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N HIS MORTGAGE g_l iN&Eﬂ Q ;s:%b _“Q ., 19_86..The mortgagor
Earl E. Schul o nt Tenancy (“Borrower").

is Security Instrument is given to The First National Bank of Chicago, which is a national banking
apsociation, apd-wiosé address is One First National Plaza, Chicago, lllinois 60870 ("Lender”).

Horrower owes Lender the mammum principal sum of o =
], or the aggregate unpaid amount of all loans made by Lender

Dollars (U.S. $_73: .0 !
pursuant to that certain Equity Credit Line Agreement ("Agreement”) of evan date herewith whichever

p——

is less\This debt is evide by the Agreement executed by Borrower dated the same date as this
Securitytastrume ch Agreemant provides far monthly interest paymaents, with the full debt, if not
paid earlier, due and pavable on demand after seven years from the date of this mortgage. The Lender
w will provide the Borrower with a final payment notice at ieast 90 days defore the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no evant later than 20 years
from the date hereof) not to exceed the above stated maximum amount outstanding at any one time,
All future loans will have the same priority as the original loan. This Sacurity instrument secures {o
ender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
xtensions and modifications; {(b) the payment of all other sums, with interest, advanced under
\o aragraph 6 to protect the security of this Sacurity Instrument; and (c] the performance of Borrower's
ovenants and agreements under this Security Instrument and the Agreement. For this purpose,

~J orrower does hereby mortgage, grant and convey to Lender the foliowing described property located
) COOK County, lllinois:
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\) OT 30 IN PRILI'S HICKORY HILLS ADDITION OF THE SOUTH ) OF THE SOUTH & OF THE
AST b OF THE NORTHWEST 3 AND THE BEAST i OF THE NORTH & OF THE SOUTH k& OF THE
AST &% OF THE EA3% % OF THE OF THE NORTHWEST k& OF SECTION 2, TOWNSHIP 37 NORTH,

NGE 12, EAST OF P33 THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
EGISTERED IN THE OUFI{TE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS
N MAY 16, 1958 AS DOCUM4ENT NUMBER 1796188, IN COOK COUNTY, ILLINOIS.

E’ERMANENT TAX NUMBER: 23—0?-103-0064%/“

. Evhich has the address of _8500 West <lat Strest ____ —Bickary Hilla

(Street)

" 16991SC

60457 ey,
IHinois gy (“Property Addres:™);

TOGETHER WITH all the improvements now ar hereafter eraected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, 0’1 end gas rights and profits, water rights and stock
and all fixtures now or hereafter a part of the propeity. All replacements and additions shall alsc be
coveraed by this Security Instrument. All of the toregring is referred to in this Security Instrument

as the "Property’’

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property ar.d ‘hat the Proparty is unencumbered.
except for encumbrances of record. Borrower warrants and wili detend generally the title to the
Property against all claims and demands, subject to any encuirisrances of record. There is a prior

meortgage from Borrower to&ﬁmmmmfﬁmmted
June 5, 1969 and recorded as document number__LR_25439%.7
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COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel and Interest. Borrowar shall promptly pay when due the pririzipal of and inter-
ast on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee,

intarest due; and then, to principal.

3. Charges; Liens. Barrower shall pay all taxes, assessments, chargoes, fines and impositions atiribu-

table to the Propearty which may attain priority over this Security Instrument, and leasehold payments

©  or ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. The Borrower shall make these payments directly, and promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other
than the prior mortgage described above, unlass Borrower: (a) agrees in writing to the payment of the
obligaticn secured by the lien in a manner acceptable to Lender; (b} contests in good faith the
lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender’'s opinion
operate to prevent the enforcament of the Hen or forfeiture of any part of the Property; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
instrument. 1 Lendar determinas that any part of the Property is subject to a lien which may attain
priority cver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the {len or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. UrNQ-ElEBLG; Mm@@al:e)x%g or hereafter erected on

the Property insured against loss by fire, hazards included within the term “extended coverage™” and
any other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shail not be unreasonably withheld.

All insurance policias and renewals shail be acceptable to Lender and shall include a standard
mortgage clause. Lender shail have the right to hold the policies and renewals. If Lender requires,
Borrowear shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of loas, Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof
of loss if not made promptly by Borrower.

Unless Lander and Borrowar otherwise agree in writing, insurance proceads shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is aconomically feasible
and Lender's security is not lessened. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be epplied to the sums secured by
this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not tten due. The 30-day period will begin when the notice is givan,

if under paragre>h 19 the Property is acquired by Lender, Borrower's right 10 any insurance

policies and proceras resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extern of the sums secured by this Security Instrument immediately prior to the

acquisition.
5. Preservation and Mairianance of Property; Leaseholds. Borrower shall not destroy, damage or

. substantialiy change the Pruparty, allow the Property to deteriorate or commit waste. it this Security
“Instrument is on a leasehold. Sorrower shall comply with the provisions of the lease, and if Borrower

.acquires fee title to the Property, the leasehold and fee title shall not merge uniless Lender agrees.
_to the merger in writing.

8. Protection of Lender's Rights ji1 the Property. |f Borrower fails to perform the covenants and
agreements contained in this Security-ipatrument, or there is a legal proceeding that may significantly

affect Lender’s rights in the Property (suc!1 28 a proceeding in bankruptcy. probate, for condemnation ;

or to enforce laws or regulations), then Londzr may do and pay for whatever is necessary to protect
the value of the Property and Lender's rights 1n the Property. Lender's actions may include paying any
sums securad by a lien which has priority over nis Security Instrument, appearing in court. paying
reasonable attorneys’ fees and entering on the Pronerty to make repairs. Although Lender may take
action under this paragraph, Lender does not havi: t/) do so0.

Any amounts disbursed by Lender under this paraaranh shall become additional debt of Borrower
gsecured by thig Security Instrument. Unless Borrower ar.cd Lender agree to other terms of payment,
these amounts shal: bear interest from the date of disburse:ment at the Agreement rate and shallt be
payable, with interest, upon notice from Lender to Borrowsr requesting payment.

7. inspection. Lender or its agent may make reasonable entri2s upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an insrection specifying reasonable cause

for the inspection.

8. Condemnation. The proceeds of any award or claim for damages. Zirect or consequential. in con-
naction with any condemnation or other taking of any part of the Property or for conveyance in lieu ot
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied t0 th/: Rums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. ' *ive event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, tre sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muftipfiad by the fotiowing
fraction: (a) the total amount of the sums secured immediately before the taking, divioad by {b) the fair
market valua of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the con-
demnor offers to make an award or settlie a claim for damages, Borrower fails to respond to Lender
within 30 days after the date tha notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to raestoration or repair of the Property or to the sums secured by this
Securlty Instrurment, whether or not then due.

9. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Saecurity instrumant granted by Lender to
any succeassor in interest of Borrower shall not opearate to release the liability ot the original Borrower
or Borrower's successors in interest, Lender shall not be required to commence proceedings against
any successor in interest or refuse to axtend time for paymen! or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Bor-
rower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the axercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Seversl Liabllity; Co-signers. The covenants and agree-
ments of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrowaer, subject to the provisions of paragraph 16. Borrowar’s covenants and agreements shali be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the
Agreement: (a) is co-signing this Security instrument only to mortgage, grant and convey that Borrow-
er’s interest in the Property under the terms of this Security instrument; (b) is not personally obligated
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to pay the sums secured byul\d@\EE;lﬁrjA\mg@r B nder and any other
Borrower may agree to extend, modify, Torbear o n ﬁr 8 With regard to the terms
of this Security instrument or ihe Agreement without that Borrowetr's CO seni.

11. Loan Charges. it the loan gecurad by this Security instrumant is subjact to & law which sets
maximum toan charges, and that law is finally interpretad so that the interast Or other loan charges
collected or ¢ be collected in connection with the loan gxcead the permitted limite, then: {a) any
such loan charge shall be raduced by the amount necessary to reduce the charge to the permitted
timit; and (b} any surs already colected from Borrower which axceeded permmed fimits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
1he Agreement or py making & direct payment 0 Barrower. if a refund reduces principai, the reduc-
tion will be treated as a partial prepayment without any prepayment charge under tha Agreement.

12. Legislation Attecting Lender's Rights. 1t enactmentar axpiration ot applicable laws has the eftact
of rendering any provision ofthe Agreement of this Security instrument uneniorceabls accordingto Its
terms, Lender, al its option, may require immediate paymentin full of all sums secured by this Securlty
instrurnent and may invoke any remedies permitted by paragraph 19. {f Lendor axercises this option,
Lender shail take the steps specified in the second paragraph of paragraph 18.

13. Notices. Any notice to Borrowar provided for in this Security instrument shall b8 given by deliver-
ingitorby mailing itay first ctass mail unless applicable law raquires usa of anothar method.The notice
shall be directed to (8 Property Addrass ar any other addrass Borrowser dasignates by natice to
Lender. Any natice to Lender shall be given by tirst class mail to Lender’s acddress statgd herein
(attention: Home pMoricans unit) or any other address Lender designates by notice to Borrower.
Any notice provided for i this Security Instrument shall be deemed to have been givento BOIrowser of
Lender whan given as provited in this paragraph.

14. Governing Law,; Savara'ality. This Security tnstrument shall be governed py federal 1aw and
the law ot inois. Inthe avaentiphatany provisionar clause of this Sacurity instrumentor the Agreemant
cantlicts with applicable law, such nantlict shall not aftect other pravisions of this Secutity Instrument
orthe Agresment which can be given ~act withoutthe contlicting prov!slon,To thisendthe provisions
of this Security instrument and the Agrasment are declared to be severable.

15. Borrowers Copy. Each Borrower sl \ait be given one conformed copy of the Agreement and of
thus Security \nstrument.

16. Transter of the Propertyora Beneticial irierest in Borrower; Due on Sale. !} all or any part of the
Property or any interest in it is sold or trant syred (orit a peneficial intarest in Borrower is sold of
transferred and Borrower is not a natural person’ sithout Lender’'s prior written consent, Lender may,
al its option, require immediate payment in full of all sums secured by this Security instrument.
Howaever, this option shatl not be exercised by Lanaer if exercise is prohibited by federal law as of the
date of this Sacurity instrument.

1f Lander exercisas this apuon, Lendsr shall give Boaower notice ot acceleration.The notice shall
provide a pe riod of not less than 30 days from the datef's natice is delivered or mailed within which
gorrower must pay all sums secured by this Sacurity Inst vment. 1t Borrower faile to pay these sums
prior to the expiration of this period, i ander may invoke ary remedies permitted by this Sacurity
instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. if Borrower meets certain conditions. Borrower shall have the
right to have antorcement of this Security instrument discontinue o+ any time prior to the entry ofa
judgment eniorcing this Security {nstcumant. Those condltions are nat Borrower.: (a) pays Lender atl
sums which then would be due under this Security ingtrument and the paraement had no acceleration
occurred; (b) cures any detault ot any other covenants or agreements; f¢) pays all expe nses incurred in
enforcing this Security instrument, including, but not limited to, reasonalsie attorneys’ fees, (d) takes
such action as Lender may reasonably require to assure that the lien ~f this Security instrument,
{ender's rights in the Property and Borrower's obligation 1o pay the sumse gucured by this Security
instrument shalt continue unchanged. snd (@) notuse this provision more trecoantly than once every
five years. upon reinstatement by Barrower, this Sacurity instrument and the nbligations sacured
hereby shall ramain fully ettective as it no acceleration had occurred. Howevaer. ti.s right to reinstate

18. Prior Mortgage- gorrower ghall not be in default of any provision of any prior mortgage.
ADDITIONAL COVEN ANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration folowing: (8)
Borrowar's breach otany covanant or agreementin this Security instrument (hut not priorto accelera-

{b) Lenders good taith pellat that the prospect ot payment of pertormance is impaired. The notice
shall specily: {a) the detault; {b) the action required to cure the detautt; (&) a date, not less than
30 days from the date the notice is given O Borrower, by which the detaalt must be cured; and
(d) that failure to cure the detault on of betore the date specitied in the notice may resyt in accelera-
tion of the sums secured by this Security instrument, foreciosure by jucticial proceeding and sele
of the Property. The notice shail further inform Borrower of the rig to roinptatp,-aft_e) acceleration
and therightto assertinthe foreciosurd proceeding the nonexistence of a detapti ot any other defense
ot Borrower 10 acceleration and toreciosure. \f the detault is not cured, or ihe.réasonfor the belief
that the prospect ot payment or pertormance is impaired i3 not corrected, on@y patore the date
specitied in the notice, Lender atits option may require tmmediate payment intuiljoyafiiums sacU

by this Security Instrument without further demand and may torectose this Pecusity nst

judicial proceeding. L ander shall be entitied to coltect all expenses Incurredia’ proceedi
pursuing the remedies provided in this paragraph 18, including, but not timited b.rqmqblo AIOITIOYS
feoes and costs of titie evidence. ¢ .t

tign undsr paragraphs 12 and 18 unloss applicabie law provides otherwisa} of the -Agreoment of
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g i r piracfas ; abandonment of the Property
and at any time prior @ 1 3 : lowing judicial sale. Lender (in
person, by agentorb dicfaliVappointad receiver) shall be entitled to entar upon, take possesgsion n!
and manage the Property and to collect the renis of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the
8, including, but not limited tg, receiver's fees, premiums on receiver's

secured by this Security instrument.

Propearty and coligction of rant
bonds and reasonable attorneys’ fees, and then to the sums
urity Instrument, Lender shalirelease this

21. Relsase. Upon payment ot all sums secured by this Sec
Security instrument without charge to Borrower.
22. Walver of Homestead. Barrower waives all right of homestead exemption in the Property.
e riders are executed by Borrower and recorded

2. Riders o this Security Instrument. If one or mor
nts and agreements of each such rider shall be

together with this Security Instrument, the covena
lement the covenants and agreements of this Security

incorporated into and shatll amend and supp
fnstrument as if the rider(s} ware a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument ed by Borrower and recorded with it.

20. Lender {n Pc

~Bortower
—Borrowet
—/’4“ Bolow This Line For Acknowladgment)
THIS DOCUMENT PREPARED BY: delen 3. Blisg
-1 sonr}) Credit Center
..& ‘!\P}: t Karjonal Bank of Chicago
! One Cirst National Plaza
Chicayo, 112in3is 60670
Suite 82
STATE OF ILLINOIS .COO K. Courty ss:

I, (AR .a ta bﬂ%p and for sajid county aﬂ%state. do
heraby certify that ' .
personally known to me to be the same person{s) whose nane(s) S subscribed

peared before me this gay in Rgreon, and acknowledged that
—<Lfree and voluntary act, for

to the foregoing instrument, ap
Tuey -signed and delivered the said instrument as

the usés and purposes therain set forth.
. “Given under my hand and official seal, this \3 day of MARCIC, 1086

My Commission expires: %1331 %%
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