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MORTGAGE 550504-6

THIS MORTGQAMIE (“Securlty Instrument’ IugivenunMAY 24
1986  Themortgayoris BASHIR THIAWALA AND BUDRUN POTHIAWALA, HUSBAND AND WIFE

] ]

(*Borrower™). This S<curity Instrument ia given t3OLDOME REALTY CREDIT CORP.

which is organized and exisiir@ wnder the lawsof THE STATE OF MARYLAND , and whose address in
1 FOUNTAIN PLAZA
RUFFALO, NEW YORK ~14203 ("Lender™).

Borro owes Lender the princine of
BIQHTY SIX THOUBAND ANE . NO/100---

dated 11 d his S Dollars(U.8-2 86,000.00 ). This debt is evidenced bz Bmﬁ'((llw;r'sfnme

ated the same date as this Secur rumet (! Ngte"), which provides for monthly payments, with the full debt, if ot

paid earlier, due und payable on %“‘H 1 ’ (718‘1& ) P y By Thin Security Instrument

secures to Lender: (a) the repayment of the debi.=vidsnced by the Note, with interest, and ull renewals, extensions and

modifications; (b) the payment of all other sums, wi'h larérest, advanced under parngraph 7 to protect the security of this

£ Security Instrument: nnd (c) the performnnee of Borrorav's covenants and ngreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender the following described property
located in COOK Cou‘{&y. l!lino&!:
LOT FORTY THREE (EXCEPT THE NORTH rYFIEEN (15) FEET THEREOF) (43) LO
FORTH FOUR (44) (EXCEPT THE SOUTH F1v% (%) FEET THEREOF (44) IN PETER
M. HOFFMAN'S GREATER PARK RIDGE SUBDIViSTON IN THAT PART OF THE SOUTH-
EAST QUARTER (1/4) OF SECTION 21, AND THL WEST HALF {(1/2) OF THE SOUTH~
WEST DUARTER (1/4) OF SECTION 22, LYING [WORTH OF THE NORTHERLY LINE OF
THE RIGHT-OF-WAY OF THE CHICAGO AND NORTIV/ESTERN RAILWAY COMPANY, IN
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, AS PER PLAT RECORDED IM /fHE RECORDER'S OFFICE or
SAID COOK COUNTY, ILLINOIS, ON AUGUST 2%, 1924, 4S DOCUMENT NUMBER

NOTE IDENTIFIED

B564763.
09-22-316-033 ////7;( 55
which ha-i theaddressof 1124 POTTER ROAD , PARK RIDGE
[Street] [City)
Hlinois 600€8 ('Property Address");

{2ip Code]

TOGETHER WITH all the improvements now or hercafler erected on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall niso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property."

RORROWER COVENANTS that Horrower s lawfully seised of the estate hereby conveyed und has the right to
morigage. grunt and convey the Property and that the Properly is unencumbered, except for encumibrances of record.
Borrower warrunts and will defend generally the title 1o the Property aguinst all cluims and demands, subject to any
sncumbrances of record. :

THIS SECURITY INSTRUMENT combines uniformi covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINQIS. -Single Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
P oty VMP MORTOAGE FORMB ¢ {313) 702 4700 « (800) B2 t-7291
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If Lender required morignge insurnnce as o condition of making the loan secured by this Security Instrument,
‘Borrower shall puy the premiums required to mupintain the {nsurance in effect until such time us the requirement for the
insurance teeminates in accordance with Borrower's and Lender's written agreement or applicable law. :

8. lnspectfon. Lender or its agent nay miake reasonable entrien upon and inspections of the Property. Lender
shull give Borrower notice al the tinie of or prior 10 an inspection specilying reasonable cause [or the inspection.

9. Condemnation.  The proceeds of any award or elaim for damages, direct or consequentinl, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in Neu of condemnation, are herehy
nsxigned und shatl be poid 1o Lender.

In the eveny of u total taking of the Property, the proceeds shall be applied 10 the sums secured by Lhis Security
Lnstrument, whether or not then due, with any excess paid to Barrower. la the event of a partinl tnking of the Property,
uttless Borrower und Lender otherwise ngree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mtltiptied by the tollowing fraction: () the tota) amount of the sums secured immediutely
before the tuking, divided by (b} the falr market vilue of the Property immedistely belore the taking. Any balanve shall be
paid to Borrower.

Il the Property (s abundoned by lorcawer, or if, after notice by Lender to Borrower that the condempaor offers 1o
make un award eosctite n cludi for damages, Borrower fuids to respond to Lender within 30 duys aNer the dute the notice is
given, Lender s au horized 10 collect and apply the proceeds, ut its option, either to restoration or repuir of the Property or
to the sumy secured &y this Sequrity Instrument, whether ot not then due.

Unless Lendrrund Barcower otherwise ngree in writing, nny application of proceeds to principal shall not extend or
postpone the due dat=0f the monthly payments referee! to in paragraphs | and 2 or change the amount of such payments,

10, Borrower Ne Relonved; Forbearance By Lender Not 4 Walver,  Extension of the time for puyment or
modification of amortizaiter of the sums secured by this Security Instrument geanted by Lender to any successor in
interest of Borrower shull voropzrate 1o relense the linbility of the originnd Borrower or Borrower's successars i fitecest,
Lender shull nat be required Zo commence proceedings ngainst uny succestor in interest or refuse to extend time for
payiment or olherwise modily iy esiization of the sums vecured by this Security Instrument by reason of uny demand muode
by the original Borrower or Borrower'ssuceessors ininterest, Any forbearance by Lender in exercising any right or reniedy
shall not be u walver of or preclude thie racicine of any right or remedy.

11, Successors and Asaigns Beand; Joint and Several Linbility; Co-signers.  The covenants und agreements of

this Sceurity Instrument shall bind und henint the successors and assigns of Lender snd Horrower, subject (o the provislons
of parngraph 1 7. Borrower's covennntys and agreements shel® be Joint and several. Any Horrower who co-signs this Security
Insiryment but does not execute the Note: (0 is co-signing this Security Instrument anly to morigage, grant and convey
that Borrower's interest in the Properly under virr'terms of this Security Instrumernt; (b} is not personally obligated to pay
the sums secured by this Security Instrunient; nid ey ugrees thut Lender und any other Borrower mauy agree to extend,
mogify, forbear or muke any nccommodations with regard to the terms of this Security Instrument or the Nute without
that Borrower's consenl.

1. Losn Charges. If the loan secured by this Lecurity lastrument ls subject to o luw which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exveed the permitied fimits, thene{a? any such loan churge shall be reduced by the amount
necessury to redduce the charge to the permitted limit; and (h) naviezms airentdy coliected from Boerower which exceeded
permitted limits will be refunded (o Borrower. Lender mny chovae to mnke this refund by reducing the principal owed
under the Note or by muking o direct puyment to Borrower. Ifa refuasl roduces principal, the reduction will be treated as a
partinl prepayment withoul uny prepayment charge under the Note.

13. Legialatlon Affecting Leonder's Rights.  If enactment or exriation of applicable luws has the effect of
rendering uny provision of the Note or this Sceurity Tastrument unenforeeal le according 1008 terms, Lender, nt its option,
may require immedinte payment in Tull of all suins secured by this Securivy-Iristrument and muay invoke uny remedies
permitied by purngtaph 19, 1f Lender exercises this option, Lender shall take thesien specified in the second paragruph of
paragraph {7.

14, Notices, Any natice to Borrower provided lor in this Security InstrumerCzholl be given by delivering it or by
mualling it by first class mait unless npplicable Inw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any novice to Lender shull be given by
first class muil 1o Lender's address stated herein or any other nddress Lender designates by notizeto Borrower. Any notice
provided for in this Security Tnstrument shall be deetned to kave been given to Borrower or Leader when given ay provided
in this parugraph.

18, Governing Law; Scverabllity.  This Sceurity Instrutnent shall be governed by federid fave nnd the luw of the
jurisdictlon in which the Property is located. in the event that uny provision or cluuse of this Securic tastrument or the
Note conflicts with applicable Inw, such conflict shall not uffect other provisions of this Security Instesprent or the Note
which can be given effect without the conficting provision. To this end the provisions of this Security Instiament and the
Nate are declared 1o be severable.

16, Borrower's Copy. DBorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or @ Beneficinl Interest In Borrower, It all or any purt of the Property or any
interest in it is sold or transferred {or if ¢ beneficiul interest in Borrower is suld or transferred nond Borrower is not s natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, thix option shall not be exercised by Lender if eaercise Js prohibited by
federal law as of the date of this Security Instrument, : ‘

Il Lender exercises this option, Lender shall give Borrawer notice of accelerntion. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or muited within which Horrower must pay sll sums secured hy
this Security Instrument. 1T Borrower fuils 1o pay these suins prior to the expirmtion of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or denmnd on Borrower.

18, Borrower s Right to Reinstate. [ Borrower mieeis cerigin conditons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {n) 3 duys (or such other period us
applicuble low muy specify for reinstatement) before sale of the Property pursusnt to uny power of sale contuined in this
Security [ustrumient; or (b) entry of u judgment enfurcing this Security Instrument. Those conditions are thut Borrower:
(a} pavs Lender alt sums which then would be due under this Security Instrument und the Note had no acceleration
oceurred: (b) cures any default of any other covenants or ngreements; (v) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) tokes such action s Lender muy
reasonahly require to assure that the fien of this Security Instrument, Lender's cights in the Property and Borrower's
obligation to pay the sums secured hy this Secunty [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obfigations secured hereby shall remain fully effective us if no aceeleration had
aceurred. However, this right to reinstate shall not apply in the case of aceeleration under puragraphs t3or 17,

SE9LTGre
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