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State of lllincis A Cate Mo,
Mortgage 131:4321624-203

‘This Indenture, made this 16TH doy of  MAY , 1986, botwepn

WENDELL R, FLOYD AND LEONIA F. GRANAM, HIS WIFL-
n corporation organized and existing under the laws of THE s'l'ATn 01‘ RHODE TSLAND
Morigagee,

Witnesseth: That wherens the Mortgagor is Justly indebted (o the Mortsugcc, ns Is evikdenced by a cerinin promissory note bearing even

date herewith, in the principal sum of FORTY FOUR THOUSAND ONE HUNDRED PIFTECN AND NO/100=e=smmnmea-

=t i e e o e e e e i e DOUITS S 0 115, (0o |

payable with Interest at the rale of we==ma= - ——— I N et e e 0 0 0 0
per comum | =r==w===10 %) per annum on the unpaid balance wntil mkl; and ninde payable to the order of the Mortgagee t [is office in

MILWAUKEE, WISCON SIN ,or
nt such other plice as tlw Wader may designate in writing, and delivered; the %uld principni and Interest belng puyable in monthly insteltments of

THRBB HUNDRED EIGHI'T SRVEN AND 14/100mwmmauua o 0 ot = 1 1 e Dollnrs {$ 387, 14~

of JULY VIS B6 ol a like sum on the first day of eneh and every month lhcrearl"r untll thc note s fully pmcl
except that the finat paywnent of nm\clml ek fterest, I wot soonier paid, shill be due and paynble on the fist dayof ~ JUNE '
2016

Now, Therefore, the snid Mortgagor, for the beder seeuring of the payment of the sakd principal sum of money and interest ind the performnce
of the covenants and ngreements hereln contained, dees by these presenis Mortpuge and Warrunt unto the Mortgaged, its successors of assigns,
the following described Real Estate situate, lying, and tmz In the county af and the State of Hlinois, to wit; COOK

LOT 29 IN BLOCK 1 IN WASSELL AND BRAMBER'S D IbION STREET SUBDIVISION OF THE EAS? § OF THE
EAST 4§ OF THE SOUTHWEST .} OF THE NORTHEAST . O¥ SECTION 'S5, TOWNSRIP 39 NORTH, RANGE 13,

Q/ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,

[L-08 -G-8 A't
(535 N Moner

‘Together with ull and singular tho tenemens, horeditumonts and appurtenances theretnto belonging, and the rents, issues, and profits thereof:
and all upparatus and fixtures of overy Kind for the purpose of supplylng-or distributing heat, light, water, ‘or power, and.nll plumbing. und
othar fixtures in, or that may bo placed In, any:bullding now or hereafter standing on snid land, nml nlso ull the estate, right, lltle. and interest
of the said Mutlguaor in and 1o suld premises,

This torm Is used In aonneation wlth mongages.Inaured under Ihe ona«to lourdamily. proornms of tho Natlonal.Housing Aet which reaulte
a One-Time Mortgage Insuranco Pramium payment.{Including sactions-203(b) and {I)) in acsordanae.wllh the regulations for thoso programs.

"Page 1ol4 C T HUDB2116M.1 (5-88 Editton}
24 CFR 203,171a)
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of loss if not mnde promptly by Morigagor, and each insurnnce
company concerned s bereby mthorized und direeled to tmake pay:
ment for such loss diccelly 1o the Morigagee instead of 10 the
Murigagor and the Mortgagee Jolmtly, and the insurance proceeds,
or any part thereof, may be applicd by the Mortgagee at its aptlon
clther to the reduction of the indebiedness hereby seeured or (o the
restorution or repair of the property damaged, In event of fore:
closure of this mortguge or other trnsler of ttle (o the mortgitged
propesty in extinguishment of the indeltedness seeured hereby, all
right, Htle and interess of the Morigagor in und to any insuranee
policies then in faree shall pass to the purchiser or grantee,

That if the premises, or aity part thereaf, be comdemned under
any power of eiinent domnin, or aequlred for n pablic use, the
cmages, proceeds, atid the consideration for such acquisition,
the exient of the full apaumt of lndebtedness upon this Morigage,
amgl the Note seeured-waeedy remulning unpalkl, are heeeby ussigned
by the Morigugor (0 the Mortgugee ond shall be pald forthwith 1o
the Mortgugee to be uppliced by it on account of the indebledness
secured hereby, whether dae o nol,

The Mortgagor Further Agrees-horshoukt this mortguge snd
the note secured hereby not be elighble for insurance under the
Nutfonal Housing Act, within NERETY
from the date heseof written stntement of aei offlcer of the
Deparinent of Housing and Urban Developnizitur autharfzed
agent of the Secretury of Housing and Urbinn Develryanen dated
subsequent (o the NINETY duys'
time from the datw of this mortgage, deeliniog o insure'ssil note
and this morignge being- deemed conclusive proof of suct
inclighbility), the Mortgugee or the bolder af the note may, i ©<
oplion, declare Al sums secured hiereby immedintely due and
payable, Notwithstanding the toregoing, this option muy not be
exercised by the Mortgagee when the Ineligibility for Insurance
under the National Housing Act is dug to the Morigngee's fuilure
to remit the mortgage Insurance: premium to the Depurtment of
Housing and Urbun Developmen).

Unys

In the Event of defoute in making any monthly payment pro-
vided for horein and it the note secured hiercby for o perin] of
thirty (30) days after the due date thereol, or in cnse of u brench of
any other covensnt or agreement herein stipututed, then the whele
of said principal sunr remaining unpaid together with ncerued Ine
terest thereon, shall, at the election of the Morigagee, withowt
notice, become immedinely due and pryalile,

And In The Event that the whole of snid debt is declared to be
duv, the Mortgagee shall have the right immedintely 1o foreclose
this tmorigage, ki upon the filing of any bill for tht purpose, the
court in which such bilt is (iled may at any ime therealter, either
before or after sale, wod without notiee to the said Mortgugor, or
any paety clidming under said Morigagor, and without regard o
the solvency or insolvency of the person or persons linble Tor e
pryment of the Indlebtedness seeured hereby, nt the tire of suck
npplications for appaintment of & recelver, oF for an order to pince
Morsgngee in possession of the premises and without regard o the
valug of said promises or whether the same shall be then occupled
by the awner of the equity of redemplion, s a homestend, enter
i order plicing the Martgugee In possession of the premises, o
appoint & receiver for thie benefit of the Mortgagee with power (o
coliect the rents, Issues, aud profits of the sald premises during the
pendeney of sugh forociosure suit wiud, in case of salo wiw o defi:
cieney, during the full statutory period of redemption, ad such

ronts, issues, and profits wien collected may by a\ppliccl 1oward the

payment of the indebledness, costs, Wxes, inswratics, and other

items necessury Tor the protection- and preservation of the property.
Whenever 1he suid Morigngee shall be placed Iy possession of
the above deseribed premises under an order of a court in which
an actlon is pending to foreclose this. mortgige or # subsequent
mortgnge, the sald Mortguges, in s diserction, may: keep the
sabd premises In good repuiry pay such current or back tnxes wnl
nssessments ns may be due on (he sald premises; pay for and
madntain such insurande Iy such amounts us shall have been re:
quired by the Mortgagee; lense the saidd premises to the Morts
gugor or athers upon such terms and conditions, either within
of beyoid ay period of redemption, ns are approved by the
courl; colleet and recelve the rents, issues, and profits for the
use of the premises hereinabove deseribed; and employ other
persans sid expend hself such amounts us are rensonnbly
necessary 1o curry oul the provisions of this paragruph,

An dn Case of Foreclosure of this mongnge by said Morl.
gngee in any court of [nw or gquity, o reusonable sum shall be
allowd for the solicitor's fees, nnd stenographers’ fees of the
complainant in such proceeding, and also for-nlj oulinys for
documentary evitlence and the cost of a complete ubsiract of
tithe for the purpose of sueh foreclosure; wnd iv cose of any
other suit, or legal proceeding, whereln the Mortgagee shall be
macke o party thereto by eenson of this mortguge, its costs and
expenses, and the reasonable fees and charges of the atiorneys
or soflcitors of the Mortgagee, so made parties, for services in
shieh sult or proceedings, shall be o further lien and charge upon
the sild premises ueder tis morigage, and alf such expenses
shall become so mueh additionni ndebtedness secured herehy
angd e nllowed in any decree foreelosing this mortgage.

And There Shull be Included i any deeree foreclosing this
Jortgage and be paid out of the proceeds of uny sule mnde in
gussunnce of any such decrees (1) All the costs of such sult or
suits, ndvertising, sale, nnd conveysnee, inchuding sltorneys',
soaekoa) and stenogrophers’ fees, vutings for documentary
evidenge ol cost of sald absteact unel exnmination of vitle; {2)
wl the monsys udvanced by the Mortgagee, if nny, for the pur.
pose auliorized Jo-the morigige with injerest on such ndvances
nt the rate sel (orth 5o the nole seewrcel Bereby, from the thine
such advances nre marls (33 all the neerued fnterest remaining
tirpadd on the indebleczess hereby sectireds and (4) nli U said
princlpns) money remairing anpaid. Thy overplus of the proceeds of
the sale, 1 any, shall ther be pald 1o°The Mortgugor.

If the Mortgugor shall pay sa'a note al.the time and in the
manper pforesuid and shall abide by, comply-wilh, and duly per-
form all M covenanis nnd agreemtants/veszing tien: this con:
veyunee shulf be null and void und Medpngee will, within thisty
{30) dnys nfter writien demand therefor v Fiartgugor, exceute a
release or satisfuction of this martguge, and Meziaagar hereby
witives the benefits of ail stutintes ar kaws which iequire the
earlier exeeutlon or dellvery of such release or satisfugtion by
Morigagee.

It Is Bxpressly Agreed thid no extension of the time for pay:
ment of the debt hereby secured given by the Mortgagee to any
suecessor in interest of the Mortgngor shall operate to release, in
wny awnner, the origingl lability of the Mortgagor,

The Covenunts Hereln Contained shnil bind, und the benefits and
udvantnges shall thure, to the respective helrs, executors, g
ministraiors, successors, ail assigns of te parties hereto, Wherever
used, tho singulir number.sholl include the plural, the plursl the
singutar, and the maesealine gender shalt Include 1the Teminine,
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