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MORTGAGE

THIS MORTGAGE (“Securily Instrument') is given on MAY 16, 1986
' Themortgngoris  RICHARD CHRISTENSEN AND CARRIE L. CHRISTEMSEN , HIS WIFE

(**Borrower"). This Security Instrument is given to

FIRST GIBRALTAR MORTGAGE CORP. , A CORPORATION

, which is organized and existing
under the lawsof  THE STATE or TEXAS , and‘'whose nddress is
4004~-2317 BELT LINE, #100, -0 BOX 8101 99é "DALLAS, TEXAS 75381-0199 ("Lender™).
Rorrower owes Lender the principal sumut S5IXTY FIVE THOUSAND ) :
~ AND NO/100 Dolluin/U.S, § 65,000.00 ). This debt is cvidenced by Borrower's note
dnted the same dale us this Security Instrumer 1 ("Idote™), which provides for monthly payments, with'the full debt, il not
paid earller, due and paynbleon  JUNE 1, 2016 This Security Instrument
secures (o Lender: () the repnyment of the debt ex=nced by the Note, with interest, nnd ull renewals, extensions and
modifications; (b) the payment of all other sums, wit v irteiest, advanced under paragraph 7 to protect the sceurily of this
Security Instrument; and (¢) the performance of Borrovic*acovonants and agreements under this Security Instrument and,
the Note. For this purpose, Borrower does hereby moriguge, sant and convey to Lender the following described property
locatedin  COOK ' County, lllinois:

LOT 11 IN BLOCK 2 IN PARK RIDGE MANOR, 5SRING ARTHUR DUNAS' SUBDIVISION OF
THE SOUTH % OF THE EAST % OF THE SOUTHEASE 3 OF SECTION 35, TOWNSHIP 41
NORTH, RANGE 12, AND THAT PART OF THE NORTHLASL % OF SECTION 2; TOWNSHIP 40
NORTH, RANGE 12, LYING NORTH OF THE CENTER. [ANE OF TALCOIT ROAD, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, YZLINOIS.

PINA0S-35-416-023 ML

which has theaddressof 1008 SOUTH VINE, PARK RIDGE,
tStreot} : [City)

Tlnols - . “Property Address');
|39%o531 ( perty ess'’)

TOGETHER WITH ull the improvements now or hereafter crected on the property, and nll.cusements, rights,
appurtennnces, rents, roynlties, minernl, oll and gas rights and profits, water rights and stock and ] fixtures now or
herenfter a part of the property. All replacements and ndiditions shall'also be covered by this Seeurity Instrument. All of the
foregoing s referred to in this Seeurity Instramont'as the " Property.”

PORROWER COVENANTS thnt Dorrower, is.lnwlully scised of the estule hereby conveyed nnd has the right to
mortgage, grani and convey the Property and that the Property Is. unencumbere, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property ugainst nll claims and demunds, subject to any
encumbranees of record.

_ THIS SECURITY INSTRUMENT vombines. uniform covenants for nationnl use and’ non-uniform covennnts with
limited varintions by jurisdiction to'constitute a uniform security instrument covering renl property.

ILLINGIS—Singte Family—FNMA/FHLMG. UNIFORM INSTRUMENT _ Form 3014 12/83
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4 11 Lender required morigage insurance ns a condition of muking the lonn sccured by (his Sceurity Instrument,
‘A Borrower shall pay the premiums required to maintain the insurnnce in effect until such time us the requirement for the
insurnnce terniinates in necordance with Borrower's and Lender's written agreement or upplicable lnw,

~ 8, Inspoction, Lender ar its agenl mny make censonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specilying reasonable eavse for the inspection,

9, Condemnation, The proceeds of nuy award or clalm for dumages, direet or consequential, in connection with
any condemnation or ather taking of uny purt of the Property, or for conveyunce in licu of condemnation, nre hereby
assighed und shall'be paid to Lender. .

In the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securlty
k. Insteument, swhether or not then due, with any excess paicd to Borrower. In-the event of o partinl tnking of the Property,

o unless Borrower and Lender otherwise agree in writing, the sums secured by this Scourity Instrament shall be reduced by
‘ the smount of the proceeds multiplled by, the following:fraction:;{8) the total nmount of the sums secured immedintcly
before the taking, divided by (b) the falr mnrket value of the Property immedintely before the taking, Any balnnce shall be

48 phid to Borrower,

& If the Property is abandoned by Borrower, or If, afier notice by Lender to Borrower thut the condeminor offers 1o
N make an award or seitle a clnim for damnges, Borrower falls to respond to Lender within 30 days after the date the notice is
Y given, Lender is wivhalized o collect and apply the proceeds, ut its'option, either to restorution or repadr of the Property or
o to the sums sceured by this Security Insirument, whether or not then <ue,

i Unless Lended w4 Borrower otherwise sgree inavriting, nay applicntion of proceeds to principal shall not extend or
8 postpone the due date (Bt monthly payirienis referred to in parngraphs 1 and 2 or change the nmount of such payments.
~ 10. Borrower Ne! Raleased; Forbearanco Dy Lender Not n Walver,  Extension of the time for payment or

madification of umortization ati the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall natopziats 1o relense the Hubtlity of the originnl Borrower or Borrower's successors in inferest,
Lender shall not be required 1o commence proceedings against any successor in interest or refuse to extend time for

i puyment or otherwise modify nmort’2«:ion of the sums secured by this Security Instrument by reason of nny demuand minde
v by the originnl Borrower or Borrower's s::zcessors in interest, Any lorbenrance by Lender in exercising any right or remedy
5 shall ot be « walver of or preclude the ekerziccof any right or remedy,

¢ 11, Successors and Assigng Bouns, Joint and Severnl Liability; Co-slgners. The covenants and agreements of
this Security Instrument shnll bind and benefll Zne successors and assigns of Lender and Borrower, subjeét 1o the provisions
of parngraph 7. Borrower's covenants and ngicements shall be joint nnd.severnl. Any Borrower who co-signs this Security
i Instrument but does not execute the Note: (a) is co-signing this Securlty Instrument only to morigige, granl and convey

T that Borrower's interest in the Property under the ierins of this Security Instrument; (b) is not personally oblignted o puy
: the sums sceured by this Security Instrumenty atid: (c>asrees that Lender andh any other Borrower may ngree 1o exiend,

modify, forbenr or make any sceommodations with regerd to the terms of this Security Instrument or the Note without
that Borrower's consent, ‘ : . ‘

i 12. Loan Charges. I the loan secured by this Seewrity Instrument Is subject to o fnw which sets maximum foan
chneges, and that Jow is finnlly_interpreted so that the interes or other-loun. charges collected or to be callected In
H connection with the lonn exceed the permitted limits, then: (u}-ary such loun chinrge shal) be reduced by the amount
A3 necessary to reduce the charge to the permitted limit; and (b) any-curas.already collected from Borrower which exceeded
b permitted limits will be refunded to Borrower. Lender may choose t& mioke this refund. by reducing the principal owed
s under the Note ar by making n direet payment to Borrower, [Fa refurid Secinges principal, the reduction will be trented as n

partial prepuymoent without any prepayment charge under the Note.

13, Logisintion Affecting Londor's Rights, [l enactment or expirozion of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable tccording to its terms, Lender, ot its option,

_may reguire Immediate puyment in full of afl sums secured by this Security Tistrament und may invoke any remecies
permitted by puragraph 19, I Lender exercises this option, Lender shall luke the steis s peeified in the second paragraph of
paragraph 17, ‘ :

14, Notices, Any notice ta Borrower provided for in this Security Instrument shi bz given by delivering it or by
muailing It by fiest <Inss mnil wnless applicable inw requires use of another method, The nofice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender's addeess stated herein or any other address Lender designates by notiee 10 borrower, Any notlee

656915¢

A provided for in this Security Instrument shall be deemed {o have been given to Borrower or Lende: whin given as provided
it in this paragraph, .

By 15.. Governing Law; Soverability, This Security Instrument shall be governed by federnl faw/and the law of the
jurisdiction in which the Property is located. In the evenl.that nny provision or clause of this Security aystrument or the
3 Note conflicts with: applicable law, such confict shall not affect ather provisions of this Sceurity. Instrum<iyior the Note
!' which enn be given cffect without the conflicting provision. To-this end the provisions of this Security Instrument and the

Note are decinred to be severable, :

16. Borcower's Copy. Borrower shall be given one eonformed copy of the Note and of this Security Instrument,
, 17, . Transfor.of the Property.or n.Beneficinl Intorast in Borrower..  If all or uny part of the Property or any
B interest In 1L is sold or trunsferred (or.IFa beneficinl interest in Borrower is sold or transferred and Borrgwer is not a natural
i person) withot Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lendor If exercise Is prohibited by
federal law as of the date of this Security Instrument, ‘ _ L

If Lender exercises this option, Lender shall give Barrower natice of neceleration. The notice shall provide n period
of net less than 30 days from the dute the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security [nstrument. If Borrower fails to pay. these.sums prior to the expirntion of this period, Lender mny invake any
remedlies permitied by this Security Instrument sithout further notfee or demnnd on Borrower,

18, Borrower's Right to Reinstate, [T Borrower meets cerlaln conditions, Borrower shill have the right to have
enforcement of this Security Instrument discontinued et uny time prior to the earlier oft (#) 5 dnys (ov such other period ns
applicable Inw muy speeify tor relnstutement) before snle of the Property pursunnt to any puwer of sale coninined in this
Seeurity Instrument; or (0 entry of o Judgment enforcing this Seeurily Ingirument, 'I"Mose conditions are thnt Borrower:
() pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no neeeleration
oceurred; (b) cures uny. default of any other.covenants or agreoments; () puys ull expenses incurred in enforcing this
Securily [nstrument, including, but not limited to, reasounble ntlorneys! fees; nnd (d) takes such nction us Lender.may

T b e i A e

‘ 5;;.‘ rensonably require to assure that the Hen of this Sceurity Insirument, Lender's rights in. the Properly snd Borrower's
- obligution to puy the sums secured. by this. Security. Instrument shall continue unchanged, Upon reinstatement by
o Borrower, this Sceurity Instrument and:theobligations sseured hereby shall remain fully effective as if no aceeleration had
q‘ . oceurred, However, this cight 10 reinstate shall not apply in the cose of uceelerdtion under puragraphs 13 or 17,

B ‘
:‘}: .
{4
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