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State of {llinols
‘ Mortgag 13114371302 203/244

cMC #8288-5 ' ;}\

‘This Indenture, Made this l9th, day of May

W 19 86. between

Russell L. Mears and Beverly J. Mears, Hip Wifehsierimmimmmummonman wemmmauoauna ‘Mortgagor, and

g - - L P T LY T L

Crown Mortgage Co,~«w~swe—wosmmeonammrrmmmegen————— - .
a corporation organized and existing under the laws of ~ The State Of Illinois---------------------------—-,

Morigagee. , . -

Witnesseth: That whereas the Mortgagor is Justly indebted to the Mortgagee, as is evidenced by a certain promlssory nots bearing even
date herewith, in the principal sum of PForty §ix Thousand and No/l00ths,~==<wevrscnrnrcnmnocuus

(8 46,000.00~= ' “Dollars
payeble with Interest at t':s rate of Pene==w-— per centum { 10,00-~-~%) per annum on the unpnld balance uatl] paid, and made

ayable to the order of t'ie JAortgagee at its office In ~ Onk Lawn, IL1ipode. ..o o o R
or at such other place as th ho'der may designate In wiiting, and delivered; the said principal and Intemt beins psylble In manth!y in
silments of  Four Hund:i'e< Threa and 68/l00ths.=wecmrvcmnumenea Dollars (§ 403.68-~=~)
on the first day of July 1¥ ., 19 8qand & like sum of the first day of ench and every month thereafter until the note is fully
pald except that the final paymen:t of "'.ncipnl and Interest, if not sooner paid, shall be due and payable on the first day of

June 1 , 2M6

Now, therefare, the said Morigagor, for the better secuiing of the payment of the sald principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, 4o hy these presents Morigage and Warrant unto the Morigagee, Its successors

or assigns, the following described Rea) Estate situate, lying, and being in the county of Cook
and the State of Illinols, 10 wit:

‘

The South half (1/2) of the East HNZ {1/2) (except the Wast
Ten {10) feet theraof) of Lot Eight '2j-in Block Three (3) in
Ridgewood Gardens Addition being a Subdivi.sion of the West
Half (1/2) of the South East Quarter {1/4) zf Section 31,
Township 36 North, Range 15, East of the Thirda Principal
Meridian, in Cook County, Illinois, except tho- Chicago and
Grand Trunk Railroad Right of Way ag located throw gh said

Section 31.

18246 Oakwood Ave., Lansing, Illinois 60438
Real Estate Tax No. 30-31-401-025 AA,.

. Together with all and singular the lenements, hereditaments and appurtenances thercunto befonging, and tie ceiils, issues, and profits
- thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or p7iver, and all plumb-.
ing and other fixtures in, or that may be placed in, any building now or hercafter standing on said land, tnd also all b ¢atate, right, Litle,

and interest of the said Mortgagor in and to said premises.

of this instrument; not to suffer any jlen of mechanics men or
material men to attach 1o sald premises; to pay to the Mortgagee,
a8 hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessmonts on aid premises, or

Homestead Exemption Laws of the State of llinois, which said any tax or assessment that may be levied by authority of the
State of Illinois, or of the county, town, village, or city in which

rights and benefils the said Mortgagor does hereby expressly
release and walve, the sald fund is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
And sald Motigagor covenants and agrees: may at any time be on said premises, during the continuance of
sajd indebtedness, insured for the benefit of the Mortgagee in
To keep said premists in good repair, and not to do, or permit  such forms of insurance, and in such amounis, as may be re-
to be done, upon said premises, anything that may impair the quired by the Mortgagoe.
value thereof, or of the security intended to be effected by virtue

Thie form is used in connection with morigages inaured under the one- lo touc.imlly programs of the National Housing Acl which pmm

for periodic Mortgage (nsurance Premium peyments. S e
Previous Editions Obsolete Page 1 of 4 Huo-mumum Edition)
24 CFR 203.17(a)

To have and lo hold the above-described premises, with the ap-
purtenances and {Ixtures, unto the said Mortgagos, its successors
and assigns, forever, for the purposes and uses herein sot forth,
free from all rights and benefits under and by virtue of the
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All insurance shall be carried in companies approved by the
Mortgagee and the policies ahd renewals thereol shall be held by
the Mortgagee and have attached thereto loss payable clauses In
favor of and in form acceptable to the Mortgagee. In event of
loxs Mortgagor will give immediate notice by mail to the Mort-
jagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 10 make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurgnce proceeds, or any pari thereof, may be
applied by the Mortgagee at its option either 10 the reduction of
the indebtedness hereby secured or lo the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the Indebtedness secured hereby, all right, tiile and in.
terest of the Mortgagor n and to sny insurance policies then in
force shall pass to the nur:haser or grantee.

That if the premises, or say part thereol, be condemned under
any power of eminent domalu, ¢ acquired for a public use, the
damages, proceeds, and the zonzidzration for such acquisition, 10
the extent of the full amount of inacbiedness upon this Mort-
gage, and the Nole secured hereby remrining unpaid, are hereby
assigned by the Mortgagor to the Morigre2c and shall be paid
forthwith to the Mortgagee (o be apphed by #:-an accoum of the
indebtedness secured hereby, whether due or na.

The Morigagor further agrees that should this m)rigege and
the note secured hereby not be eligible for insurance urder the
Nationa! Housing Act within NINETY DAYS days fronsire date
hereof) written statement of any officer of the Deparimen: =1
Housing and Urban Development or authorized agent of the
Secretar ol' Housing and Urban Development dated subsecuent
to the ! b % days' time from the date of this mortgage,
decllnmg to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare ali sums secured
fiereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hercby for a period of
thirty (30) deys after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

And Jn the event that the whole of said debt s deciared (o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafier,
cither before or after sale, and without notice to the said Mort-
gagor, ar any party claiming under sald Mortgagor, and withoy!
regard 1o the solvency or insolvency of the person or persons
linble for the payment of the indebtedness sccured herehy, at the
time of such applications for appointment of n receiver, or for
an order to place Mortgagee in possession of the premises, and
withou! regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses.
sion of the premises, or appoint a receiver for the beneflt of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profils when
collected may be applied toward the payment of the indebtedness,

ik N
rd “w

costs, taxes, insurance, and other ltems neeemr‘y" for the protec-

tion and preservation of the property,

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court In which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the sald Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the sald premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and recelve the rents, [ssues, and profits for the yse of the
prémises heréinabove described; and employ othgr persons and
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in case of foreclonure of this mortgage by said Mortgagee
in any court of Jaw or equity, a reasonable sum shall be allowed
for the sollcitor's fees, and stenographets' fees of the complain.
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of & complete abstract of title for the pur.
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Morigagee, so made partles, for services {n such sult or pro-
ceedings, shall be a further llen and charge upon the sald
premises under this morigage, and all such expenses shall become
so much additlonal Indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be included in any decree foreclosing this mort-
319. #nd be paid out of the proceeds of any sale made in pur-
suaiiceof any such decree: (1) All the costs of such suit or suits,
advertising, cale, and conveyance, Including attorneys’, sollcitory’,
and stenozcavhers' fees, qutlays for documentary evidence and
cost of said zostract and examination of title; (2} all the moneys
advanced by the ™or:gagee, if any, for the purpose authorized in
the mortgage witi-intzrest on such advances at the rate set forth
in the note secured n(idy, from the time such advances are
made; (3} all the accriicd iniziest remaining unpald on the in-
debtedness hereby secured; (¥ 2il the said principal money re-
mainig unpaid. The overplus o' the procecds of sale, if any,
thall then be paid to the Mortgagor.

1f Mortgagor shall pay said note ai-iar ime and in the manner
aforesaid and shall abide by, comply witk; 2ad duly perform all
the covenanis and agreements herein, thent 'is conveyance shal)
be null and void and Mortgagee will, within tniity (30) days after
written demand therefor by Mortgagor, execute a release or
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

1 s expressly agreed that no extension of the time for payment
of the debt hereby secured given by the Mortgagee 1o any sue-
cessor In interest of the Morigagor shall operate to release, in
any manner, the original liabllity of the Mortgagor,

The covennnty herein contained shell bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plura), the
plural the singular, and the masculine gender shall include the

feminine,
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