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Tiis Indenture, Made s 15'TH duy of MAY . 1986, between

PERRY. 5. ‘NOLAN AND o
SANDRA [. NOLAN , HUSBAND AND WIFE

1
of linols 3516957 Miirtgageo 3

i ot OFEIIAL”

, Mortpagor, and

WESTAMERICA MORTGAGE COMPANY .., A COLORADO.CORPORATION
u earporation orguntzed and existing under the luws of THE STATE OF COLORADO

Mortgapee,

- Winesseth: That wherens the Mortgugor is justly indebled to the Mortgugee, 18 s evidenced by o cerlaliy promissory note benring
even dute herewith, in the principal sumof .. ‘
TWENTY SIX THOUSAND SEVEN. HUNDRED AND 00/100
($' 26,700,00 ) ' ‘ ' Doitars
priable with interest at thesie of TEN' AND ONE-HALE ‘ Cpereentum 10,50 %)
per aivium o the wnpiid buirace undll paid, tnd made payable 1 the erder of the Morigagee b its olfiee in
7900 EAST UNION AVENUE, SUITE 500
DENVER, OC 24237 _ . _
or at such other pluce s the holder .:1;l,a;f!9s]ggu1uttc in~wri1i:2¢. and defivered; the suld prineipal nnd interest being payuble in monthly
instaliments of HUNDRED ‘NIwfy FIVE AND 147100 , Dollaes (8 295,14 )
onthe firstduy of  JULY" (B8 G w like sunt of the first day of ench wnd every month therenfier until the note is fully
paicd, except thut the fnak payment of principul andatatest, i not sooner pid, shill be due und puyable on the first duy of
JUNE 1
Nuw, therefore, the snid Morigagor, for the better cecyring of the puyment of the suid pringipal sum of money and-interest and the
performanee of the cavenents and ngreements herein comuiang, dovs hy_lli_iu.\'éj|:rcsc|ﬂs Murtpage and Warrant unte the Mortgagee, it
suecessors or wssigns, the Tollowing deseriber Real Estite situne, lying, nne being in the county of COOK
nudl the State of Hinods, to wit

LOT 16 IN ROBERTSON'S VISION OF THAT PORTION
OF THE SOSFHWEST 1/4 OF SLCTION 9, TOWNSHIP 36 NORTH, RANGE

14, EAST ', DESCRIBED
FOLLOWS! ‘ NG AT A POINT™ td THE SOUTH LINE OF
SAID SOUTHWEST 1/4 DISTANT 434,28 FRET SAGT OF THE NORTH
AND SOUTH CENTER LINE OF SAID SOUTHWEST 174 TMENCE NORTH 5
DEGREES EAST 2451,24 FEET: THENCE EAST 587,70 ESRT TO THR
M e x i e i T e P,
it d s t -~
DEGRERS DAST 1326,6 PEET FROM THE SOUTH LINE OF 5A4D
SOUTHWEST 1/4 THENCE SOUTH 6-3/4 DEGREES WEST 13263 PAET TO
‘ THE SOUTH LINE OF SAID SOUTHWEST 1/4 THENCE WEST 665,20 FEET
g - O THE POINT OF BEGINNING, IN COOK'COUNTY, ILLINOIS. .
p.- PROPERTY ADDRESS: 14835 RIVERSIDE DRIVE PTIN: 29=09-306-021 ,‘(
N SOUTH HOLLAND, [l 60473

Together with ull und singulur the tenenents, hereditmments and uppurtenances thereunto belonging, and the rants, issues, nid prolits
thereol; und W) appuratus wnd lixwwres of every Kind Tor the purpose of supplylng or disiributing hent, light, witer.ar power, s al
plumbing wnd other fxIures in, or thatmuy be placed.in, wiy building now or hereafter standing on siid land, wnd alse.ait the estate, right,
title, andi interest of the saidd Mortgagor in and 10 said promises,
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To-ave and to hold the ubove-described premises, with(he aps ol tis instrument; not to suffer any lien of mechunics men or
purtenniees und ixtures, unto the snid Moriguges, its suceessors — materinl men to atinch 1o said premises; to puy (0 the Mortgagee,
il pssigars, Torever, for the purposes andt uses hersin set lorth, ns hercinatter provided, wntil swid note is fully paid, () n sum
free Tram all vights hunuhls unider and by virture of the suflieient 10 puy sl caxes and nssessients on suid premises, aruny -
Homesiead Exemption Laws of the State of Hilnobs, which said i or nesessmai that may be levied by nwhority of the Swte of
rights and benetits the suid Mortgagor dues hereby expressly Nilnots, or of the county, tows, village, or ety in which the suld -~
release ud woive, ' land is situnte, upon the Mortgagor on necount of the ownership
thereol; {2) o swn sulficlent to keep all buildings that may at uny
And sald Mortgugor covennnts aned ngrees; e be on sald premises, during the cominuance of said
: insbebtedness, ingured for the benelit of the Mortgngee I such
“To keep suid premises in-good repuir, and: nut o do, or peemit— forms of insurtnee, und [n such amounts, ns may be required by
1o he done, upon suid premises, anything:that muy impuir-the the Mortgagec,
vatue thereol, or ol the security intended to be.ellugted by virtue

This torm Js used In conneclion with morigages insured undar the ona- to four-lamlly programs of the Natlonal Housing Act which
provitle tor perlodic Mortgage Insurance Premium paymants,
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All insurance shall be carried in compunies approved by the
Mortgagee and the policies nnd renowals thereof shall be held by
the Mortgagee andt huve atiached thereto loss payable clauses in
favor of and In form acceptable 1o the Mortgagee, ‘In event of
loss Morigagor will glve Immediate notice;by mall to the Mort.
gagee, who may make proof of loss If not made prompily by
Mortgagor, and ench insurance company concerned Is hereby
authorized and rected to make payment-for such Jossudirestly 10
the Mortgugee instend of to the Mortgagor and the Mortgugey
Igimely, and the insurange proceeds, or any part thereof, muy be.
applied. by'the Mortgagee ft-its,option either 10 the.redietion of
the. indebieginess; heroby sccureid ar'tn the restorution or:repalr of
tho property, dimaged. In event of foreclosure of this morignge
or other transfer of title to the, gwrlsuged_prog:crl:{"ln extingulshe
mdmorilhe’lridéblcc!ness*sccurcd’hcrcby, ‘Ml right,.Aitle and dn
terest of the Mortgagor-in and to any fnsurnnce policles then-in
force shall pass to the priectnser or grantee,

That if the premises, or ant-part thereof, be condemned under
any power of eminent domndn,oreacquired for a public use, the
damages, procesds, and the concidarntion for such nequisition, to
the extent of the full amount of indctiwdness upon this Mori.
ange, awd the Note secured hereby rerandning unpnid,: arg-hereby
assigned by the Mortgagor 10 the Morigageeand shall be paid
{orthwith to 1he Mortgngee 1o be applied by f2a acconnt of the
indebtedness secured hereby, whether due or tal

The Morigagor further ngrees that should this mo igage and
the note securedd hereby not be eligible for insurunee wndzithe

Nationat Housing Aét(within: THIREY, .. ,,“.Q;ﬁ,’f,&om W Gite
hereof) written statement of any officer oH the' Depafiment of

Housing and Urbun Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

to the THIRTIETH  days' time trom the dule of this mortguge,

techning to Insure said note and this mortgage, being decmed
conclusive proof of such: ineligibility), the Mortgngee ot the
holder of the note mnay, at i3 optlon; declure wil sums seeured
hereby immediately due und payable.

[n the evept of defunlt In muking any monthly payment pro-
vided for herein and in. the nole secured hereby for o period of
thirty (30) days ufier the due date thereof, or in case of n breach
of nny other covenant or agreement hereln stipulnted, then the
whole of said principal sum remalning unpaid together with ng.
crued Interest thereon, shall, at the'clection of the Mortgagee,
witliout notice, become immedintely due and payable,

And In the evenl that the whole of snid debt is declared 1o be
due, the Mortgagee shall have the right immediately to Toreclose
this mortgage, and upon the fillng of any bill for that purpose,
the court In which such bill Is filed may at any time therealter,
either before or alter snle, and without notice to the snict Morts
gagor, ar any party clalming under said Morigngor, and without
regard 10 the solveney or Insolvency of the person or persons
linble for the puyment of the Indebtedness secured hareby, nl the
time of such applications for appoiniment of n receiver, or for
an order to plage Mortgagee n possession of the premises, und
without regnr¢l to the value of said premises ar whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestepd, enter an order placing the Mortgagee in posses-
sion of'the preimisés; or appolnt a receiver for the benefit of the
Mortgages with power (0 collect tho rents; lssues, and profits of
the suid premises during the pendency of such {oreelosure suit
and, in case of sale and a deficlency, during the full statutory
perlod of redemption,,and such rents,. issues, and. profits when
collected may be npplled toward the payment of the indebtedness,

UNOFFIC

' U3 1T o v o/ :
cosls, tuxes, insurance, und other lems necessary for the protee.
tlon and preservation of the property,

Whenever the snid Morigagee shall;be plaged in possession ol
the abave deseribed premises under an order of u court iy which
un aetlon Is pending to Toreclose (his mortgage or i subsequent
mortgage, the snid Morrgagee, In s djseretion, may: keep the
sald premises fn good repuiry puy such current or baek taxes ansd
nssessmerts s may be due on the said premises; puy For wind
malntaln sueh Inswranee in sueh amounts as shall have been re-
quired by (he Mortgnges; tease the sald premises 1o the Mort
gagor or others upon such wrms e cundithons, either within o
beyond uny period of redemption, as wre approved by thw courty
coltect and receive the rens, Issues, and profits for the use of the *
premises herelnabove deseribec; und employ other parsons und . -
expend itsell such amounts as are reasonably necessary 10 carry.
vut the provisions ol this paragraph, . .

And in ense of forectosure of 155 morigage by snld !s-tnrl;fum'c
i any court of law or equity, n ressonable sum shaull be nllowed
for the solichior's fees, and stenogmphers' fees ol the compluin
ant in sueh proveeding, and abo for all outlays for doenmentary
evidonce and the ¢ost of n complele abstrret of titke Tor the -
pose of sueh fureclosure; and in ¢nse al uny other suit, w hepal
procecding, whereln the Mortgagee shall be mude o party thereto
by reason of (his mortgage, s costs und espenses, and the
rensonuble fves und charges of the attorneys ar solicltors of the
Morigagee, so made purties, for servives 1o sueh sull or pro-
ceeclings, shall be o fuether Jien nnd ehurge upon the said
premises under this mortgage, and il such expenses shull becune
so mueh acdivlonal indebredness seeured hereby and be allowed
in ony deeree Toreelasing (his mortgage. ;

\ ‘} s -t

And there sl be ineluded in any decree foreclosing this o
g and be pakl out of the proceeds of any sule mle in pur-
sitnge f nny such decreer (1) Al the costs of such suiv or suity,
nclvertistg, snle, and conveyance, including nlopneys', solicitors’,
nnd stencgraphers' fees, outlays for documentury evidense and
cosk of s resirnel and examinstion of title; (2) all the moneys
ndvanced by the Morgugee, AF any, for the purpose nuthorized in
the mortgage with fnterést on such ndvances an the rite set forth
in the note seeured ercty, from the time such mlvances are
made; (1) wll the aecrined daierest remuining wipiid on the fn-
debtedness hereby securedi 4ol the said prieipal money res
maining wnpidd, The overplis o she procewds of saly, il uny,
shall then be paidt 1o the Mortg.or,

IF Mortgagor shall pay setd note stehieame and in the manner
aloresnld nnel shal) obide by, comply wich wad duly perlorm all
the covenants and ugressients: hierein, thenhis wonveyanee shall
be will andd void and Morgugee will, within shbay, (303 days alter
written demand therefor by Mortgagor, execute-n release or
satisTaction of this mortgape, and Morigagor hereby witlves the
benefits of whl stntutes or laws which require the enrlier execution
or delivery ol such release or satislfaetion by Mortgagee.

s expressly agreed thit no extension of the time Tor paymen
of the debt hereby secured given by the Mertgagee to any sue-
cessor I Interest of the Mortgagor shall opgrate (o release, in
uny munner, the original linbifty of the Mortgngor,

The cavennnts horein contained shall bind, snd the benelits
et acdvamtages shall fnwe, 1o the respective hebs, exceutuns, wd-
ninistrators, successors, tidd assigns.of: the:purties hereto,
Wherever used, the singulur number shigdldnelude the plurad, the
plurad the singulue, and the masewline gender shall include the
feminine,

-
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