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THIS CONDOMINIUM RIDER Is made this .22nd dayol May 19, 86
and ls incorporaied Into and shall be desmed to amend and suppioment the Morlgage, Deod of Trual ar Security Oeod (iho
nSogurlty Inslrument”) af tho same dato pivon by the underaigned (the “Barrowor'') to secure Borrowor's Note 1o

Olympic Federa?l
andfor lts asslgns (\ho "Lender" of ihe sama date and covering tho Property dogcribod In the Socurity Instrumant and located at:

8281 S Archer Unit 104, Willow Springs, 1L 60480
{Propoity Atidross)

The Proporty Inciudes a unit In, togethar with an undivided Interest In the common elamanis of, a condominium projact known as:

(Nama of Condominium Projoct)

(the “Condominium Project™). || the ownars assaciatian or othar antity which acta for the Condominium Project (lhe "Owners
Assoclation”) holds titlo to proparty for the benelil or use of i1a membars or sharehoiders, the Propoerty aiso Includes Borrower's
interast In the Owners Assoclation and the uses, proceeds and boneflts ol Barrowaer'a Intarest.

CONDOMINIUNM COVENANTS, In addition to the covenanis and agreements made In the Securlly Instrument, Borrower and
Lender further covenant and agreo as follows:

A. Condominium_ Obligations. Barrower shall perform all of Borrower's obligalions under the Condominium Project's
Constituant Cocumzinty, The "Constituent Documents® ara the: {|} Raciarallon of any olher documant which creates tha Condo:
minium Project: (li; by-iaws; {ill} eode ol reguiations; and (lv) other equivalent documaris. Borrower shall prompily pay, when
due, all dues and agseusments Imposed pursuant to the Conslituant Documents.

B. Hazard Insuranca. Se leng as the Ownors Asscclatlon maintaing, with a genevally accepted insurance carfler, a
"master'’ or "blanket” polizy on the Candominium Project which fs satlstactory to Lender and which provides insurance covar:
age in the amounts, for the weiwods, and agains! the hazards Lender requires, Including fire and hazards included within the
term “extended covarage'', thon; .

{i) Lender waivas the pravisluiin Uniform Covenant 2 fer the monthly payment to the Lender of one-twelith of tha yaarly
premium Instaliments fcr t.a7ard Insurance on the Properly; and

(i} Borrowar's obligation uniaer Uniform Covanant § to maintain hazard Insurance coveragae on the Properly is deemed
satisflad lo the extent that thi required coverage |s provided by the Owners Assoclation policy.

Borrower shail pive Lendaer prompt patice of any lapse In raquired hazard insurance coverage.
In the event of a distribution of hazard insurance proceeda in lieu of restoration or repalr foliowing a loss to the Pro.

perty, whethar to the unlt or to common elems:ts, any proceeds payable to Borrower are hereby assigned and shali be paid to
Lander for application to the sums sacurad by the Securily Instrument, with any excess paid to Borrower.

C. Public Llablllty Insurance. Borrower shall take such nicllons as may bereasonable to insure thal the Owners Association
maintains a public liabllity insurance policy acceplabiz '« form, amount, and extent of coverage to Lender.

D, Condamnation, The proceeds of any award or ciatm o damages, direct or consequential, payable to Borrower in
conneclion with-any condamnation or other taking of all or eny part of the Property, whether of the unit or of the common sle-
ments, or for any convayancs In lieu of condemnation, are harety «2signed and shall be pald to Lender. Such proceeds shall ba
appiled by the Lender to the sums secured by the Security Instiument ag provided in Uniform Covenan! 9.

E. Lender's Prior Consent. Borrower ghall not, axcapt alftar r.atier lo Lender ant with Lender's prior written consent,
elther partition or subdlvide the Property or consent. o }

{h the abandonment or termination of the Condominium Project axcept for abandenmant or tarmination required by
law In the case of subsiantial destruction by tire or othar casuait, = in the case of a taklng by condemnation or eml-
nent domaln; ‘

(i) any amendmant o any provision of the Censtitutent Documents if thiz prevision Is for the express benelit of Lender;

{I}) termination of professional management and assumption of self-manacamenl ol the Dwners Assoclatlon; or

{Ilv) any actlon which would have the effect of rendering the public llabliity instrurice coverage maintained by the Owners
Assoclation unacceptable to Lander.

F. Remedies. If Borrowar does not.pay condominium dues and assessmenis when cug, then Lender rmay pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional dabt of Borrowur secured by the Securily Instru-
maent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear irtere=! {rom the date of dishurse-
mant ai the Note rate and sha!l be payable, with Interast upon notlce from Lender to Borrower raquesting payment,

BY SIGNING BELOW, Borrowar accepts and agreas to the terms and provislons contained in th's fondominlum Rider.

X /&‘ég { %KA (Seal)

Borrower

Kejth E. Slouber
x:%)l,i.bf@v 7 L/L,Laiﬁﬁw (Seal)

Teresa J. Watspn Borrower

ASSIGNMENT

The undarsignad heraby asslgns and iransfera Its right, title, and Interest In the above account #, at

to

{Agsignor)}

By:

Altost:

ACCEPTANCE

The undersigned heroby accepts the loregoing agssignment,

{Asalgnoo)

By:

Allesl:

MBQOBD 2/88
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MORTGAGE 11-107574-6
I SRR bR el
¢

THIS M40k TGAGE (¢
198.5.....Th_cmon:.agorls...g o
- } il e ....(g"Borrower“). This Security Instrument Is given 10 vuonanmmen o
e g LSOO v M is orgunized and existing

P01 1159 (O AL Ut s G L E L
under lhelnwaof....?&"ﬁs’..v,J.ﬂ.".\'w.ﬁ,.'.,s.‘iﬂ'.tﬁﬁ...ﬁf;,; MRTIGD v D11 WHOSE UAATESS IS oreverennrer N v (Ld ..... ; .
(M Lender'),

wssesnnnrenns ol e P IR 2 U WAL 0B 2AAK g Tl BOBZ. sy srsins s ssnrsss s sspaatis

Borrower owes Lendor the priavtanl sum of TH.m ..Y.,.NI‘ME..IHD.U.SANQ..s.I.X...HUND.RED-AND...NQ[.?.QO .......................
immREnnARAAnAEmaannaTod anass s Dollars (U, 5..39,800..00.,.....) This debt ix evidenced by Borrower*s note
datedt the same dute as this Security Instrument “ch"é !.wﬁlgch provides for mornithly payments, with the full debt, if not
paid carlier, due nid payable on e o SUNE L1850 QR e This Seeurity Instrument
securces o Lender: (n) the repaymett =0 kie debt evidenced by the Note, with interest, and all rencwals, eatensions and
modiflentions; (b) the pnyment ol all otlier sums, with interest, ndvanced under puragraph 7 to protect the security of this
Seeurily Instrument; nnd (¢) the performunce of Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose, Horro’wué al&kq herchy mortguge, grant and convey o Lender Lhe following described prorcr}y
loctted in oo PRE S e s Wi e e GOUNLY, 1linais:

Parcel 1:

221; 324185 giscriﬁeg 12 sur:ey S§I1nea§ed on and atfched to and part
claratijon of Condomunium Ownership registered cia the 6th
October, 1976 as Document 2898528, P Tes . th day of

Parcel 2:

An undivided 21.1 percent interest (except the Units delineated and
described in said survey) in and to the following described premises:

Lot 3 1in South Archer Road Addition to Willow Springs being a resuidivision
of 21l of Lot B and all of Lot 9 (except the‘Soﬂ{hwgster1yg10 feet thereof)
in Block 22, in Mount Forest, being a Subdivision of the Southeast 3
together with that part of the East i of the Southwest i and the Northeast
1 (West of land of Joseph Abbitt) and the Northwest i of Section 33
Township 38 North, Range 12, East of the Third Principal Meridian, lying
south of the C.A, and St. L. Railroad, according to the plat of said
gguzneAgghigthaq ?d?}%;on t? Willow Springs, registered in the Office
rar.-o es of Cook County, ,
of documegt Srarot ounty, 111inois, on April 27, 1964,

THIS RIDER ATTACHED TO AND FORMING A PART OF THE MORTGAGE TO OLYMPIC
FEDERAL IN THE AMOUNT OF 39.600.00 AND DATED MAY 22. 1986 1S HEREBY
ACKNOWLEDGED BY THE FOLLOWING STGNATURES:

KETFH E. SLOUBER TERESH d Af%"éﬂ -

ILLINOIS—Single  Farmity—FNMA/FHLIAC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF GYSTEMS s”&:ggu't .
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19, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
bregch of any covenant or atreement in this Sceurlty Instrument (it not prior 2o aeccleration under paragraphs 13 i 37
unless upplicable law provides otherwise), The notice shall specify: ia) the defanit; (b} the action required to cure the
default; (c) a date, not Jess than 30 days from the dete the notice is given to Borrower, by which the default must be cwed;
and (d) that failure to cure the defanlt on or hefore the date specified in the notice may result in acceleration of the sums
sccured by this Securlty Instrument, foreclosure by judiciat procoeding and sale of the Property. The notice shnl} furiher b
inform Borrower of the right to reinstate after acccleration and the right to assert {n the foreclosure proceeding the none
existence of 4 default or any ather defense of Borrower to scceleration nnd farcclosure, If the default is not cured wr or
before the date specified In the notlee, Lender at (ts optlon may require {mmedinte pavinent in full of all sums secored by
this Security Instrument without further demand and may foreclose this Security Instrument by judiclu) proceeding,
Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this pnragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of titie evidence,

20, Lender in Possession, Upnn acceleration under pursgraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sule, Lender (in person, by agent or by Judidiolly
nppointed reeciver) shall be entitled 1o enter upon, take possession of and mnnage the Prapeny and to colleet the rents of
the Property including those pust due. Any reats collected by Lender ar the receiver shull be applicd first to payment of the
cosls of mansgement of the Property and collection of rents, including, but not limited 10, receiver's lees, preminms on
recelver's bonds nnd reasonsble attorneys’ fees, und then to the sums secured by this Security Instrumem,

21, Rolease, Upon. pnyment of all sums secured by this Security Instrument, Lender shall release this Scomity
Instrument without charge 1o Borrower. Borrower shall pay nny recardation costs,

22, Walisr ¢ f Humesiend. Borrower waives all right of homestead exemption in the Property.

23, Riders ¢ ¢hls Sccurity Instrument, 17 one or more riders ure executed by Borrower and recorded together with
this Securlty Instruricnd, thy covenants and sgreemenis of each such rider shul) be incorporated into and shnl) amend rnd
supplemeit’ the coveraris und ngreements of this Security Instrument as if' the rider(s) were n part of thisn Security

Insirument, [Check orplicable box(es))
[7] Adjustable Rale Nlider K Condominium Rider (] 2-4 Fumily Rider

M Giraduated Payment 2 ider {73 Planned Unit Development Rider
(] Other(s) [specify)

§GELTSE

By SioNING BrLow, Borrowe: accepts snd agrees to the terms und covenanls comnined in this Secorily
Instrument and in any rider(s) executed by Forrower and recordod with it.

............. "A—\«(";cﬂ]

TH . SLOUBER L Boower
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l,..ﬁﬁ. . ,(/ ./.'f-’ 4‘/’} serseese o0 @ Notary Pybiic in and.for sald county and state, do herchy ccrtifynllmr
oo KRIEH B Sloubér. .and . Teress. J.. Watson! TYABRchALOA 200 SPIASTER, ..., personally appenred
before me and i (nrc) known or proved to me to be the pcrson(s) who. belng informed of the contentts of the foregoing instrumens,

have execuled same, and acknowlcdged sald instrument to be . ... thedr........... frec and voluntury act and deed and (i
thes (Ius. hier, their) -
erarene E.'Y v eaesssssatxeenied said Instrument for the purposes and uses therein set forth, E :
(hc. she, they) - i
o
22nd Lodayof oo iaiien.as May ... .........19 €6, i

Witness my hand and official seal this..... 5578 ..

My Commission Explres:

J-tC-FP N M csr:m

Nouuy Public

th Guido. Olympic Feder

: Be
1:;;2 Instrument was prepared by....7.Ts¥ fn?ﬁ’e‘ld"W‘\‘lTow‘Bﬁb'd A . 6&‘321
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I Lender required mortgage instirance as a congdition of making the loan secured by this Security Instrument,
Borrower shnlf pay the promiums requlred to malntaln the Insurance in effect until such time ns the requiremeitt for to
insurnnee terminates in sceordnnee with Borrower's and Lender's written ngreement op npplicable faw,

8. Inspection, Londer or its agent may make rensonuble entries upon and inspeetions of the Property, Lender
shall give Borrower notice ol the timw of or prior to an inspeetion specilying ressonable eouse for Lhe inspection,

9, Condemnntion. ‘Tlie proceecls of any award or elaim tor damnges, direel or consequentinl, In cannection with
uny condemamtion or other tuklag of any part of the Property, or for conveynnce in lieu of condemnntion, are hereby
assigned and shall be puid to Lender.

In the event of o total kg of the Proporty, the proceeds shald be spplied to the sums seeured by thils Security
Instrumant, whethier or not thed due, with any excess paid 10 Borrower, 1o the event of a partind teking of the Property,
unless Borrower and Lender otherwise ngroe I writing, the sums sceured by this Seeuelty Instrument shail be reduced by
the amount of the proceeds multiplied by the following rastions (n) the 1otnl umount of the sums scetired binnredintely
before the tnking, divided by (b the fulr imarket valuo oF ihe Froperty Immedintely before the 1oking, Any budance xhall be
pnid to Horrower,

1 the Property s abaudoned by Dorrower, or If, ufter notles by Lender to Borrower thut the condeniior aoffers (o
munke an nward e sattlo v elnin for domuges, Boreower falls 10 respoud to Lender within 30 doys nfier the dute the notlee i
given, Lendersaythorized to collect and apply the proceeds, nt 113 optlon, elther 1o rextorntion or repalr of the Property or
(0 the sums securer by thils Sevurlsy Tnstrument, whether or not then due,

Unless Lendarand Borrower otherwlse ngree tn wrlting, ony applientlon of proceeds (o prineipni shull not extend or
pastpone the due date'of the monthly paymeits caferced 1o In paragraphs 1 nnd 2 or change the nmount of such payntents,

10, Borrowor N2t Rolonsed; Forbedarance Dy Londer Not a Walver,  Extension of the vhime for puynient or
modifieation of wmortizedon of the swms seeuract by thia Securily Instrument granted by Lender 1o any successor i
intorest of Blorrowaer shnkiinot Graruto 10 retense the Hablilty of the origingl Dorrower or Borrower's successors in interest,
Lender shall not be required co/commence proceedings againal any suecensor in Interes! ur refuse Lo extend time for
puyment or othersvlse modity wriesidzntion of the sums aecured by this Security Lnstrument by renson of any desund minde
by theoriginnl Borrower or Borrowar's successors In fntereat, Any forbenranee by Lender in exerclsing any right or rermedy
shat] not be o waiver of or preciude (e Lxsvoise ol uny right or remedy.

‘11, Succossors untd Assigns Brand; Joint and Sevorn! Liablity; Cosslgnurs,  ‘T'he covenunis mud ngreements of
this Seeurity Tnstrument shindl bind and ben ettt e successors and assigns of Lender nnd Borrower, subject to the provisions
of paeagraph 17, Borrower's covonnits anc agreainents shall be joint and several, Any Borrower who co-slgns this Security
Instrument but does not execute the Nota: (0018 roesigning thie Securlty Instrument only 10 mortgage, grant and convey
that Borrower's intorest in the Property undor i torms of this Securlty Instrument; (b) Is not personaily obliguted 1o pay
the sums secured by this Seeurity Tnstrument; miedos agrees thal Lender and any ather Borrower muy agree (0 extend,
moglify, forbenr or muke any seeammadndons witls reguee to the torms of thls Security Instrument or the Note without
that Horrowor's consent,

12, Lonn Charges, 1 the lonn secured by thls Cectrity Instrumont Is subject 10 o lnw which sets maxfmum loan
chirges, and that law Is Bnally intorpreted so that e frarent or other loan charges collected or to be collected in
conneetion with the fonn exeeed the permitted Hovits, thens-Ze> any suoh Jonn charge shinll be reduced by vhe nmount
nevesary to reduce the choege (o the permitted limit and (&) gavacme already volleeted from Borrawer which exveeded
perntitied limits will be refunded to Barrower, Lender may ehocaw 1o make this refund by redueing the prineipal owed
under the Note or by moking i direct puyment (o Borrawar, 1f a refinr rrduces principul, the reduetion will be trested ny o
partisd prapayment without nny prepayment charge under the Note.

13, Leplalntion Affocting Londor's Rights,  {f enacttnent or esriution of applicuble laws has the effect of
rendering nny provision of the Noto or this Securlty Instrument unenforcenl fo neverding 1o L terms, Lender, nt s option,
may reguire immedinte pnyment in fufl of alt sums sccured by this Security-1nstrument and muy invoke nny remedies
porminc;: b'y parageaph 19, 1F Lender axercises this option, Leudur shall tuke the srors specified in the second parugraph of
paragraph 17, ‘

14, Noticos, Any notice 1o Borrower provided for in this Security Instramens shinll be given by delivering it or by
mndling i1 by first clnsy onil unless appllcable faw recuires use of another method. “he gotice shall be directed Lo the
Property Address or any other address Borrower designntes by ntotlee to Lender, Any ntise 1o Lender shall be piven by
flest chuss moil 1o Lender's nddress atuted herein or nuy othier addreess Lender desighntes by notice 1o Borrower, Any notice
provided for In this Security Instrument shall be deemed ta fve been glven to Borrower or Lerder vban given us provided
in this parngraph.

15, Governipg Law; Sevorabllity, This Security Instrament shall be governed by federnl Havrand the lnw of the
jurisdiction In which the Froperty is located. [n the event that any provision or clsuse of this Security Instrument or the
Note conflicts with applicable law, such conllics shall-not nffect other provisions of this Securlty Instruiran? ar the Note
which enn be given effect without the conflicting proviston, To thix enct the provisions of this Security Insteument and the
Note ure declared to be severnble,

16, Durrowar's Copy, Horvower shall be given one conformesd copy of the Note nnd of this Security Instrument,

17. ‘Transfer of the Property or n Boveficial Intorest in Borrower, 11 all or any part of the Property or any
interest In it Is'sold or transferred (or iRn benefioinl interest In Borrower Is sold or transferred and Barrower is not n naturasl
person) without Londer’s prior. written consent, Lender may, at'its. option, require immediate payment in full of alf sums
secured by this Security Insteument, However, this option shull not be exercised By Lender iF exercise is prohibited by
federal Inw ns of the date of this Security Instrument;, . .

IT Lender exercises this option, Lender shall give Barrower nolice of aceelerstion, The notice shull provide u period
of not less than 30¢lnys from the date the notlee is defivered or malled within which Borrower must pay ull sums secured by
this Sceurity Instrument. 1f Borrower luils-to pay these sums phior to the expiration of this perlod, Lender may invoke any
remudies permiited by this Seeurity. Instrument without fugther notice or demand on Borrower, .

18, Borrower's Right to.Reinstate. 10 Borrower medts certaln conditions, Borrower shall have the right 1o have
enforeement of this Security Instrument digcontinued.at any time prior to the carlier of3 (1) 5 duys (or such other period us
applicable lnw may speclfy for reinstatemenit), before sale of the Property pursuant to any power of sule contained in this
Seeurity Instrument; ar (b) entry.of o judgnient ‘enforcing this Securlty Instrument, Those conditions are that Borrower:
{n) pays Londer nll sums which then would be due under.this Security Instrument and the Note had no aceeleration
oceurred; (B) cures nuy defoull.of uny .other.covenants oy ngreerments; (@) pays all expenses-inedrred in enforcing this
Security Instrument, including; but not limited, to, reasonable attorneys' fees; and (d) inkes such-action as Lender mauy
reasonably require 1o assure-that the lien.of this Security Instrument, Lender’s-rights in the Property and Borrower’s
obligation to pay the sums. secured by this Security .{nstrument shall comtinue unchanged, Upon reinstatement by
Borrower, 1his Seeurity. Lnsirument and the obligations secured hereby shall remain fully effective as if no uceeleration had
aceurred However, this right to reinstate shall notapply in the cnse of acceleration under paragraphs 13 or 17,
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