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Borrower owes Lendepd e prinulpal sum of... 1, % oM, A and, NQ/ l:.h 1 i
i oy Dollars (U 8. $’ b:, 20, :,QQ o This debt is evldcaccd hy Bnrmw;r s ot
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secures to Lender:-{(a)ilhe: r.,:qyment oi'fthe debt. evidenced; by, the: Noic.,wuh in ‘
modiflentions; (b) thepayment ofim' other sums, with imerest, advanccd upder nnmg;nph 7to pwlecl Ihr.- securny ur this
Securlly- instrument; and (c) the ‘,‘(fu.mance ol‘ Ratrowes’s coyctmqts q“d agreemons | undet uns Sev.urily hmrumem and
the Note. For-this purposc. Dotrowes dr hercby m&g&?{ge, grant and convey to Lendcr thc fouowlng describer) property
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, TOGETHER WITH all the tmp\'ovemenn now or herune\‘ erec'.ed on \he property, nnd -u eaum:m:. rights,
lppurtenlnccs. rents,. royatlies,. mip:ral olt; and gn rights’ ‘and promu. wnter rights: and' stock 'and alt fixtures now or
hereafter a parnt of the pwpem- Ali replaccmema qnd additions shall nisa be covered by lhh Security: imlrumem Allof the
foregoing is rel‘erred loin this Securily lnslrumenl as the “Propem’ "

BORROWER: COVENANTS ‘that .Borrower is: Inwﬂullysse!ud of lhc cmte hercby conveyed aml hu lh; right to
mortgage, graniand convey' the Property and: that the-Property! is.unencumbered, excepl for cncumbunces nf record,
Borrower warrants nict will defend aenetally lhe ﬂllc Io the Prupeny u;ulnll all clnima and demands, stbject to any
encumbrances ol‘record

‘ Tiis Srt.uam' lﬂSTRUMI’.NT com\wlnes uniform cowepnn [y l‘or nulpnnl use und non~uniform ‘covenants with
!ﬂmued variations by jurisdiction 1o constilute » uniform security ins Fiment covering Tea) property
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1. Payment of Principal and Interest; Prepsyment and Late Charges, Borrowsr shall promplly pay when due.
the principal of and interest on the debt evidenced-bythe Motk arid sny prepayment and iate charges due under ihe Noie.

2. Funds for Taxes and Insursnce. Subject to applicable law or 1o 8 written waiver by Lender, Borrower shali pny
to Lender on the day monthly payments are due under the Note, until the Note Is prid In full, a sum (“Funds™) equal to-
onestwellth of: {(a) yearly taxes and assessments which may aitain priority over this Security Instrument; (b} venrly
leasehold payments ar ground rents on the Property, if any; (c) yearly harard insurince premiums; and (d) yearly
morigage insurance premiums, if any, These items 'sre called “escrow fteins.” Lender ma} estimute the Funds due on the
basis of current data and reasonable estimates of future escrow ifems, :

The Funds shall be held in an inatitution the deposits or kecounts of which are fasuced or guarantced by & federal or
tisie agency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iterns.
Lender may not charge for helding and applying the Funds, analyzing the sccourit or varifying the escrow items, unies)
Lender pays Borrower interest on the Funds and spplicable law permits Lender 1o make such a charge. Borrower and
Lender may ngree in writing that interest shail be paid on the Funds. Uniess an agreement is made or applicable lnv
requires interest 1o be paid, Lender shatl not be-required’ 16 pay Borrower any interest or earnings on the Funds. Lender
shail give to Barrower, without charge, an annusl accounting of the Funds showing credit s and debits to the Funds and the:
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. B .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds pnyable prios 1o
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited 10 Borrower on monthly payments of Funds, 1T th
amount of the "umis held by Lender is nol sufficient (o pay the escrow items when due. Borrower shall pay 1o Lender any
amount necessary 17 make up the deficiency in one ar mare payments as required by Lender.

Upon payiaers-in (ull of all sums secured by this Security Instrument, Lender sha)) promptly refund fo Borrower
any Funds held by Lexdor, 1f under paragraph 19 the Property is sold or acquired by Leader, Lender shnll apply, no lates
than immediately prips 1o (he sale of the Property ar its acquisition by Lender, sny Funds heid by Lender at the time of
application as a credil BgAINTL 1 he sums secured by this Securily Instrument.

3, Application of Favincets.  Unless applicahle law pravides otherwise, il payments received by Lender undes
patagraphs 1 and 2 shall be applied: first, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable voader paragraph 2; fourth; 1o interest due; and Jast, 10 principa] due.

4. Charges; Liens. . Borrowe:zhall pay all:taxes, assessments, charges, fines and impositions attribulable 10 the
Property which may attain priority o e this Security Insirument, and leaschold paymenis or ground rents, il any.
Borrower shall pay these obligations in 2ne manner pravided in paragraph 2, or if not pajd in that manner, Borrower shall
pay them on time directly to the person owr'd pryment. Borrower shall promptly furnish to Lender all notices ol smopunis
10 be paid under this paragraph. If Borrowur makes these payments directly, Borrower shat! promptly fumish 1o Lender
receipts evidencing the payments. , ,

Borrower shall promptly discharge any dier, which has priority over this Security Instrument unless Derrawer: (n)
agrees in writing to the paymen! of the obligation sucarad by the fien in a manner acceplable o Lender; (b) contests in oo
faith the lien by, ar defends ngainst enforcement of 1he lienin, legnl proceedings which in (hie Lender's opinion operate to
prevent the enforcement of the lien or foxfeiture of any pret of the Property; or (c) secures from the holder of the lien an
agreemenl satisfactory to Lender subordinating the Jien to this Security Insirament, IT Lender delermines thatl any part of
the Property is subject ip n Jien which may attain priority cver 1lds Security Instrument, Lender may give Dorrawer o
notice identifying the lien. Borrower shall satisfy the lien or 1ake sne.or more of the aclions set forth above within 10 days.
of the givitig nf notice,

5. Hazard Insurance. Borrower shall keep the improvemen’a ».ow existing or hereafler erected an the Proper(y
insured ngninst Joss by fire, hazards included within the term “extended coverage” and any other hazards for which Lend er
requires insurance. This insurance shall be mainiained in the amount<-and for the periods (hat Lender requires. The
insurance casrier praviding the insurance shall be chosen by Borrower subjict 1> Lender’s appraval which shall not e
unreasonnhly withheld. .

Al insurance policies and renewals shall be accepiable to Lender and gl0’i inelude a standard morignpe clpue
Lender shall have the right to hald the policies and renewals. If Lender requires, Lo rraver shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of Joss, Borrower shale give prompt notice to the insurance
carrier and [ender, Lender may make praal af losa if not inade promptly by Borrower,

Unless Lender and Dorrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secusiiy is fiot lessencd. If the
reslaration or repair is not economically feasible or Lender's security would be lessened, the insuraince procecds shall be
applied to the sums secured by this Security Instrument, whether or not then dire, with any exvaas .aid to Barrower. 1f
Borrawer nbandons the Property, or does nol. answer within 30 days a notice from Lender that the irsvrance carrier hias
offered 10 seitle a cinim, then Lender may colfect the insurance proceeds. Lender miay tise the proceeds - ropdir of resinie
the Praperty or (o pay sums secured by, thik Security Instrument, whether or not ther due, The 30-gay seriad will begin
when the notice is given, i

Unless Lender and Nosrower otherwise ngree in writing, auy application of proceeds to principal shall not extend or
posipone the due dute of the mouthly payments referred (o In paragraphs | and 2 or chynge the amouni of the payments, I
under parngraph 19 the Praperly is acquired by lender, Borrower's right 10 any insurance policics and proceeds tesuljng
from damnge 1o Liie Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument jmmediately priot to the acquisition. - - ‘ ‘ . .

6. Freservation snd Maintenance of Propecty; Leaseliolds,  Dorrower shall ot destroy, dnmage or subsiantiolly
change the Property, allow the Property to deteriorate or cimmit waste. IT this Security Instrument is on a leasehld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Propenty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

: 7. Protectinn of: Lender’s Rights im the Property;: Morigage Insprance.  If Borrower [ails 10 perform the
covenanis and agreements contained in (his Securily Insirument, or there is a legal proceeding that may significanily affect

Lender's rights in the Praperty (such as a proceeding in bankrupicy, prabate, for condemnation or to enloree laws or
regulnalinns), then Lender may do and pay for whatever is necessary to protect (hie value of the Property and Lender's riphts
in the Praperty. Lender’s actions may include paying any sums secured by & lien which has priority over 1his Security
Instrument, appearing in court, paving reasonable aMiorneys! fees and entering ot Lhe Property (o make repairs, Althouph
Lender inay trke action under this paragraph 7, Lender does nist bave o do so.

Any nmounts dishursed by Lender under this paeageaph 7 shall become additioma) debr of Hortower secured by thae
Securlty lastrymant, Unless Borrower ami Letider agree 10 athier ferms of payment, these amounts shadl beat inierest §1om
the date of disbursement at the Note raic niid shall be payable, with interest, upon notice from Lender 10 Hurower
requesling payment. ‘ '
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If Lender required mortgage insurance ns a condition of making the Joan sceured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time us the requirement for 1he
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Inw,

8. Inspection, Lender or ita agent may make reasonable entries upoi anil inspections of the Property. Lender
shall give Borrower notice ot the time of or prior to an inspection specifying rensonable cause for the inapection

9. Condemnation. The proceeds of any award or claim for damnges, dircet or consequential, in coniicetion with
any condemnation or other taking of any part of the Property, or for conveyaunce in lieu of condemnation, are hercby
assigned and shall be paid ic Lender. . P o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paidd 1o Borrower. In the event of n partial taking of the Property,
unless Borrower and Lender othorwise agree in writing, the sums secured by (s Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: () the 1otal amoini of the sums sccured immedintely
before _!g: taking, divided by (b) the fair nvirket value of 1he Property immudiately before the taking, Any balance shull be

to Borrower,

© If the Property is abandoned by Borrower, or if, alter notice by Lencler to Borrower that the condemnor pllers 10
make an award or 8<i'e n claim for damages, Borrower fails to respond 1o Lender within 30 days sfter the date the notice is

given, Lender Is sitiioized to collect andd nipply the proceeds, o1 its option, elther to restoration or repair of the Property or
to the sums secured byciids Security Instrument, whether or not then due,

Unless Lender pid Borrower otherwise agree in wriling, any application of pruceeds to principal shall not extend or
postponc the due dato ol irs monthly payments referved to in parngraphs 1 and 2 or change the amoui of such punyments.

10, Borrower Nui Frisased; Forbearsnce By Lander Not w Waiver,  Eidensionof the time for puymemt or
modification of amorntizatior. ¥ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not orersic 1o release the liability of the original Dorrower or Borrower's successors in interest,
Lender shall not be required to coramence procecdings against any successur.in jnterest or fefuse lo extend time for
payment or ol herwise modify amert Zation of the sums secured by this Seeurity Insirument by reason of any demand made
by the original Borrower or Borrower's rucessons in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exescile of any righl or remedy,

11, Successors and Assigns Bouna; Joint and Several Linblilty; Co-signers.  The covenants and ngreements of
this Security Instrument shall bind and benefit che s uccessors and nssigns of Lender nud Borrower, subjec! to the pravisions
of paragraph |7. Borrower's cavenants and agis~m=nts shall be join! and several. Any Horrower who co-signs this Security
Instrument but does not-execute the Note: (a) is zo-sizning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under: the te m: of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Scourity tnstrument; and (v 7rees that Lender and any other Borrower may ngree 10 exiend,
modify, forbear or make any accommodations with regird (o the lerms of this Security Instrument or Lhe Nole withoul
that Borrower's consent, ‘ L f ,

© 12, Loan Charges. If the loan secured.byithis'Secuvity Insirutnent is subject to o law which sets maximum loun
charges, and that law is finnlly interpretedso thatjthe interdst or other loan churges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) pay such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted [imit; and (b) uny sidsalreidy colleeted from Borrower which excecdud
permitted timits will be refunded 1o Horrower, Lender may choose vo zar’a this refund by reducing the principsl- owed
under the Notc or by making n direct payment to Borrower, If & refund rody ces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,’

13, Legialation Affecting Lender's Rights,  If enactment-or eapiriiion of applicable laws bus the effect of
rendering any provision of the Note ar this Sccurity Instrument unenforceable Lecoring Lo its terma, Lender, at its option,
may require immediate payment in full of uil sums secured by this Sccéurlty Ins2iiaent and may invoke any remedies
permigle(:‘ b)_r’ paragraph 19. 1f Lender exercises this option, Lender shall take the stepsupzcified in the secand paragruph of
paragraph17. T T T R A

14, Notlees, Any notice to Borrower provided for in this Security Instrumien vn i be given by delivering §t or by
malling it by first cluss mail unless applicable law requires use of another method, The nctize shall be directed to the
Property Address.or any. other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designales by notice to borrower, Any notive

provided for'in this Securify'Instrument shall be déemed 16 have'been ' given 1o’ Borrower or Lender wherogiven us provided
in this paragraph., T LR PO NPT YO SN
18, Governing Law; Soversbility, This Security Insirument shall be governed by federal law zad the luw of the
Jurisdiction in whicli the Property s located. 1n the event that.any provision or clause of this.Securily Lastl:ument or the
Notc conflicts with applicable lnw, such conilict shall.not.affect other provisions of this Security Instrume o the Note
which'can be given effect without the coiiflicling provision. To this.end the provisions of this Security Instruaent and the
Noteare declared to be severable, | ' ‘ ‘ » o . '
16 ‘Borrower's Copy: Borrower shall'be given one conformied copy of the Note and of this Security Instrument.
: 17, ‘Transfer of the Property or a Boneficial Interest in Borrower, - If all or any part of the Property or nny
interest in itis sold or transferred {or ifia beneficial interest in'Borrower is sold or transferred and Borrower is not 'a nalural
- person) without Lender's prior written consent, Lender may,‘at ita option, require immediate payment in full of all sums
secured by this Security Instrument. Howover, this.option shal) not be exerciscd by Lender if exercise s profiibited by
federal lnw as of the'date of this Seourity' Instrument. ' : o '

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notlce is detivered or matled within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these suma prior to the expiration of this period, Lender inay Invoke any
remedies permitted by this Security Instrument without further:notice or demand on Borrower,

18, Borrower's Right-to Reinstate, ' IT Borrower meets certain conditions, Borrower shall have tlie right to have
enforcement of this Security Inatrument discontinued at any tima prior to the earlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contuined In this
Security Instrument; or (b)-ontry of' s judgment-enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be-due under this Security Instrument and the Note 'had no acceleration
occurred; (b) cures uny default of any other covenants or agreements; () payn‘all expensey incurred (n enforcing this
Security Instrument, including, but not limited 'to, remsonable sttorneys’ fees; and (d) takes such action as Lender may
reasonably requirc 1o ussure that the lien of this Security Instrument;’ Lender's rights in the Property ind Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

- Borrawer, this Security Instrument ‘and the obligations secured hercby shall remain fully effective as if no auceleration had

occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13617,

Y .
’
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