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TRUST DEED

(hereinafter cal‘c; the ‘*‘Morigagors’™) to secure the payment of the indebledness hereinafter described hereby CONVEY AND
WARRANT to THE LAKE SHORE NATIONAL BANK, a National Banking Association (hereinalter called ‘‘the Trustee') ceriain

res! estate located at

IOT #39, LAKE CLAIRE ESTATES, PROSPECT HEIGHTS, IL
and bearing the following legal description:

**LOT 39 IN LAKE CIAIRE ESTATES A SUBDIVISION OF THE NORTH WEST 1/4 OF THE SCUTH WEST
1/4 OF SECTION 23, TOWNSHIP 42 NCORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.*%
PERMANENT INDEX NUMBER: (3-23-315-007-0000 VOLUME 233 ML

86191gp

{which, together with the property inimedisteiy hereinafter descrited, is referred to 2a ‘*the mortgaged property*’),

TOGETHER WIiTH all buildings, improvements, fixtures, appv.tenances, sascments and hereditaments thereto belonging; and
together with all equipment and machinery now oc hercafler therein oo thereon used 1o supply heat, gas, air conditioning, water,
light, power, refrigeration, and ventilation; and together with any othér fiztures, equipment, machinery or other property now or
hercafter placed on the above described property which shail be emplcyrd in connection with the operation, use, occupancy or
enjoyment of the above described property; and together with all rents, issver-and profits of the above described property. Aii the
above described property is declared to form part and parcel of the real esiate whother physically attached thereto or not, shall for
the purposes of this Trust Deed be deemed to be a part of the real estate and st all be subject to the morigage created by this Trust
Deed. It is agreed that all buildings, improvements, fixiures and any other propei‘v. of any type described above herealter placed on
the real estate described above shail be deemed (o be a part of the mortgaged progr<iy and shall be fully subject to the mortgage

created by this Trust Deed.
TO HAVE AND TO HOLD the mor(gaged propetty unto the Trustoo, its succosscrs ~nd assigns forever, for the purpose, and

upon the uses and trusis set forth in this Trust Deed.

THIS TRUST DEED HAS BEEN GIVEN TO SECURE:
The payment of & certaln note (hersinafter called the “Note™), signed by Mortgagors, darsa> April 17, JoH6

(a)
and made paysble to the order of the LAKE SHORE NATIONAL BANK In the principal sum of _JATRTY FIVE THOSAND
AND NO/100THS (8 _3540%0.00 )

Dollars, which principal sum together with interest Is payable as provided in the Note: and

(b) The payment of all amounts in addition to the indebtedness represented by the Note for whicl. Mortgagors are or shall
be liable to the Trustee or Holder under the provisions of this Trust Deed, inciuding but not limited vo the amounts of all
expenses which may be incurred and payments which may be made by the Trustee or the Holder for which Mortgagors are

obligated to made reimbursement under the terms of this Trust Decd.

DEFINITIONS: (a) The term “Holder" refers to the person who shall be the legal holder of the Note at the time as of which the
term shall be applied. For any period during which two or more persons shall be the Jegal holders of the Note, the term “Holder"
shall be read “Holden” and all singular word forms used in connection with the term “Holder' shall be deemed to be plural word
forms where context and construction so require. (b) The Note, this Trust Deed, and any other writing (whether heretofore made or
hereafter executed) which by its terms secures or contains agreements with respect to all or any part of the indebtedness evidenced
by the Note are each times hereinafter referred to as a “Mortgege Instrument”. (c) The term “Default Interest Rate™ means the
simple interest rate ofw percent per annum. (d) All persons who have executed this Trust Deed are heroinalter sometimes collec-
tively referred to as “Mortgagors' and any one such person is sometimes referred to as a “Mortgagor”. (¢) Any person whoisnot a

Mortgagor under the foregoing definition is sometimos hereinalter relerred to as a *“*third party"'.

THE UNDERSIGNED REPRESENT, COVENANT AND AGREE AS FOLLOWS:

1. Mortgagors heroby agree: (a) to pay all Indebledness secured by this Trust Doed and all interest thereon as provided in the Note, in this Trust
Deed and in any other Mortgage Instrument; (b} to commit or suffer no waste of the mortgaged property, and to keep the morigaged property in good
condition and repair, and (¢) to keep the mortgaged property free of any mortgage, mechanic’s llen, or other lien or encumbsrance or claim of morigage
{fen or encumbrance cxcept for mortgages, lens, and encumbrances clearly subordinate to the morigage creatod by this Trust Deed or which shall have
been in each case expressly permitted by the Holder or Truttee in writing; (¢) to suffer or permit no unlawful use nor any nulsence to exist upon the mort-
gaged property; (¢) not to weaken, diminish or impeir the value of the morigaged property or the morigage created by this Trust Deed by any act or omis-
sion to act; {f) to sppear in any proceeding which In the opinion of the Trustee or the Haolder may affect the martgage croated by this Trusi Deed and at
the snle expense of Mortgagors to take all steps necessary to protect, maintsin or defend the primacy, enforceabillty and validity of the mortgage crested
by this Trust Deed and at the s0le expense of Morigagors, to do, make, execute and deliver any scis, things, assurances and writings which the Holder or
the Trustee may require to protect, defend, or make more secure the mortgage created by this Trust Deed; (g) to pay when due any indebtedness or iia-
bility which may be secured by a mortgage, lien, other encumbrance or charge on all or sny part of the mortgaged property equal ot senior In priority to
the mortgage created by this Trust Deed, and upon request to oxhibit satisfactory svidence of the dischange of sny such equal or senlor mortgage, lien,
other encumhrance or charge to the Trustee or to the Holder; (h) to complets within & reasonable time any bulidings or other improvements now or at
any time in the process of wrection upon the morigaged propersty; (1) Inmediately after destruction or dsmage 1o all or any part of the morigaged property
to commence and prompily complete the rebuilding or restoration of bulldings, improvements and all othes property now or hereafter on the mortgaged
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{d) there shall be any exccution or jevy, th t I it el m 850 - cuppbrance against, or any seizure, attach:
ment, forced sale or forfelture of @ ropery:oi\(el any pibcoed nadldlted by or againat any Mortgagor under
any chapter of the federal Bankrulitc 1.\ n¥lo insolfencylisy o re o f aon, Hu nt of indebledness, ro-
organizstion, arrangement, composition or extension; or (f} any"Mo: T m y ot herWbneft} of cilditofdor shall apply for or con-

sent to the appointment of & receiver for any Martgagor or for all of any part of the morigaged property; of (g) sny Mortgagor or all ot any part of the
morigaged property shall be placed under the control or in the custody of any court of other governmental authority or of a receiver or trustee; or

(h) Mortgagars shall vacate or sbandon the mortgaged property or any part thereof,

8. In the evont any Material Default (as defined in pazagraph 7) shall occur, the Holder and the Trustee are hereby authorized and ompowered, at
the clection of elther, without notice of such election, without affecting she vaildity, enforceability, or priority uf the mortgage createdby this Trust Deed,
and regardless of whether any default shall be subsequently remedied by Mortgagors, to do any or al] of the following: (a) To declare all unpaid principal
and accrued interest under the Note and all other kmounts secured by this Trust Deed immediately due and payable whereupon all such principal, interost
and other amounts shall without notice or demand become Immediately due ard payable; and (b) to apply and sct off against any indebtednoss secured
by this Trust Deed whether or not then due (1} the balance of any checking or savings account which sny Mortgagor may then maintain with the Holder,
and {il) any other indebtedness owing from the Holder in any capacity to any Mortgagor whether or not then due, and (iii} any money (including but not
limited to ali deposits made putsuant Lo paragraph #), securities, or other property of any Mortgagor then in the pessession of the Holdsr in any capacity.
At any time after the unpaid principal balance of the Note shall have b due (whether by leration or atherwise) and regardless of whether or not
& Material Default shall have occurred. the Holder and the Trusiee shail have the right to do any or all of the following: () lo foreclose the morigage
created by this Trust Deed in any manner permitted by law; (b) to institute appropriate legal sction for a personal deficiency judgment, for the appoint-
ment of a receiver, and for any other relief permitted by law: and (<) to exercise all other rights which may accrue to the Holder or the Trustee undes or

by reason of the provisions of any Mortgage Instrument or under Jaw.

9. Murtgagors shall reimburse the Trustee and the Holder In Bn amount equal fo the amount of all costs and expenses (hereinafter called “Fore-
closure Expenses’’) incurred by the Trustee or by the Holder in connrection with foreciosure proceedings or in connection with the exercise of any other
action authorized ip paragrasph B of this Trust Deed and shall pay interest at the Default Intoreat Rate from the date esch of such costs and expenses shall
bo paid by the Trustee or the Holder on the amount of such costs and expenses romaining from time to time unreimbursed. The Foreclosure Expenses
ahall include but shall not be Hmited to: attameys® fees, Trusice's foes, appralver’s focs, outlays for documentary and expert evidence, stenographer's
charges, publication cosly, sheriff’s costs and fees, costs (which may be estimated as 10 items to be expended after eniry of 8 foreclosure decree) of pro-
cusing ail minutes of farilosure, abstracts of title, title examinstions, title insurance, Torrens certificates, and such similar data and sssurances with re-
spect to title as the Trisiae »r the Holder may decm reasonably necessary either to prosecute a foreclosure suil or o evidence to bidders at any sale which
may be had pursuant to sue’ a suit the true condition of the title to or the value of the mortgaged property. The Foreclosure Expenses togather with al}
other amounts for which ‘qor:zagors arc o shall be liable to the Trustee or the Holder under the provisions of this Trust Deed and together with all inter-
est on such Foreciosure Exgeny s and ather antounts shall be Immeditely duc and paysble without notice or demand, shall be secured by the morigage
created by this Trust Deed, s« not pald by Mortgagors, shall be included in any decree or judgment as part of the Indebtedness secured hereby, shall
be payable from the rents and reaeredsaf sale of the mortgaged property, and if not satisfied pursuant to one of the foregoing provisions, shall be included

in any deficiency judgment.

10. The proceeds of any foroclosurs szle of the mortgaged proporty shall be distributed and spplied in the following order of priority: Fist, to ac-
crued Interest on the fareclosure decree’ seond, to all Foreclosure Expenses and ait other amounis secured by this Trust Deed additional to amounts
evidenced by the Note and all accrued inter = theseon; third, to all principal and accrued interest remaining unpaid on the Note; and fourth, any overplus

to Mortgagors.

11. Upon, ot at any time after the flling 07 8 Zoreclosure suit under this Trust Deed, the court in which such suit is flled muy appoint s receiver of
the morigaged properiy or may, with the consent of thezarty appointed, appoint the Holder or Trusteo a8 receiver or as morigages in possession. The
appointment may be made either before or after sale, withou! nolice, without regard (o the solvency or insolvency of any Mortgagor at the time of appli-
calion for such receiver or morigagee in possession and vithont regard to the then value of the mortgaged property or whether or not the morigaged pro-
perty shall be then occupied as a homesiead, The recelver ¢ morigagee in possession shall have all powers which may be necostary ot arc usual n such
cases for the protection, possession, contiol, management o< o cvslion of the morigaged property, nejuding but not limited to tho power to do any or
all of the following: To enter upon and take possession of the mortyag d property; to put and maintan the mortgaged property in first cluss condition; to
employ all personne! necessary for the successful operution of the mi:rtzaged properly; to provide insurance sgainst such risks and In such emounts as the
receiver or mortgagee in possession may deem desirable; 1o Yease the mrigaged property to such persons, for such terms {whether or not oxtending beyond
the probable period of possession by the recelver or morigagee in possessic.a) at such rontals and on such conditions as shall appear desirable to the receiver

or mortgagee in possessjon; and to collect the rents, issues and profits of "he morigaged proporty ¢including those which shall be overdue) during tho pen-
dency of the foreclosure suit and, In ¢ase of u sale and 8 deficiency, durlig-th<full statutoty period of redomption, whethor there be redemption of nol,
as well as during any further times during which Mortgagors, except for the Int rvention of such recelver or mozigagee in posssasion, would be entilled

to volicct such rents, (ssucs and profits. No icase of all or any part of the moigrgod properiy shal) be terminated by the eniry Into possession by the re-
ceiver or mortgagee in possession, but the receiver or morigegee in possession may sl#Ct o term nate sny lease which may be junior to the morigage created
by this Trust Deed. Mortgagors agree 1o pay a reasonable rent 1o any mcoiver or mort7 it#e ' possassion sppointed in connection with any foroclosure
proceedings for the whole of sny time during which any Mortgagor shall occupy any pritian of the mortgsged property subsequont to the appointment
of such a receiver or mortgagee in possession. Net income (i.c., (ncome romaining after [ sy 1ent of expenses incurred by the recelver or morigsgee in pos
session of the exercise of powers authorized by this paragraph 11 and after paymeont _{ the feos of the recelver and Trustes) shall be applied in such
amounis as the Holder shall determine to pay ment of any amount awing on the Note or secured oy «his Trust Deed, 10 payment of any amount owing on
any judgment on lhe Nole or on any foreclosure decree hiezeon, of to payment of any tax, specia) sasrssmont or other amount which may be secured by
any lien or encumbrance equal or senlor In priotity to the mortgage created by this Trust Deea'cr by a judgment on this Trust Deed, provided any such
application is made prior to the foreclosure sale; subsequent to & foreclosure salo, net income may ‘or cppliod only against any deficiency remaining after

such sale.

12, Moctgagors hereby pledge and assign to the Trustee and the Holder all rents puyable under any/nase af all or any part of thie mortgaged pro-
perty whether presently existing or herealtee made and further pledge and assign any other proceeds arising Froes any cecupaivy, use or exploitation of
the mortgaged property or any interest therein, While it is the intengion of the pariios that the foregoing ussignpent shali be o present assignment, neither
the Holder nor the Frustee shiall exercise any rights granted undes this pasagraph uniess and until o Materisl Defawt (n stafined in poragraph 71 shail occur
under the terms of (his Trust Deed. Upen the accurrenes of o Matertal Defauit, and regardless of whether the Holde or the Trustee shdl huve instituted
forcclasure provecdings or shall have availegt itsell of any other right ayailable unsker purageaph B: (a3} All rents and o her e coceeds ereby nssigned which
shall be paid subsequent 1o dhe date of the Material Defuult sl inure (o the benelit of tiie Halder (b) the Trustee anvineyictder shall have the right to
terminute, alter and amend any lease of the mordgaged property amd 10 canse pew Jeuses 1o be executed; (¢) the Holder and (b ‘Trustee shall have the right
10 notify any lessee of othier person in possession of the morigaged property of this assignment and to require thet all suosgrant payments hereby aw
signed be made dircetly 1o the Holder or the Trustee; and (d) the Holder and the Trustee shal have the right to collect and redeive all rents and proceeds
hereby assigned. The collection of renis pursugnt to this assigiement shall nut be deemied to render the Holder of the Trustce niporipagee in possession.

Ftis the intention of Mortgagors that the rents and proceeds hereby pledged and assigned shall be deemed 1o be pledged ot ossigned un a parity with and

assignmient shall not be deemed merged in uny foreclosure decree. Muorlgagors agree (o execute

independently of the mortgaged real estate and (hat this i
ot to

such atternment notices and other writings as the Holder or the Trustee may require 1o secure its nterest in the rents and proceeds hereby assigne
Eacibiiate the collection of such rents and proceeds. The eoflections made pursuant to this assignment shall fiest be apphed 1o reimbuese the Mokder and
Truster Tor all custs incutred 1o effect such cotlection amd to pay the Trustee’s fees any remuinng asounts shall e applicd prior (o any Forevlosure sale
in such amounts-as the Holder shall detenmine to payment of any amount owing on the Note or secured by this Trust Deed, to payment of any amouni
nl on the Note or on any Foreclosure decrec hereon, or 1o payment of any lux, special ¥ssessment, or ather amount which inay be

owing on any judgme
nior in priurity to the interest created by this assignment and shail be applicd after any foreciosum salo to

secured by o licn ur encuombrance equal or se
any deficiency remaining after such sale.

13 In the event any interest of any one ot more of Mortgagors in the mortgaged property shall be sold, conveyed or otherwise transferred {whether
volamlarily o involunturily amd whether by opernlion uf law or otherwise) 1o any thied peeson for ahy reason (ocluding but not imited to the death of
any Mortgagaey, then if the Hadder shall so elecl, bal oot otherssse ) anpasd principal and acerved interest wider the Note and sl other amaouts s
cured by this Trust Deed shall become medtely due und payable, and the Holder shall have wli rights grunted to the Holder in pasograph & including

but not limited to the right to foreclosure the mortgaged created by this Trust Deod.

14. In the event any part of any Moertgagod's title to or interest in any of the morigaged property shall pass to of vest In any third person of (n the
event any third person shall become disble For or shadl assunte any obligations secured by this Trust Deed or by any other Morigage Instrument, then and
in cither such event. the Trustee and 1he Holder if either so elects {but nol otherwise) may without notice to any Mortgagor deal with uny such third person
in any way in which the Trustee or tie Holder may deem necessary of devirable in connection with uny finlebi dness or obligations secured by this Trust
Deed. Withouwt limiting the generality of the furegomg provision. the Teustee and the Holder are hereby authorized: (8) w extend the linwe for payment
of uny indebtedness secured by this Trust Deed, (b) to forebear to sue and to forebear to exercise uny other right, power or remedy which may be avail-
able under faw or under any of the Mortgage [nstewments: (¢) 1o settle or to campromise any claim against any such third person (which settlement or
comprromise may have the affect of releasing nny o alt th rd persons from any tiabtlity to the Holder or e Trustee); amd {¢) 10 release any Interesl in
the mortguged property and (o release any other colluteral secuning any obhigution of &ny third person No deslings or activities undertaken by the Trustee
or by the Holder pursuant 1o the provisions and authorizations contained in this paragragh 14 shall operate to termanate, limit, subordinate, or impalbr in

any way the Lnbibty of sy Martgagor under this Trost Deed, under the Note or uader sny other Mortgage Tnitrument.

CLE Ml ot any pat ol the mortgaged property shall be tnken ur condermned by auy governmental or other competent authonty, the Trustev and
the Holder are hereby empowered and authonzed 1o collect und receve all compensation which may be palld for any property tuken or for damage 1o any
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