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MORTGAGE 000756353

THIS MORTGAGE (“Security Instrument™) is givenon MAY 23

19 86 The mortgrgoris
THOMAS F. R/THUNDE, BACHELOR AND MARY E. GRANT, DIV. NOT REMARR.

(**Borrower™). This Serarity [nstrument is given toNORTH SHORE MORTGAGE AND

FINANCIAL SERVITES, INC, '
which is orgianized and existicgunder the lawsof  PHE STATE OF ILLINOIS » and whose address is
118 GREEN BAY ROKO
WINNETKA, ILLINOIS 600893 ("Lender™).
Rorrower owes Lender the principal s1m of
FIFTY FOUR THOUSANuU FO"R HUNDRED AND NO/100-—=-
\

Dallars (U S. $ 54,400.00 ). This debt is evidenced by Borrower's note
dated the sume date as this Security Instrumerit (" Note''), which provides for monthly pnyments, with the full debt, if not

paid earlier, duc und payableon JUNE 1, 220 This Security Insirument
secures to Lender: (a) the repayment of the deb evidenced by the Nole, with interest, and all renewals, extensions and

modifications; (b) the payment of all ather sums, wita interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Horrowor's covenanis and agreemunts under this Security Instrument and
the Note. For this purpose, Borrower does herchy morigige, grant and convey to Lender the following described property

located in COOK County, INinols:

THE NORTH 5 FEET OF LOT 26 AND LOT 7/ IN HENRY G, PETERS SUBDIVISION OF
BLOCK 4 SUBDIVISION OF SECTION 19, TUWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, {(EXCT27” THE S0UTH 300 ACRES THEREOF)
IN COOK COUNTY, ILLINOIS.

16-«19-204-034-0000
o

which has the addressof 1244 SOUTH BC&VILLE ., BERWYN cny]

reet]

THinow 60402 ("Property Address');
|2ip Code)

TOGETHER WITH all the improvements now ar herealter erecied on the property, and all ensements, rights,
appurtennnces, rents, royalties, minernl, ol and gas rights and profits, water cights and stock and all fixtures now or
nercaflter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the

foregoing by referred toin this Securily Instrument as the "' Property.'

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property aguinst all claims and demnnds, subject 10 any

encumbrances of record.
THrs SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenanis with
limited variations by jurisdiction to conslitute a uniform security insrument covering real property.

ILLINOIS--Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 31014 12/83
€ s L VMP MURTOAGE FORME » (313} 797 4700 » 1800 B21 12D
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IT Londer required mortgage insurance us a condition of making the lonn secured by this Seeurity Inscrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurarce terminutes in necordance with Borrowes's nnd Lender's writien agreement or spplicable luw.

8. Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shull give Borrower notice at the time of or prioe to an inspection specifying reasonubile cause for the inspection.

9. Condemnation, The proceeds of uny award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, ure hereby
wisigiied wud shall be peid to Lender.

In the event of a total tuking of the Property, the procecds shall be applied to the sumy secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl tuking of the Property,
unless Borrower und Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fuir market value of the Property immediately before the taking. Any bnlance shall be
paid 1o Borrower.

1€ the Propertly is abandoned by Borrower, or if, afiter notice by Lender to Horrower that the condemnor offers 1o
make an award of settle o claim for dumages, Borrower fails to respond to Lender within 36 days after the dute the notice is
given, Lendar is nutliwoiized to collect and apply the proceeds, ul its option, either to restoration or repuir of the Property or
to the sums secured by chis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any upplication of proceeds to principul shall not extend or
postpone the due date ol th's monthly panyments referred Lo in paragruphs | and 2 or change the amount of such payments.

10. Borrower Nut ‘dulessed; Forbearance By Lender Not a Waiver.  Extension of the time lor payment or
modification of amortizadice 25 the sums secured by this Security Instrument granted by Lender to uany succeasor in
interest of Borrower shall not'operate 1o relense the Hubility of the original Dorrower or Borrower’s successary in inferest.
Lender shall not be required te/voamence proceedings agninst any successor in interest or refuse (o extend time for
pay.nent or otherwise madify amadtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrovs=.'s successors in interest. Any forbearance by Lender in exercising uny right or remedy
shali not be a waiver of or preclude the excroise of any right or remedy. ’

11. Successors and Assigns Bousd; soint and Several Liabllity; Co-slgners.  The covenants snd agreements af
this Security Instrument shall bind and benefit thosuccessors and ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenants nnd ngr:ements shall be joint and severnt. Any Borrower who co-signs this Security
Instrument but <oes not execute the Note: (a) iscesaigning this Security Instrument only to mortgage, grant und convey
that Borrower's interest in the Property under the teriass of this Security Instrument; (b) is not personally obliguted 1o pny
the sums secured by this Security Instrument; nnd () pgrzes that Lender and any other Borrower may ugree to extend,
mosdify, forbear or muke any accommodations with regz22-10 the terms of this Security Instrumant or the Note without
that Borrower's consent. “w

12. Loan Charges.  If the loun secured by this Seculity instrument is subjzet 1o a law which sets maximum foan
charges, ank that law is tinally interpreted so that the intusest-or other loan churges collected or ta be collected in
connection with the loan exceed the permitted limits, then: (00 wny such lonn charge shall be reduced by the amount
nevessary te reduce the charge to the permitted limit: and (h) any »ams alrendy cotlected from Borrower which eaceeded
permitted limits will be refunded o Borrower. Lender muy choose<osnake this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower, If a refund rzdries principal, the reduction will be treated as u
partial prepayment without any prepayment churge under the Note.

13. Legislation Affecting Lender’s Rights, If enuctment ors.piration of applicable lnws has the effect of
rendering auy provision of the Note or this Security Instrument unenforceable nicording (o its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security Instriinent and many invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the stzprapecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Horrower provided for in this Security [nstrumentsheil be given by delivering it or by
mailing it by frst class muil unless applicable luw requires use of unother method. ‘The noiice shall be directed to the
Property Adddress or any other address Borrower designates by notice to Lender. Any notice (¢ Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designutes by novice te-farrower. Any notice
provided for in this Security Instrument shull be deemed to have been given to Borrower or Lende| when given as provided
in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal lnw winid the law of the
jurisdiction in which the Property is locited. i the event that uny provision or cluuse of this Security Yarizument or the
Note conflicts with applicable lnw, such conflict shall not nffect other provisions of this Security Instrunient.ar the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
Note are declored to be severable.

16. Borrower's Copy. Horrower shall be given vne conformed copy of the Note und of this Security lnstrument.

17. Transfer of the Property or a Beneficlal Tnterest in Horrower, 1 ull or any part of the Property or any
interest in it is sold or transterred (or if & beneficinl interest in Burrower is sold or transferred and Borrower is not a nuurasl
person} without Lender's prior written consent, Lender may. ut its option, require immediate ppyment in full of all sums
sceured by thix Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw ns of the date of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay nll sums secured by
this Security Insteament. [ Borraower [uils to puy these sums prioe to the eapirstion of this period, Lender may invoke any
remedies peemitted by this Security Instrament without further notice or demand on Borrower.

18. Horrower’s Right to Reinstute, 1 Horrower meets certain conditions, Borrower shall hive the right to have
enforcerment of this Security Instrument discontinued nt any time prior 1o the eartier of: (a) 5 davys (or such other perisd ax
applicable law mny specify for reinststement) belore snle of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
{u} pays Lender all sums which then would be due under this Security Insirument and the Note had no necelerstion
accutered; (1) cures any defnult of any other covenants or ngreements; (¢) pnys all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble sttorneys' fees: und (d) tukes such action os Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's nighis in the Property and Borrowet's
obligntion 10 pay the sums secured by this Security Instrument shall continue unchenged. Upon reinstaterment by
Borrower, this Securily Instrument und the obligations secured hereby shall remain fully effective ns if no neceleration had
accurred. However, this right to reinstate shall not apply in the case of nceelerntion under paragraphs [dor 17,
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