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PREPARFED DY: RETURN TO:
LYONS MORTGAGE CORP LYONS MORTGAGE CORP

0 CROSBROADS OF COMMERCE, SUITFE 550 2 CROBSROADS OF COMMERCE
ING- KEADOWS-ILLINOIS. 660“5»«- Abave This Love For Recording Data) ROLLING. MEADOWS, IL . 60008..

#095820777
MORTGAGE

FTHISMORTGAGE (“Security Instrument®) is g'wen on
.86. The mortougor is FALL G- FETRRSCN. MO, s PEIERBON.., HIS WIFE
A llurnuﬁlf") This Security Instrument is given 1o

................................................................... LYONS MORTGAGE - CORR . which is orgamzed and existing
under the laws of _HE 8TATE OF.ILLINOIS. .. . ... ... . and whose nddress is
2. CBROSBROADA. OF COMMERCE,. EQLLIHG HEADQHS....IL....QQ 00 (*'Lender).
Hurruwerowcxlcndcr!‘cprmupnl sumof  GEVENTY.. THRER.. THQUSAND.. 81X HUNDRED..AND..Q0/100

Dollurs (U5, §... 73,600.00 3. This debt is evidenced by Borrower's note
dated the same dute s Hus Necosity Instrument (*Naote™), whu.h provides for monthly payments, with the full debe, if not
puid earlier, due and payable oh _4UNE 2001 This Security Instrument
secures 10 Lender: () the repuyimsntol the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the puyment ofadl otber sums, with interest, advanced under paragenph 7 to protect the security of this
Sccurity Instrument; and (¢} the perfatmiics of Borrower's covenants nnd ngreements under tins Security Instrument and
the Mote. For this purpose, Borrower doey ncrchy mortguge, grunt and convey to Lender the following described property
located in ............. GOOK . ..o e sttt e bbb TSP County, Nlinois:

TON OF THAT PART OF THE BOUTHEAST QUARTER LYING
Y -AECTION SiLE?:gf{SIP 40 NORTH, RANGE 13 EAST OF

LOT 5 IN BLOCK 5 IN FREE’S SUBDLvV'&s
SOUTH OF THE _INDIAN BOUNDARY LINE O
THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY,

AP-08-438-006 Q%
PERMANENT INDEX NO. 13=-08-428-007 (-é /‘ /

N ]

sod

P

which has the addreas of ... 3639 WEAT. AR B IBEET .o s s GHEGAGO

[Strout) (Criy]

Hlinois ..ol " Add ")
inols azlgn Cooet ("'Property Address')

TOGETHER WiITH all the improvements now ur hereafter erected on the property, and all ensements, rights,
appurtenunces, rents, royalties, minerul, oil amd gas rights and profits, water rights and stock and all fixiures now or
herealter u part of the property All replacements and additions shullnlso be cavered by this Security Instrument. All af the
foregatag is referred to in thia Security lustrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to
mortgage, grunt and convey the Praperty und that the Property is unencumbered, except for encumbrances of record.
Borrower wurrnnts and will defend genernlly the title 10 the Property against all claims and demands, subject to uny
encumbtances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-=Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LMC #3594
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IF Lender required mortgage insurunce as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premaums reguired (o maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agreement or upplicable law.

#. Inspection.  Lender or its ngent may make repsonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior 10 an inspection specifying rensonable cause for the inspection.

9. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fur conveyanee in lieu of condemnntion, are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of o purtial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (@) the total amount of the sums secured immediutely
before the taking. divided by {b) the fair market value of the Property immediately before the tuking. Any balunce shall be
paid to Borrower.

If the Propediy is abundoned by Borrower, or of, nfter notice by Leader to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is pdthorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
tu the sums secaredt by this Security Instrument, whether or not then due.

Unless Lenddrand Borrower otherwise agree in writing, any application of proceeds to principul shall not eatend or
postpone the due dut ot the :nonthly puyments referred to in paragraphs | nnd 2 or change the amount of such purments.

10. Borrewer-¥oi Released; Forbeseance By Lender Not a Walver,  Extension of the time for payraent or
muedioation of amortzarion of the sums secured by this Security Instrument granted by Lender to any successor in
imnterest of Borrower shatl ot operate to release the linbility of the original Borrower or Barrower's siiccessors it iferest.
Lender shull not be required o vommence proceedings aguinst any suceessor in nterest or refuse to extemd time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand mude
by the originul Borrower or Boreo<@r's successors in interest. Any forbenranee by Lender in exercising any right or remedy
shall not be u wwiver of oe preclude theeasreise of nny right or remedy.

11, Successors and Assigns Doespls Joint and Several Liability: Cossigners,  The covenants and agreements of
this Security Instrument shall bind and kepefitthe suvcessors wnd assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower's covenants and Sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (alisco-signing this Security Instrument only to mortgage, grant und convey
that Borrower's interest in the Property under (he.erms of this Security Instrument; (b) is not personally obliguted to pay
the sums secured by this Security Tnstrument; nne (¢) pgrees that Lender and any other Borrower muy agree to extend,
maodify, forbear or make any accommodations with reard ta the terms of this Security Instrument or the Note without
that Darrower's consent.

12. Luoun Charges. 17 the loun secured by this SeCurtty Instrument is subject to a law which sels maximum loan
charges, and that low ix Anally imterpreted so that the lulerest or other loun charges collected or 10 be collected in
connection with the [oan exceed the permitted Himits, then:(n) any such loan charge shall be reduced by the amount
necessary to reduge the churge to the permitted imit; and (b) wi/sums ulready collected From Horrower which exceeded
permitted limits will be refunded to Borrower. Lender may chowie o moke this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If o refane rrduces principad, the reduction will be treated us o
partial prepuyment without any prepaymeni charge under the Nate.

13. Legisintion Affecting Lender's Rights, If ennctment or capiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabloaccording Lo its terms, Lender, atits option,
may require tamediate payment in Tl of all sums secured by this Security Instoument and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this uption, Lender shall take theat=ps specified in the second parugruph of
paragraph 17

14. Notlces. Any notive to Borrower provided for in this Securily Instruinedt shakl be given by delivering it or by
mailing it by first cluss muil unless applicable law requires use of anether method. 71 e dotice shall be directed to the
Property Address or nny other address Horrower designates by notice to Lender. Any notice 1o Lender shall be given by
fiest class mail 1o Lender's uddress stated herein or any other address Lender designates by wotice to Horrower. Any notice
provided for in this Security Instrument shnl be decimed (o have been given 1o Borrower or Lendger wyhen given as provided
in this puragraph.

15. Governlag Law; Severability,  This Security [nstrument shall be governed by feders)inyCand the lnw of the
jurisdiction in which the Property is lucuted. In the event that nny provision or cluuse of 1his Secusity Instrument or the
Note conflicts with applicable Taw, such conflict shull not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Security liy’cument and the
Nuote are dechared to be severable.

16, lorrower's Copy.,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Teaasfer of the Property or a Benchoinl Interest in Borrower,  IF all or any pact of the Property or nny
interest in b s sold or transferred (or if u beneticinl intecest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
federal luw us of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shull provide o period
of not less Uran 30 duys From the date the notice s delivered or muiled within which Borrower must pay all sums secured by
this Security Lostrument. 18 Horrower fuiby to pay these suims prioe (o the expiration of this period, Lender may invoke any
remedies pernutted by this Secarity Lastrument withaut further notice or demarnd an Bocrower.

18. Borrower's Right to Relnstute.  1f Borrower meels certain conditions, Horrower shall have the right 1o have
enforcemoent of this Security Instrument discontinued ot uny lime prior to the enrlier of: (a) 3 duys (or such other period ny
applicable lnw may specify for reinstutenient) before sale of the Property pursuant (o uny power of sule contained in this
Security lnstrument; ur (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Horraower:
(n) pays Lender all sums which then would be due under this Sccurity Instrument and the Note hnd no aceeleration
occurred; (h) cures uny default of uny othet covenanty or ngreements; (¢} puys nll expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable attorneys' fees; and (dJ) lakes such nction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstulement by
Borrower, this Security instrument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,
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