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MORTGAGE

THIS MORTGAGE (“Sc.urity fnstrumient' '} is glver an May 19 ‘

19 86 . The morgagoris Rodelle Baren divorced and not since remarried and Ronald 8, Buecker

and Sherry M. Becker, his wife ("BHorrower™). This Security Instrument is givento

Seare ortgage Corporation « which is organized and existing

under the iaws ol The State of Ghio , and whose nddress is
B 300 Kﬂialhtt:‘br*“dso p?rrwa‘%p ) Lincolnshire, 11, 60069 ("Lender™).

orrower owes Lendertheprincipal sum o .
...... P ..P. S, _Dnmri;t({lg k‘g; , 2'5‘8“53'.".1 - : f)" 'Ilt“’sn esteﬂ e\fibgrsged%?‘bo??o/\}egg?wle
dated the sume dnte s this Securior Instrument (“Note®), which provides for monthly paynients, with the full debi, if not
paid enrlier, due and payable on June 1, 2016 . This Security Instrument
secures 15 Lender: (a) the repayient of the debt evidenced by the Nate. with interest. and all renewals, exiensions and
modifica-ions: (b) the payment of all ¢ther sums, with interest, advanced under paragraph 7 to proteci the security ol this
Security Insttument; and (¢) the perforirace of Barrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borcower does hricoy mortguge, grant and eonvey to Lender the lollowing described property

located in Cook County, llinols:

UNTT NUMBER 4114-A, IN 'THE DEARLOVE OOVE COIDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED FEAL ESTATE!:

LOT 1 IN DEARIOVE APARIMENTS BEING A SUDDIVISION OF PARI' OF THE NORTH ) OF THE SOUTH 4 OF

SECTION 31, AND PART OF LOTS 3 AND 12 IN QOUNTY JLiPK'S DIVISION OF SAID SECTION 32, TOWNSHIP

42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MER(DIAN, IN COOK COUNTY, ILLINOIS, ACCORDING 10
THE PLAT THHREOF REGISTERED IN THE OMFICE OF THE REGISTRAR OF 1ITLES OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NO. LR 30 70 288 AND RIECORDED AS DOCUMENT NO 24 795 685, ALL IN COOK COUNTY, ILLINOIB,
WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B' TO THE DECLARAYTT ™Y OF CONDOMINIUM RECORDED AS DOCUMENT
NO. 25 2B8 521 AND REGISTERED AS DOCUMENT' LR 31 37 379 TOGLIW'ER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMIZPS
P.I.N.#04 32 401 125 1226 - ) <
'k/a 4114 Cove Lane 1A Glenview, Illinois 60025

1)

Certificate

which hus the address of 4116 Cqyg.kane 1A Glenvie,,
“p .y,
Ilinois ”%o&%a ("Property Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
ppurtenances, rents, royalties, mineral, vil and gns rights and profits, water rights and stock and all Axtures now or
erenfter a part of the property. All replucements and additions shull ulso be covered by this Security Instrument. Al of the
oregoing is referred toin this Security Instrument ay the “Property.™

BORROWER COVENANTS that Borrower is lawlully seiscd of the estate hercby conveyed and has the right 1o

morigage, grant und convey the Property and thut (he Property is unencumbered, except for encumbrances of record,
Borrower warrsnts and will defend generally the title to the Praperty aguinst sll ¢laims and demands, subject 10 nany
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited varintions by jurisdiction to constitute & uitiform security instrument covering rea) property.

N
O
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THIS CONDOMINIUM RIDER is made this .19 86
and is incorporated ittito and shall be deemed to amend and supplemcnl the Morlglgc. Deed of Trust or Securily Deed (the
“Spourity Instrument™) of the sume date given by the undersigned (the ' Borrower') to secure Borrower's Note to

Sears Mortgage Corporation (the *'Lender"’)
of the same date and covering the Property described in the Security Instrumient and located at:
4114 Cove Lane 1A Glonview, Il. 60025
[Property Address]

The Properly includes a unit in, together with an undivided interest in the common elements of, n condominium project
known us:

Dearlove Covn
{Narma of Condomintum Projact)

{the "Condominium Project™). Il the owners associntion or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of ity members or sharcholders, the Property also
includes Borrowee's interest in the Owners Associntivd and the uses, proceeds and beneflts of Borrower's inferest.

CONDOMINIOM COVENANTS, Lo wmddition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree ns follows:

A, Condominium Obligations. Barrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-lnws; (Hi) code of regulations; and (iv) other equivalent documents. Borrower sha)l
promptly pay/when due, all dues and nsxessmenid imposed pursuant to the Constituent Docaments,

B. 1uzar’ insurance. So long ax the Owners Associalion maintnins, with u generally accepied insurance carrier, n
“masier'’ or "blanket’) policy on the Condaminium Project which is satisfactory to Lender and which provides insurance
coverage in the amouris for the periads, and agninst the hazards Lender requires, including fire and hazards included
within the term “extendzd caverage,” then:

() Lender vaives the provision in Unitorm Caovenunt 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installtnen)s for hazard insurance on the Property: and

(i) Borrower’s oblisation under Uniform Covenant 5 to maintain huzard insurance covernge on the Property
ts cleetned sutinfied to the extenythat the required covernge is provided by the Owners Associntion puolicy.

Borrower shull give Lender prorapinotice of any lapse in reguired hnzurd insurnnce coverage.

In the event of o distribution ¢! huznrd insurance proceeds in lieu of restoration or repair following a losy ta the
Property, whether to the unit or to comm/in eizments, any procecds payable to Borrawer are hereby assigned and shail be
paid to Lender for application to the sutms sceue=d by the Security Instrument, with any excess paid to Borrower,

€. Public Liabllity Insurance. Borrowe: shall tahe such actions as may be reasonable ta insure thual the Owners
Assoctation maintains n public lability insuranee policy aceeptable in form, amound, and extent of coverage to Lender.

D. Condemuution. The proceeds of any awn:wr claim for damages, direct or consequentinl, payable 10 Horrower in
connection with any condemnation or other taking ol ull 2any purt of the Property, whether of the unit or of the common
clements, or for any conveynnce in lieu of condemnatiol, are hereby assigned and shall be paid to Lender. Such proceeds
shnll be upplied by Lender to the sums secured by the Securiy [natrument as provided in Uniform Covenant 9,

K, Lender's Prior Consent. Horrower shall not, exccrid after notiee 10 Lender and with Lender's prior written
consens, either partition or subdivide the Property or consent tao.

(13 the abandonment or leeminntion of the Comdoiniziin Project, except for shandonment or termination
required by faw ke the cuse of substatitind destruction by fire or other ¢nroalty or in the case of a tuking by condemnation or

eminent domuin;
(i) uny amendment toany provision ol the Constituient Docu/nenis if the provision is for the express benefit of

Lender,
(lil) termination of prolessionnl monagement and nxsumption of 4 - management of the Owners Association;

or
(%) uny action which would have the effect of rendering the public labii-i5 insurance coverage maintained by
the Owners Asxocintion unacceptable to Leader,

I, Remedies, I Borrower does not pny condominium dues and assessments when lue, then Lender mny poy them.
Any amounts disbursed by Lender under thiy paragraph  shall become additionnl debt of Borcowr secured by the Security
Instrument. Unless Bareawer und Lender ugree to other terms of payment, these umounts shail besr Ziterest from the date of
dishursement nt the Note rute and shall be payable, with interest, upon notice from Lender to BorrOwir cequesting payment.

-

By StaNING BELOW, Borrower necepts and agrees 1o the terrs and provisions contained in this Condomipiam Rider,

A e
e “rﬁ:.-.c.é...r‘:.).eL:a.e':a:.-..’. ............ e 4fSeab)

Rodc lle Baren rrower

................................................................................... (Scul

Horrowe!

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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Il Lender required martgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time us the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written ugreement or applicable lnw.

8. Inspectlon. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Burrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspection,

9. Condemnation, ‘The proceeds of any nward or cinim for damages, direcl or consequenttial, in connection with
any condemnantion or other taking of any purt ol the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a totul taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeni, whether or not then due, with uny excess paid to Borrower. In the eveni of o purtial tuking of the Praperty,
unless Borrower und Lender otherwise ugree in writing, the sums sccured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the lollowing fraction: (u) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lendar 10 Borrower that the condemnor offers to
make an award or 82t le o ¢lnim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice iy
given, Lender is pithorized to collect niud upply the proceeds, at its option, ither to restoration or repair of the Property or
to the sums secured bvhis Security Instrument, whether or not then due.

Unless Lendcr vl Borrower otherwise ugree In writing, any application of proceeds to principal shall not extend or
postpone the due date of 2p2 monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such puyments.

10. Harrowor N Feleased; Forbearunce By Lender Not a Walver,  Extension of the time for payment or
modification of amortization o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Horrower shnll nov-opamte to release the Liability of the original Borrower or Barrower's successors in friterest.
Lender shall not be required o _commence preceedings ngainst any successor in interest or refuse to extend time for
payment ar otherwise modity amurtizaiion of the sums secured by this Security Instrument by reason of uny demnund made
by the originul Borrower or Borrower’s scccessors in interest. Any forbenrance by Lender it exercising any right or remedy
shall not be a walver of or preclude the (xercine of any right or remedy.

11, Successors and Assigns Bounz; Joint und Several Liability; Co-signers. The covenants and sgreementy of
this Security Instrument shuit bind nnd benefit'the yuccessors and assigis of Leader und Borrower, subject 10 the provisions
of purngraph | 7. Borrower's covenunis and ngrecmes:ts shall be joint nhd severnl. Any Burrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only ta mortgege, grant and convey
that Foreower's interest it the Property wnder thecelmy of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (o) p4recs that Lender and any other Borrower may ogree to extend,
modily, forbear or nuke any accommodations with regurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

11, Loun Charges, IV the loan secured by this Secirity Tustrument is subject 10 a low which sets nusximuin loan
churges, und that taw is flnally interpreted so that the intercat or other losn churges collected or to he collected in
connection with the loan exceed the permitted limits, then: {(8)70:iy such loan charge shall be reduced by the amouni
necessary "o reduce the churgs ta the permitted limit: und (b) anyauiaz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 rinke this refund by reducing the principal owed
under the Note or by making o direct payment Lo Borrower. IFu refundrrduces principal, the reduction will be tresated us o
partisl prepuyment without uny prepayment churge under the Note.

13, Legislation Affecting lender's Rights, If enactment or eapirriauen of applicable laws hay the effect of
rendering any provision of the Note or this Security [nstrument unenforeeable Hccording to its terms, Lender, nt its option,
mny require immediate puymont in full of all sunis secured by this Security st ument and may invoke nny remedies
permitted by parngraph 19, If Lender eacrcises this option, Lender shall take the stepe s pecitied in the second parugraph of
purngeaph 17.

14, Notlees. Auny notice to Borrower provided for in this Securily Instrument »Zoaii b2 given by deliverinig it or by
mailing it by first class mail untess applicable law requires use of another method. The naive shall be directed to the
Property Address or any other nddress Horrower designates by notice to Lender. Any notice to Lender shall be given hy
fiest clnss moidl to Londet's address stated herein or any other address Lender designates by notice o rlorrower. Any notice
provided for in this Security Instrument shull be deemed to have been given (o Borrower or Lendee wher given as provided
in this purngeaph.

18, Governing Law; Severubllity, Lhis Secuarlty lasteammen? staldl be governed by federal v o0d the Inw of the
jurisdiction in which the Property is locuted. T the event that any provision or ¢luuse of this Security st ument or the
Note conflicts with applicable lnw, such cunflict shull not nleet other provisions of this Security Instruniers o1 the Note
which vt be given effect without the coafMcting provision. To this end the provisious of this Security Instirement and the
Note are declared to be severable.

18, Borrower's Copy.  Horrower shall be given nne conformed copy of the Note and of this Security Instrument.

17, Transfer of the Propeety ur o Heneticlal Interest In Horrower, I bl or sny purt of the Property or nny
interest In it is sold or transferred (or iU a beneficial interest in Borrower is sold or transferred and Borrower s not s nnturnl
person) withowt Lender's prior written consent, Lender mny, nt ity option, regquire immediate ppyment in tull of sll sums
secured by this Security Invrument. However, this option shald not be exercised by Lender il eaercise is prohibited by
fedorul law us of the dute of this Security [nstrument.

IT Lender excreises thix option, Lender shall give Borrower notice of necelerntion. ‘The notice shall provide a period
of not less than 30 days from 1he dute the notice is delivered or muiled within which Borrower must pny all sums secured by
thiv Security Instrument. IF Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permibtted by this Security Instrument without further notice or demuand on Borrower.

18, Horrower's Right to Reinstate, U Borrower meets certain conditions, Borrower shall have the right to have
enforzement ol this Seeurity Instrument discontinued ot nny tinme prior to the enrlier of: (1) $ duys (or such uther period as
applicable law may specify for relnstutemient) before snle of the Property pursuant to sny power of sale contaited in this
Sccurity Instrument; or {(b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender a1l sums which then would be due under this Security Instrument and the Note had no neceleration
ovcutred; (h) cures nny defuult of any other covenaniy ar ugreements; () pays nll expenses incuered in enforcing this
Security Instrument, including, but not limited 10, reasonable atiorneys' fees; and (d) tukes such uction as Lender may
reasonnbly require to ussure that the lien of this Security Instrument, Lender’s rights in the Property and Borrawer's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain Fully effective us if no nceeleration had
occurred. However, this right (o reinstate shall rot upply in the case of acceterntion under paragraphy 13 or 17,

£25216E
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