to, the respective successors und assigns of Lender and
Horrower, subject to the provisiony of paragrapi 10 hereot'. All covenants and agreements ol Borrower shall be joint and
several, Any Burrower who co-signy this Mortgage, but does not execute the Note, (n) is co-signing this Mortgage only to
mortgage, grant nnd convey that Borrower's Interest in the Property to Lender under the terms of thix Mortgage, (b) is
not personally linble on the Note or under this Mortgage, and {(¢) agrees that Lender and any other Borrower hereunder
may ngree to extend. modity, torbear, or make any other accommadations with cegurd 1o the terms b this Mortgage or
the Nute without that Burrewer's consent and without releasing that Borrower or modifying thls Muortgage as to that

Borrower's Interest in the Property,
12, Nutlce. Except tor any notlee required under applivable law to be given it another smanner, (0} any notice to

Borrower provided for in this Mortgage shiall be given by delivering it or by mailing such notice by certifled mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herebo and (b) uny notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addiess-ux Lender may designate by notice to Borrower us provided herein. Any notice provided toe in this
Mortgage shall be deerted to have been given to Borrower or Lender when given in the manner designated herein.

13, Governlng Lav Severability, The state and local laws applicable to this Mortgage shall be the laws of the
Jurisciction in which thy Property s located. The turegolng sentence shall not limit the applicability of Federal law o
this Mortgage. In the eventvhil any provision or cluuse of this Mortgage or the Note conflicts with applicable Inw, such
conflict shall not atfect othev pecelsions of this Mortguge or the Note which can be given effect without the conflicting
provision, and to this end the peorislons of thls Mortgage and the Note are declared to be severable. As used herei,
Seosty’', Uexpenses’ and Mattorndys” fees' Include all sums to the extent not peohibited by applicable law or limilted
herein,

14. Borrower's Copy. Borrawer sivad Oc furiished o conlormed copy of the Note and of this Mortgage nt the time of
executlon ar nfter recordution hercol.

15, Rehabllitatlon Loan Agreement. Borroswer shall tulltl all of Horrower's obligations under any home rehabilita.
tion. Improvement, repair, or other loan agrecincny which Borrower enters into with [eoder. Lender, at Lender's option,
muy require Horrower to execute and delivero-tender, In u farm acceptable to Lender, un assignment of any
eights, clnims or defenses which Borrower may hava rginst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tranafer of the Peoperty. L Barvawer sells or trrasioes all or any part of the Property or an interest therein,
excluding {(a} the creation of a lien or encumbrance suborainate to this Mortgage, (b} n transter by devise, descent, or by
operatlon of law upon the death of u Joint tenant, or () the grant ol any leaschold interest of three years or less not
cottaining an option to purchase, Borrower shall cause to be subinbtted information reqguired by Lender to evaluate the
transforee as if a new loan were baing made to the transteree, Boresven will continue to be obilignted under the Note and
this Mortgage unless Lender releases Horrower in writing.

If Lender, on the basis of any Information obtained regarding the trassferee, rensonably determines that Lender's
securlty muy be impaired, or that there is an ungeceptuble likeiihood 2% a breach of any covenant or agree-
ment in this Morigage, or it the requlred intormation is not submitted, Lender vany declure nll of the sums secured by
this Muortgage to be immedlately due and payable. I Lender exercises sucivotion to accelerate, Lender sholl mail
Borrower notice of acceleration in uecordanve with paragraph 12 hercol. Such nivdoe shall provide o period of not Jess
than 30 duys from the date the notice Is malled or delivered within which Borrowermpy pay the sums declared due. LF
Borrower fuils to pay such sums prior to the expirstion of such period, Lender may, @ thout further notice or demand
on Borrawer, invoke sny remedies permitted by paragraph 17 heeeot,

NON-UNIFORM COVENANTS. Borrower andd Lender further covenunt and agree oy totlovg:

17, Accelecatlont Remedles. Except as provided In garagraph 16 hereof, upon Borrovier's breach of any cove-
nant or agreement of Borvower |n this Mortgage, Including the covenants to pay when due ni; s m= secured by this
Mortgage, Lender prior (o acccleention shatl give natice to Borrower as provided in paragraph 11 heeof specifying: (1}
the breach; (1) tho action required to cure such breachi (3) a date, not less than 10 days from the date taz native is malled
to Horrower, by which such breach must be curced; and (4) that fallure to cure such breach on or before 15¢ Gnte specifled
in the natlee may result In aceeleration of the sums secured by this Mortgage, foreclosure by judicinl proceeding, and
sale of the Property. The nutice shall Mirther Inform Horrawer of the right 1o relnstate after weceleration and the right to
sysert in the foreclosure proceeding the nonexistence of a default or any other defeine of Borrower to acceleration and
forectosure. If the breach is not cured on ur before the date specilied In the notive, Lender, st Lender’s option, may
declure all of the sums secured by this Mortgage to be immedintely due and pryable withoul further demund nnd may
foreclose this Mortgage by judicial proceeding. Lender shall be entitted to collect In such proceeding sll expenses of
forcclosure, including, bul not Hmited to, reasonable attorneya’ fees and costs of documentary evidence, abstracts and
title reports.

14, Borrower's Right to Relnstate. Notwithstanding Lender's aceeleration of the suts secured by this Mactguge
due to Borrower's breach, Borrower shall have the vight to have any proceedings begun by Lender to enforce this Maort-
gage discontinued at any time prior o entrey of o Judgment entorcing this Mortgage if: (a) Borrower pays Leader all sums
which would be then due under this Mortgage and the Note had oo acceleration occurred; (b)) Horrower cures all
breacltes of any other covenants or ngreements vl Borrower contained in this Mortgage; (¢} Borrower pays nll ressonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortguge, and in
entorcing Lender's remedies as pravided to parageaph 17 hereof, including, it net iimited 1o, reasunable attorneys’
tees; and (1) Borrower tukes such action as Lender may reasonably cequire to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortguge and the obligations secured hereby shall remain
tn tull force and ettect as If no ucceletation had oceurred.

19. Amignment of Hents; Appolntment of Recelver. As additional security hercunder, Borrower hereby assiygns to
Lender the rents of the Property, provided that Borrower shall, prioe to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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